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June 15, 2026 

 
 
Ms. Sasha Bergman                 Via eDockets 
Executive Secretary 
Minnesota Public Utilities Commission 
121 7th Place East, Suite 350 
St. Paul, MN  55101 
 

Re: In the Matter of the Application of Xcel Energy for Authority to Increase Rates 
of Electric Service in Minnesota   
MPUC Docket No.  E-002/GR-24-320  
 

Dear Ms. Bergman: 
 
 The Office of the Attorney General – Residential Utilities Division (OAG) is filing this 
letter to assist the Commission in its deliberations regarding new Commissioner decision options 
and ensure record support for the Commission’s final order in this case. Decision option Sieben 
New 1059 would take official notice of the Governor’s salary in 2026 and find that “the Governor’s 
2026 authorized salary of $200,000 per executive is a reasonable proxy for recovery of top-ten 
executive compensation.” It would also find that the Governor’s salary reflects a reasonable level 
of compensation for actions in the public interest. This is a reasonable approach to determining a 
proxy, and the OAG wishes to raise two considerations that would more directly align the use of 
the Governor’s authorized salary with Xcel’s Multiyear Rate Plan (MYRP). 
 
 First, whereas Xcel’s MYRP uses calendar years for its 2025 test year and 2026 plan year, 
the State of Minnesota operates on a July 1 – June 30 fiscal year. The Governor’s authorized salary 
for the first six months of the 2025 test year was the salary listed by the Legislative Reference 
Library as the authorized salary for 2024. Thus, the Governor’s authorized salary for the 2025 test 
year was the average of the 2024 and 2025 authorized salaries. Similarly, the Governor’s 
authorized salary for the 2026 plan year was the average of the 2025 and 2026 authorized salaries. 
To reflect the Governor’s authorized salary in the test year and plan year, these averages would 
need to be used rather than applying the July 1, 2026 authorized salary to Xcel’s entire MYRP. 
 
 Second, the OAG notes that nine of Xcel’s highest-paid executives oversee multiple 
jurisdictions, gas and electric utilities, and both regulated and unregulated subsidiaries. By 
contrast, the Minnesota Governor devotes 100 percent of his or her efforts to Minnesotans. The 
OAG therefore recommends that, if the Governor’s salary is used as a proxy for actions in the 
public interest, this cap should be applied at the Xcel, Inc. level and then jurisdictionalized to 
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reflect the fact that only a portion of Xcel’s highest-paid executives’ activities are devoted to its 
Minnesotan electric customers.1 
 
 If the Commission incorporates these considerations, decision option Sieben New 1059 
would change as follows: 
 

A. Take official notice of the Minnesota Governor’s 2026 authorized salaryies of 
$200,000 from July 1, 2024 through the end of 2026. Governor Salaries - Minnesota 
Legislative Reference Library  
 
B. Given Xcel’s failure to meet its burden to prove the amount that customers 
should pay for top-ten executive compensation, find that the Governor’s 2026 
authorized salary of $200,000 amounts during the multiyear rate plan period per 
executive is a are reasonable per-executive proxyies for recovery of top-ten 
executive compensation. As such, for each the 2025 test year in the multiyear rate 
plan, Xcel electric’s Minnesota jurisdictional annual cost recovery is limited to $2 
million in total $162,162.50 (Total Company) for each of the top ten highest-paid 
employees and officers, and for the 2026 plan year, Xcel electric’s annual cost 
recovery is limited to $187,387.50 (Total Company) for each of the top ten highest-
paid employees and officers. Find that factors justifying this level of recovery 
include: 1) The Governor’s salary reflects a reasonable level of compensation for 
actions in the public interest, and that salary above this level benefits shareholders 
primarily, rather than ratepayers. 2) The Commission has a responsibility to keep 
utility expenses affordable for customers who have no choice but to pay electric 
rates, analogous to the government’s responsibility to limit the cost of the 
governor’s compensation on behalf of taxpayers. 

 
Sincerely, 
 
/s/ Joey Cherney    
JOEY CHERNEY 
Assistant Attorney General 
 
(651) 300-7569 (Voice) 
(651) 296-9663 (Fax) 
Joey.Cherney@ag.state.mn.us 

 
1 See Ex. DOC-4 at 58-60 (Kehrwald Surrebuttal) (eDockets No. 202511-225277-11) 
(recommending the use of jurisdictional allocation when applying executive compensation proxy). 

https://efiling.web.commerce.state.mn.us/documents/%7BD061BC9A-0000-C611-A933-E05D4B0846BD%7D/download?contentSequence=0&rowIndex=336


 

 

CERTIFICATE OF SERVICE 

 
Re: In the Matter of the Application of Xcel Energy for Authority to Increase Rates 

of Electric Service in Minnesota   
MPUC Docket No.  E-002/GR-24-320  
 

 
I, JUDY SIGAL, hereby certify that on the 15th day of June, 2026, I e-filed with eDockets 

a Letter of the Office of the Attorney General—Residential Utilities  Division, and served a true 

and correct copy of the same upon all parties listed on the attached Service List by e-mail, 

electronic submission and/or United States Mail with postage prepaid, and deposited the same in 

a U.S. Post Office mail receptacle in the City of St. Paul, Minnesota.   

 
  /s/ Judy Sigal     
       JUDY SIGAL 
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General -
Department
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445
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Street
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United States
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Service
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4 Mara Ascheman mara.k.ascheman@xcelenergy.com Xcel Energy 414 Nicollet
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United States
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No Official
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5 Gail Baranko gail.baranko@xcelenergy.com Xcel Energy 414 Nicollet
Mall7th Floor
Minneapolis
MN, 55401
United States

Electronic
Service
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24-320

6 Ryan Barlow rbarlow@cozen.com Cozen
O'Connor

150 South
Fifth St
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MN, 55402
United States

Electronic
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7 Jessica L Bayles jessica.bayles@stoel.com Stoel Rives
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1150 18th St
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Washington
DC, 20036
United States
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8 Sasha Bergman sasha.bergman@state.mn.us Public Utilities
Commission
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St. Paul MN,
55101
United States
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Yes Official
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9 Elizabeth Brama ebrama@taftlaw.com Taft Stettinius
& Hollister
LLP

2200 IDS
Center
80 South 8th
Street
Minneapolis
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United States

Electronic
Service

No Official
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10 Colette Brashears colette.brashears@kutakrock.com Kutak Rock
LLP

1277 E.
Joyce Blvd.,
Suite 300
Fayetteville
AR, 72703
United States

Paper
Service

No Official
24-320

11 Matthew Brodin mbrodin@allete.com Minnesota
Power

30 West
Superior
Street
Duluth MN,
55802
United States

Electronic
Service

No Official
24-320

12 Mike Bull mike.bull@state.mn.us Public Utilities
Commission

121 7th Place
East, Suite
350
St. Paul MN,
55101
United States

Electronic
Service

Yes Official
24-320

13 James Canaday james.canaday@ag.state.mn.us Office of the
Attorney
General -
Residential

Suite 1400
445
Minnesota St.
St. Paul MN,
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Service

Yes Official
24-320
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Attorney
General -
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United States
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St, Louis MO,
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United States

Electronic
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Attorneys

commerce.attorneys@ag.state.mn.us Office of the
Attorney
General -
Department
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445
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1400
St. Paul MN,
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United States

Electronic
Service

Yes Official
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18 Brandon Crawford brandonc@cubminnesota.org Citizens Utility
Board of
Minnesota

332
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Ste W1360
St. Paul MN,
55101
United States

Electronic
Service

No Official
24-320

19 George Crocker gwillc@nawo.org North
American
Water Office

5093 Keats
Avenue
Lake Elmo
MN, 55042
United States

Electronic
Service
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24-320

20 James Denniston james.r.denniston@xcelenergy.com Xcel Energy
Services, Inc.

414 Nicollet
Mall, 401-8
Minneapolis
MN, 55401
United States

Electronic
Service

No Official
24-320

21 Ian M. Dobson ian.m.dobson@xcelenergy.com Xcel Energy 414 Nicollet
Mall, 401-8
Minneapolis
MN, 55401
United States

Electronic
Service

No Official
24-320

22 Richard Dornfeld richard.dornfeld@ag.state.mn.us Office of the
Attorney
General -
Department
of Commerce

Minnesota
Attorney
General's
Office
445
Minnesota
Street, Suite
1800
Saint Paul
MN, 55101
United States

Electronic
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Yes Official
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23 Brian Edstrom briane@cubminnesota.org Citizens Utility
Board of
Minnesota

332
Minnesota St
Ste W1360
Saint Paul
MN, 55101
United States

Electronic
Service

No Official
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24 Rebecca Eilers rebecca.d.eilers@xcelenergy.com Xcel Energy 414 Nicollet
Mall - 401 7th
Floor
Minneapolis
MN, 55401
United States

Electronic
Service

No Official
24-320

25 John Farrell jfarrell@ilsr.org Institute for
Local Self-
Reliance

2720 E. 22nd
St
Institute for
Local Self-

Electronic
Service

No Official
24-320
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Law & Policy
Center

35 E. Wacker
Drive, Suite
1600
Suite 1600
Chicago IL,
60601
United States

Paper
Service

No Official
24-320

31 Todd J. Guerrero todd.guerrero@kutakrock.com Kutak Rock
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Electronic
Service
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Electronic
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Minneapolis

350 South 5th
Street
Minneapolis
MN, 55415
United States

Electronic
Service

No Official
24-320

40 Amrit Hundal amrit.hundal@ag.state.mn.us Office of the
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75 George Shardlow george@energycents.org Energy
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Coalition

823 E. 7th
Street
Saint Paul
MN, 55106
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San
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Electronic
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Electronic
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Alliance
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St. Paul MN,
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United States

Electronic
Service

No Official
24-320
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LLP
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Minneapolis
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Electronic
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Street
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Minneapolis
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Electronic
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Suite 1500
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Electronic
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