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RE: ANNUAL REPORT  

RENEWABLE*CONNECT PILOT, FLEX AND, LONG TERM PROGRAMS 
 DOCKET NO. E002/M-25-____ 

 
Dear Mr. Seuffert: 

 
Northern States Power Company, doing business as Xcel Energy, submits to the 
Minnesota Public Utilities Commission our Renewable*Connect Pilot, Flex, and Long 
Term Programs compliance filing and tracker account report in accordance with the 
Commission’s February 27, 2017 Order in Docket No. E002/M-15-985, , August 12, 
2019 Order in Docket No. E002/M-19-33, September 12, 2022 Order in Docket No. 
E002/M-22-161, and May 18, 2023 Order in Docket Nos. E002/M-21-222 and 
E002/M-19-33. In addition, we request Commission approval of our revised tariff 
sheet reflecting the 2026 Neutrality Charge in the Pilot Program and updating the Flex 
rate.  
 
Please note that certain portions of our compliance report and attachments to the 
report have been designated as Trade Secret information pursuant to Minn. Stat. § 
13.37, subd. 1(b). In particular, the information designated as Trade Secret relates to 
production or pricing information in Power Purchase Agreements (PPAs) associated 
with the Renewable*Connect program, or data upon which the PPA pricing or 
production information can be derived. Minn. Stat. § 13.37, subd. 1(b) defines “trade 
secret information” as data that was supplied to the government: (1) by an affected 
organization; (2) that took reasonable efforts to maintain its secrecy; and (3) which 
derives actual or potential independent economic value from it not being generally 
known to, and not being readily ascertainable by proper means by, other persons who 
can obtain economic value from its disclosure or use. 
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The information marked as Trade Secret is also third-party confidential to the third-
party owned facilities associated with these PPAs. The Company and the parties to 
the PPAs have taken care to maintain the secrecy of this information. This 
information derives independent economic value, actual or potential, from not being 
generally known to, and not being readily ascertainable by proper means by, other 
persons who can obtain economic value from its disclosure or use. Also, release of 
this information would undermine the Company’s resource bidding process by 
providing potential suppliers with a compilation of competitive information that 
derives independent economic value from not being generally known or ascertainable.     
 
The Minnesota Government Data Practices Act provides that Trade Secret 
information is nonpublic data (Minn. Stat. § 13.37, subd. 2), and that this nonpublic 
data may only be released with the consent of the affected organization or ten years 
after it was initially collected, unless if the data were to be made public and the harm 
to the public or data subject would outweigh the benefit to the public or to the data 
subject (Minn. Stat. § 13.03, subd. 8.).  
 
We have electronically filed this document with the Minnesota Public Utilities 
Commission, and copies have been served on the parties on the attached service list.  
 
If you have any questions regarding this filing, please contact Nathan Kostiuk at 
Nathan.c.kostiuk@xcelenergy.com or me at Rebecca.d.eilers@xcelenergy.com. 
 
Sincerely, 
 
/s/ 
 
REBECCA EILERS 
MANAGER, REGULATORY AFFAIRS 
 
Enclosures 
c:  Service Lists 
 

mailto:Nathan.c.kostiuk@xcelenergy.com
mailto:Rebecca.d.eilers@xcelenergy.com
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IN THE MATTER OF NORTHERN 
STATES POWER COMPANY’S ANNUAL 
REPORT ON ITS RENEWABLE* 
CONNECT PILOT, FLEX, AND LONG 
TERM PROGRAMS 

  DOCKET NO. E002/M-25-___ 
 

ANNUAL COMPLIANCE FILING, 
TRACKER ACCOUNT REPORT, AND 

PROPOSED TARIFF REVISION  
 

INTRODUCTION 
 

Northern States Power Company, doing business as Xcel Energy, submits to the 
Minnesota Public Utilities Commission our Renewable*Connect Pilot, Flex, and Long 
Term Programs compliance filing and tracker account report in accordance with the 
Commission’s following Orders: 

• February 27, 2017 Order in Docket No. E002/M-15-985 (February 2017 
Order),  

• August 12, 2019 Order in Docket No. E002/M-19-33 (August 2019 Order),  
• September 12, 2022 Order in Docket No. E002/M-22-161 (September 2022 

Order), and 
• May 18, 2023 Order in Docket Nos. E002/M-21-222 and E002/M-19-33 (May 

2023 Order). 
 
In addition, we request Commission approval of our revised tariff sheet reflecting the 
2026 Neutrality Charge in the Pilot Program and updating the Flex rate. 
 
The May 2023 Order approved final pricing for the expansion program, and we 
launched the Flex and Long Term expansion Programs in the Fall of 2023. This is the 
first year we include a full year of Flex reporting, and 2024 is the first year of Long 
Term Program reporting. 
 
We report the following subscriptions and sales for the Renewable*Connect Programs 
in calendar year 2024:  
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Table 1A  
Renewable*Connect Pilot Program Subscriptions & Sales  

Customer Class 
Number of 
Subscribers 

kWh 
Sales 

Residential 865 6,868,964 
Commercial and 
Industrial 84 124,094,345 

Total 949 130,963,309 
 

Table 1B 
Renewable*Connect Flex Program Subscriptions & Sales  

Customer Class 
Number of 
Subscribers 

kWh 
Sales 

Residential 60,008 201,353,071 
Commercial and 
Industrial 892 317,236,038 

Total 60,900 518,589,109 
 

Table 1C 
Renewable*Connect Long Term Program 

Subscriptions and Sales 

Customer Class 
Number of 
Subscribers 

kWh 
Sales 

Residential 0 0 
Commercial and 
Industrial 127 294,484,682.73 

Total 127 294,484,682.73 
 
 
I. REPORTING REQUIREMENTS 

 
A. Compliance Requirements 
 
This compliance filing covers the Renewable*Connect Program activity for the period 
of January 1, 2024 to December 31, 2024. 
 
As required by Order Point 5 of the February 2017 Order and Order Point 1h of the 
August 2019 Order, we provide the following data for the Renewable*Connect Pilot, 
Flex, and Long Term Programs as noted: 
 

a. Total number of participants broken down by customer class, and by length of 
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contract (including special events) – See Table 2A and 2B; 
b. Total wind production for Renewable*Connect Pilot – See Table 3; 
c. Total solar production for Renewable*Connect Pilot – See Table 3; 
d. Total Renewable*Connect Pilot, Flex, and Long Term expenses – See Tables 

4A, 4C, and 4D; 
e. Total Renewable*Connect Government expenses – See Table 4B; 
f. Total Amount collected in Renewable*Connect Pilot, Flex charges, and Long 

Term – See Tables 4A, 4C, and 4D;  
g. Total Amount collected in Renewable*Connect Government charges – See 

Table 4B;  
h. The Tracker balances as shown in Attachment H of Xcel’s filing – See Section 

C and Attachments A, B, and C; 
i. Monthly comparisons of Renewable*Connect Pricing for participants with the  
 Fuel Charge for nonparticipant customers – See Section D;  
j. Impact of Renewable*Connect pilots on all non-participant customers – See 

Section E; 
k. Impact on all Xcel Ratepayers through updates in base rates – See Section F; 

and 
l. Information on the number of terminations and an accounting of termination  
 fees – See Section G. 

 
B. Summary Data (Order Points 5.a. – 5.g.)  
 
Tables 2 through 7 below summarize some of the key data required by Order Point 5:   
 

Table 2A 
Renewable*Connect Pilot Participants  

by Class and Length of Contract 
(Order Point 5.a.) 

Customer Class Monthly 5 Year 10 Year Total 
Residential 0 346 519 865 
Commercial 0 59 25 84 
Total 0 405 544 949 

 
In October 2023, the 1,621 monthly Renewable*Connect Pilot Program customers 
were transitioned to the new Renewable*Connect Flex program.  
 
Renewable*Connect Flex Program customers by type are shown above in Table 1B. 
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Table 2B 

Renewable*Connect Long Term Program Participants  
by Class and Length of Contract 

(Order Point 5.a.) 

Customer Class 5 Year 10 Year Total 
Residential 0 0 0 
Commercial 13 114 127 
Total 13 114 127 

 
There were no special event subscriptions during the current reporting period.  
 

Table 3 
Renewable*Connect Pilot Program Wind and Solar Production 

(Order Points 5.b. – 5.c.) 

Resource 
Production 

(MWh)1 
 

Percent 
 [PROTECTED DATA BEGINS 
Wind 

 Solar 
 PROTECTED DATA ENDS] 

 

 
 
1 Production corresponds to R*C Wind and Solar “Production Requirement” in Attachment A. 



NOT-PUBLIC DOCUMENT 
NOT FOR PUBLIC DISCLOSURE 

5 
 

Table 4A 
Renewable*Connect Pilot Program Revenue & Expenses 

(Order Points 5.d. and 5.f.) 

 2024 Reporting Period 
Revenue  
Customer Payments: [PROTECTED DATA BEGINS 

Month-to-Month 

 

Five-Year Contract 
Ten-Year Contract 

Other: 
Capacity Credit 

Total Revenue 
 
Expenses 

Resource Production Cost 
Neutrality Charges 

Marketing & Admin. 
Total Expenses 
 PROTECTED DATA ENDS] 
Balance $78,531 

 
Table 4B 

Renewable*Connect Government Pilot Program Revenue & Expenses 
(Order Points 5.e. and 5.g.) 

 2024 Reporting Period 
Revenue  
Customer Payments: [PROTECTED DATA BEGINS 

Month-to-Month 

 

Other: 
Capacity Credit 

Total Revenue 
 

Expenses 
Resource Production Cost 

Neutrality Charges 
Marketing & Admin. 

Total Expenses 
 PROTECTED DATA ENDS] 

Balance ($68,327) 
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Table 4C 
Renewable*Connect Flex Program Revenue & Expenses 

(Order Points 5.d. and 5.f.) 
 2024 Reporting Period 
Revenue  
 [PROTECTED DATA BEGINS 
Customer Payments: 

 

Other: 
Capacity Credit 

Total Revenue 
 
Expenses 

Resource Production Cost 
Neutrality Charges 

Marketing & Admin. 
Total Expenses 
 PROTECTED DATA ENDS] 
Balance $1,053,473 

 
Table 4D 

Renewable*Connect Long Term Program Revenue & Expenses 
(Order Points 5.d. and 5.f.) 

 2024 Reporting Period 
Revenue  
Customer Payments: [PROTECTED DATA BEGINS 

Standard, Five-Year Contract 

 

Standard, Ten-Year Contract 
High Off-Peak, Five-Year Contract 
High Off-Peak, Ten-Year Contract 

Other: 
Capacity Credit 

Total Revenue 
 
Expenses 

Resource Production Cost 
Neutrality Charges 

Marketing & Admin. 
Total Expenses 
 PROTECTED DATA ENDS] 
Balance ($1,617,670) 

 
  



NOT-PUBLIC DOCUMENT 
NOT FOR PUBLIC DISCLOSURE 

7 
 

C. Tracker Account Report (Order Point 5.h.) 
 
Tracker account reports are included as: 

• Attachment A – Renewable*Connect Pilot Program 
• Attachment B – Renewable*Connect Flex Program 
• Attachment C – Renewable*Connect Long Term Program 

 
D. Pricing and Fuel Clause Rates (Order Point 5.i. and Order Point 4a of 

August 2019 Order)  
 
The Renewable*Connect Pilot Program pricing was higher than all non-on-peak fuel 
clause rates in January and August through December and higher than only C&I 
Demand Off-Peak rates for the rest of the year. The Renewable*Connect Flex and 
Long Term Programs pricing for all subscription classes was higher than all non-on-
peak fuel clause rates in all months except April and June. See Figure 1 below. 
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Figure 1 
Fuel Clause and Renewable*Connect Program Rates 

(Order Point 5.i.) 
 

 
 
E. Renewable*Connect Pilot Program Impact on Non-Participants/ 

Ratepayers (Order Point 5.j.) 
 
The Commission’s February 27, 2017 Order requires the Company to “provide in its 
Annual Automatic Adjustment reports a separate section discussing the pilot 
programs’ impact on non-participants and the effectiveness of the neutrality charge2 
to address any cost shift between participants and non-participants.”3 This analysis 
only includes the Pilot Program. 
  

 
 
2 The neutrality charge methodology was established in Docket No. E002/M-19-33. 
3 We most recently provided this information as Part F, Attachment 2 to our March 3, 2025 Annual Fuel 
Forecast True-Up Report in Docket No. E002/AA-23-153. 
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To test the effectiveness of the Company’s neutrality charge, the Company reviewed 
the actual system impact of the resources across the identified categories. Line losses, 
which accounted for nearly 60 percent of neutrality expenses in 2024, were the most 
significant impact across the cost categories as illustrated in Table 5 below. 
Curtailments on the program solar resource totaled approximately $258,000, and 
$37,305 were allocated to the program based on the portion of the resource allocated 
to this program. Wind curtailments associated with the program’s wind resource 
increased in 2024. Wind curtailments totaled approximately $2.5 million, and $301,649 
were allocated to the program.   
  
Wind integration cost rates provided in the Company’s Dakota Range I and II filing in 
Docket No. E002/M-17-694 were also used to estimate the cost of the integration of 
the program’s wind resource. The analysis results in an estimate of approximately 
$178,000 in wind integration costs for the 2024 reporting period.  
 
To understand the potential impact of the Renewable*Connect Pilot Program on 
non-participant energy cost, the Company performed an analysis that compared the 
marginal cost of energy: in this case, on- and off-peak locational marginal price (LMP) 
pricing, to the Purchased Power Agreement (PPA) cost of solar and wind resources 
allocated to the Renewable*Connect Pilot Program consistent with the analysis the 
Company performed for the prior annual compliance filing. Since Odell Wind and 
North Star Solar were originally procured for the Fuel Clause-paying customers, 
moving this higher-cost energy from the Fuel Clause to the Renewable*Connect Pilot 
Program has a positive impact on non-participants.  
 
Overall, neutrality payments fell short of participant cost by approximately $379,000 
in 2024. However, over the life of the program, when factoring the economic benefit 
of moving the higher priced Odell Wind and North Star Solar from the Fuel Clause to 
the Renewable*Connect Pilot Program, the net result is that non-participants have 
received roughly a $4.4 million benefit due to the Renewable*Connect Pilot Program. 
Table 5 below provides details on the impact of the Renewable*Connect Pilot 
Program on non-participants.  
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Table 5 
Non-Participant Impact 

(Order Point 5.j.) 
(in $000s) Total 2024 2023 2022 2021 2020 2019 2018 2017 
Line Losses $4,117  $498 $606 $712 $677  $641  $532  $359  $92 
Solar Curtailments $200  $37 $0 $43 $29  $66  $17  $4  $3 
Wind Curtailments $944  $302 $143 $148 $302  $35  $11  $4  $0 
Economic/Balancing $1,570  $178 $232 $240 $228  $230  $227  $185  $50 
Total $6,831  $1,015 $980 $1,143 $1,236  $973  $787  $552  $145 
          
Neutrality Payments $5,935  $636 $844 $900 $876  $891  $884  $717  $187 
          
Non-Participant 
Cost/(Benefit) $896  $379 $136 $243 $360  $82  ($97) ($165) ($42) 
          
Net Economic 
Cost/(Benefit)4 ($5,331) ($1,228) ($1,225) $2,168 $566  ($2,889) ($1,792) ($688) ($244) 
          
Total Cost/(Benefit) ($4,436) ($850) ($1,088) $2,411 $926  ($2,807) ($1,889) ($853) ($286) 

 
 
F. Impact on all Xcel Energy Ratepayers Through Updates in Base Rates 

(Order Point 5.k.)  
 
The Renewable*Connect Programs had no impact on base rates in 2024. 
 
G. Terminations (Order Point 5.l.) 
 
There were five Residential customer terminations for the Pilot program in 2024, 
which resulted in a total of $90 in termination fees. Residential terminations were 
largely due to the customer moving out of our service territory. There were no 
business customer terminations of a 5- or 10-year contract in 2024. The Company 
eliminated the termination fee in the third quarter of 2024.  
 

 
 
4 Since Odell Wind and NorthStar Solar were originally procured for the system, moving this higher cost 
energy from the Fuel Clause to Renewable*Connect provides a benefit to non-participants relative to energy 
procured at LMP. 
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H. Participant Waitlist (Order Point 3b, May 2023 Order) 
 

The May 2023 Order requires the Company to address the size of any waitlist for 
participation in the Renewable*Connect program and our plan to serve those 
customers. 
 
The Renewable*Connect Long Term Program currently has a waitlist exceeding 1,000 
customers due to a number of unforeseen circumstances surrounding enrollment 
when the Program launched. For instance, Long Term program enrollment for a 
number of large customers was delayed due to issues involving internal service policy 
and billing system constraints. The Company is working as quickly as possible to 
address these matters for the 2025 program year. In addition, in the middle of 2024 a 
large customer declined approximately 91,000 MWh of energy in the 
Renewable*Connect Long Term Program, which unexpectedly left that large portion 
unsubscribed for all of 2024. To fully subscribe the Program with customers from the 
waitlist, the Company worked to build an online enrollment system able to handle a 
large volume of customers. The Company is currently in the process of contacting 
customers on the waitlist to secure subscriptions for the unsubscribed capacity. The 
Company hopes to greatly reduce the waitlist and fill unsubscribed energy by mid-
2025.  
 
I. System Energy and Renewable Energy Credits (RECs) for 

Renewable*Connect Flex (Order Point 3a, May 2023 Order) 
 
The May 2023 Order also required the Company to address how we will become less 
dependent on system energy and renewable energy credits (RECs) for the 
Renewable*Connect Flex Program offering going forward. 
 
The Renewable*Connect Flex Program is expressly designed as a flexible customer 
option, and therefore does not require customer contracts, an enrollment cap, or a 
penalty to terminate subscriptions. This results in a program tranche with variable 
capacity demand which is sometimes, but not always, met with program resources. 
The Company is currently assessing customer demand for this program and 
determining suitable resource options to reduce the program’s use of system resources 
and RECs. As time passes and we have more data relating to this program, we will be 
able to assess our sales forecast to determine how best to meet customer demand for 
the Renewable*Connect Flex Program in the future. 
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J. Assessment of High Off-Peak Program Customer Resource Usage 
Compared to Resource Availability (Order Point 4b, August 2019 Order 
and Order Point 3e, May 2023 Order) 

 
The August 2019Order requires the Company to provide an assessment and 
discussion of the Company’s actual experience of the high off-peak program customer 
resource usage compared to resource availability. In 2024, the available production 
exceeded the production requirements for High Off-Peak customers. See Table 6 for 
details.   
 

Table 6 
Renewable*Connect Long Term Program  

High Off-Peak Resource Availability 

 MWH 

 
[PROTECTED DATA 
BEGINS 

Production Requirement 

 

Production 
Production in Excess (Deficit) of Requirement 

  
PROTECTED DATA 

ENDS] 
 
II. LINE LOSSES 
 
In compliance with the September 2022 Order, we provide additional information 
about the Company’s efforts to reduce line loss expenses.  
 
Line losses as a percentage of sales increased from 2023 but were lower than 2020 - 
2022. Line loss expenses decreased because overall production expenses decreased. 
We note that line losses calculated for the purposes of the Renewable*Connect 
programs are calculated based on sales, which results in a slightly higher value than 
losses generally calculated based on energy.  
 
As discussed in our electric rate case in Docket No. E002/GR-21-630, the Company 
is installing and implementing new systems to improve our capabilities to measure 
actual losses on the distribution system. More information about our efforts to reduce 
loss is available in our most recent Integrated Distribution Plan (IDP), Docket No. 
E002/M-23-452, Appendix A4.  
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III. 2025 PROPOSED TARIFF UPDATES 
 
Please see Attachment D for our proposed 2026 Renewable*Connect Flex Program 
rate and Neutrality Charge. The proposed adjustments reflect the yearly costs 
associated with the production facilities utilized to support the program. Please see 
Attachment E to this compliance filing for our proposed tariff revisions, which 
include: 

• Sheet No. 5-150 – updating the 5-Year and 10-Year Neutrality Charges as 
approved by the Commission and originally presented in Attachment A to the 
September 21, 2017 revision to the Renewable*Connect Pilot Program in 
Docket No. E002/M-15-985, and 

• Sheet No. 5-161 – updating the 2026 Renewable*Connect Flex Program 
Month-to-Month rate and Neutrality Charge. 

 
We propose that the tariff sheets be approved and become effective when these are 
filed in our compliance filing following the Commission Order. 
 
IV. Green-e Energy Certification  
 
The Renewable*Connect Pilot Program has been historically certified by Green-e 
Energy, an independent consumer protection program administered by the non-profit 
organization, Center for Resource Solutions (CRS). Green-e Energy certification 
requirements mandate that voluntary renewable energy must come from facilities that 
first came online in the last 15 years and that the renewable energy must be generated 
in the calendar year in which the product is sold, the first three months of the 
following calendar year, or the last six months of the prior calendar year.  
 
Though the Company had originally indicated it would pursue Green -e Energy 
certification for the Renewable*Connect Long Term Program, we have decided not to 
do so. Several aspects of the Green-e Energy certification are duplicative with the 
REC retirements conducted through the Midwest Renewable Tracking System (M-
RETS). The Company will continue to track and verify REC retirements through M-
RETS, which tracks RECs and facilitates REC transactions by issuing a unique, 
traceable digital certificate for every MWh of renewable energy generated from a 
registered facility. This ensures that RECs are not double counted. These retirements 
allow customers to claim the renewable energy benefits of their Renewable*Connect 
subscriptions. In addition, we will discontinue certification for the Pilot Program 
beyond calendar year 2025 since our resources exceed the 15-year age requirement for 
Green-e Energy certification.  
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The Company will notify all current Renewable*Connect Pilot Program customers 
that the Renewable*Connect programs will no longer be Green-e certified. The 
Company will also inform Renewable*Connect Long Term Program customers that 
Green-e certification will not be pursued. Customers will be informed that the impact 
to their renewable energy claims will not change, and all REC tracking and retirements 
will be done in the M-RETS system to ensure no double-counting of RECs.  
 

CONCLUSION 
 
We respectfully request the Commission accept this Renewable*Connect Pilot, Flex, 
and Long Term Programs compliance filing and tracker report and approve our 
revised tariff sheets updating the Renewable*Connect Pilot Program 5-Year and 10-
Year Neutrality Charges, and updating the 2026 Renewable*Connect Flex Program 
Month-to-Month rate and Neutrality Charge.  
 
Dated:  April 1, 2025 
 
Northern States Power Company 
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Docket No. E002/M-25-____
2024 Renewable*Connect Annual Report

Attachment A, Page 1 of  2

Renewable*Connect Pilot Sales, Revenue, and ExpenseTracker
 In MWhs, except where labeled differently

Renewable*Connect Sales and Associated Renewable Facility Production (MWH)

Type/Detail January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

1 Month-to-Month Billing Month
2 5 Year Contract Billing Month
3 10 Year Contract Billing Month
4 Sub-Total R*C Pilot Billing Month
5 R*CG Billing Month
6 Total Production Billing Month

7 R*C Wind Production Requirement
8 R*C Solar Production Requirement
9 Total Requirement

10 Wind Production Production Month
11 Solar Production Production Month
12 Total Production Production Month

13 Wind Production to FCA Net of R*C Requirement
14 Solar Production to FCA Net of R*C Requirement
15 Total Production to FCA Net of R*C Requirement

PROTECTED DATA ENDS]

Renewable*Connect Program Revenue (Dollars)

Payments from Customer January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

16 Month-to-Month Billing Month
17 5 Year Contract Billing Month
18 10 Year Contract Billing Month
19 Sub-Total R*C Pilot
20 RC*G Billing Month
21 Total Payments

PROTECTED DATA ENDS]
22 Capacity Credits Base Rate Allocation $95,927 $74,258 $95,402 $93,772 $73,472 $76,601 $98,171 $79,975 $104,001 $84,859 $56,577 $85,879 $1,018,895

23 Total Renewable*Connect Revenue $518,390 $405,870 $521,010 $512,059 $401,483 $418,173 $536,717 $436,709 $568,590 $463,503 $308,877 $469,534 $5,560,918

Renewable*Connect Program Expense (Dollars)

Credits to the Fuel Clause January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

24 Month-to-Month
25 5 Year Contract
26 10 Year Contract
27 Sub-Total R*C Pilot Production Cost
28 R*CG Production Cost 1

29 Total Production Cost
30 Neutrality Recovery
31 Credits to the Fuel Clause

PROTECTED DATA ENDS]
32 Marketing and Admin. Expense $2,658 $1,628 $4,731 $6,408 $1,778 $312 $2,350 $531 $1,161 $712 $964 $2,023 $25,255
33 Total Renewable Connect Expense $491,438 $432,490 $519,969 $515,879 $393,773 $438,928 $472,494 $455,491 $542,514 $495,476 $299,591 $492,670 $5,550,714

34 Over/(Under) Recovery - Offset to Program Setup Expenses $26,952 ($26,620) $1,041 ($3,820) $7,710 ($20,755) $64,223 ($18,781) $26,076 ($31,973) $9,286 ($23,136) $10,204

1 Based on prior month production
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Docket No. E002/M-25-____
2024 Renewable*Connect Annual Report

Attachment A, Page 2 of  2

Renewable*Connect Pilot Sales, Revenue, and ExpenseTracker
 In MWhs, except where labeled differently

MEMO: Individual Rate Component Recovery
Neutrality (Dollars)

Credits to the Fuel Clause Cents per kWh January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

35 Month-to-Month n/a
36 5 Year Contract 0.510
37 10 Year Contract 0.473
38 Sub-Total R*C Pilot 
39 R*CG 0.473

PROTECTED DATA ENDS]
40 Total Neutrality Recovery $59,880 $46,619 $59,329 $58,266 $45,926 $47,476 $61,634 $49,686 $65,294 $52,840 $35,080 $53,937 $635,967

Marketing & Admin (Dollars)

Marketing and Admin. Charge Revenue Cents per kWh January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

41 Month-to-Month n/a
42 5 Year Contract 0.100
43 10 Year Contract 0.100
44 Sub-Total R*C Pilot
45 R*CG 0.100

PROTECTED DATA ENDS]
46 Total Marketing and Admin Recovery $12,330 $9,545 $12,262 $12,053 $9,444 $9,846 $12,618 $10,280 $13,368 $10,907 $7,272 $11,038 $130,963

January February March April May June July August September October November December Total
Marketing and Admin. Expenses by Type [PROTECTED DATA BEGINS

47 Marketing Expense
48 Admin. Labor
49 Total Marketing & Admin Expense

PROTECTED DATA ENDS]
Marketing and Admin. Expenses by Program January February March April May June July August September October November December Total

[PROTECTED DATA BEGINS
50 R*C Pilot
51 R*CG
52 Total Marketing & Admin Expense

PROTECTED DATA ENDS]
53 Marketing/Admin - Over/(Under) Recovery 9,672 7,917 7,531 5,645 7,665 9,534 10,268 9,749 12,207 10,195 6,308 9,016 105,708

Capacity Credit Amount Embedded in R*C Rate (Dollars)

Capacity Credit Cents per kWh January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

54 Month-to-Month n/a
55 5 Year Contract 0.778
56 10 Year Contract 0.778
57 Sub-Total R*C Pilot
58 R*CG 0.778

PROTECTED DATA ENDS]
59 Total R*C Capacity Credit $95,927 $74,258 $95,402 $93,772 $73,472 $76,601 $98,171 $79,975 $104,001 $84,859 $56,577 $85,879 $1,018,895
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Renewable*Connect Flex Sales, Revenue, and ExpenseTracker
 In MWhs, except where labeled differently

Renewable*Connect Sales and Associated Renewable Facility Production (MWH)

Type/Detail January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

1 Flex Production Requirement Billing Month
PROTECTED DATA ENDS]

Renewable*Connect Program Revenue (Dollars)

Payments from Customer January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

2 Flex Payments
3 Capacity Credits Base Rate Allocation

PROTECTED DATA ENDS]

4 Total Renewable*Connect Revenue $1,950,480 $1,822,262 $1,809,636 $1,768,641 $1,701,414 $1,403,237 $2,052,405 $2,086,740 $3,400,825 $2,122,996 $1,285,668 $2,440,375 $23,844,679

Renewable*Connect Program Expense (Dollars)

Credits to the Fuel Clause January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

5 Flex Production Cost
6 Neutrality Recovery
7 Credits to the Fuel Clause
8 Marketing and Admin. Expense

PROTECTED DATA ENDS]
9 Total Renewable Connect Expense $2,110,473 $2,512,459 $3,592,193 ($394,359) $1,548,247 $976,244 $1,913,407 $1,736,460 $2,886,907 $2,560,374 $1,373,699 $1,975,102 $22,791,206

10 Over/(Under) Recovery ($159,993) ($690,197) ($1,782,557) $2,163,000 $153,167 $426,992 $138,998 $350,279 $513,919 ($437,378) ($88,031) $465,273 $1,053,473

MEMO: Individual Rate Component Recovery
Neutrality (Dollars)

Credits to the Fuel Clause Cents per kWh January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

11 Flex Neutrality Recovery 0.680
PROTECTED DATA ENDS]

Marketing & Admin (Dollars)

Marketing and Admin. Charge Revenue Cents per kWh January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

12 Flex Marketing and Admin Recovery 0.150
PROTECTED DATA ENDS]

January February March April May June July August September October November December Total
Marketing and Admin. Expenses [PROTECTED DATA BEGINS

13 Total Marketing & Admin Expense
PROTECTED DATA ENDS]

14 Marketing/Admin - Over/(Under) Recovery 57,966 47,248 51,032 63,644 51,888 37,764 42,316 51,002 102,217 59,080 14,114 54,947 633,217

Capacity Credit Amount Embedded in R*C Rate (Dollars)

Capacity Credit Cents per kWh January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

15 Flex Capacity Credit 0.439
PROTECTED DATA ENDS]
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Renewable*Connect Long Term Sales, Revenue, and ExpenseTracker
 In MWhs, except where labeled differently

Renewable*Connect Sales and Associated Renewable Facility Production (MWH)

Type/Detail January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

1 5-Year Contract, Standard Billing Month
2 10-Year Contract, Standard Billing Month
3 5-Year Contract, High Off-Peak Billing Month
4 10-Year Contract, High Off-Peak Billing Month
5 Total Production Requirement Billing Month

6 Standard Production Production Month
7 High Off-Peak Production Production Month
8 Total Production Production Month

9 Standard Production in Excess(Deficit) of Production Requirement
10 High Off-Peak Production in Excess(Deficit) of Production Requirement
11 Total Production in Excess(Deficit) of Production Requirement

PROTECTED DATA ENDS]

Renewable*Connect Program Revenue (Dollars)

Payments from Customer January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

12 5-Year Contract, Standard
13 10-Year Contract, Standard
14 5-Year Contract, High Off-Peak
15 10-Year Contract, High Off-Peak
16 Total Payments
17 Capacity Credits Base Rate Allocation

PROTECTED DATA ENDS]

18 Total Renewable*Connect Revenue $327,496 $329,659 $337,229 $687,249 $334,183 $1,120,155 $1,407,015 $2,107,330 $1,376,674 $1,390,025 $1,293,517 $1,596,809 $12,307,340

Renewable*Connect Program Expense (Dollars)

Credits to the Fuel Clause January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

19 Standard
20 High Off-Peak
21 Total Production Cost
22 Neutrality Recovery
23 Credits to the Fuel Clause
24 Marketing and Admin. Expense

PROTECTED DATA ENDS]
25 Total Renewable Connect Expense $257,967 $461,265 $585,347 $946,926 $563,318 $1,392,478 $1,699,017 $2,207,636 $1,529,342 $1,559,530 $1,294,622 $1,427,562 $13,925,011

26 Over/(Under) Recovery $69,529 ($131,606) ($248,119) ($259,676) ($229,134) ($272,323) ($292,002) ($100,307) ($152,669) ($169,505) ($1,106) $169,246 ($1,617,670)

MEMO: Individual Rate Component Recovery
Neutrality (Dollars)

Credits to the Fuel Clause Cents per kWh January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

27 5-Year Contract, Standard 1.544
28 10-Year Contract, Standard 1.544
29 5-Year Contract, High Off-Peak 1.504
30 10-Year Contract, High Off-Peak 1.504
31 Total Neutrality Recovery $121,157 $121,131 $123,533 $251,314 $120,679 $406,296 $511,609 $758,549 $500,283 $502,845 $468,759 $579,111 $4,465,264
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Renewable*Connect Long Term Sales, Revenue, and ExpenseTracker
 In MWhs, except where labeled differently

Marketing & Admin (Dollars)

Marketing and Admin. Charge Revenue Cents per kWh January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

32 5-Year Contract, Standard 0.115
33 10-Year Contract, Standard 0.100
34 5-Year Contract, High Off-Peak 0.115
35 10-Year Contract, High Off-Peak 0.100
36 Total Marketing and Admin Recovery $8,025 $8,030 $8,189 $16,644 $7,950 $28,017 $35,067 $51,200 $34,384 $34,460 $32,244 $39,436 $303,645

January February March April May June July August September October November December Total
Marketing and Admin. Expenses [PROTECTED DATA BEGINS

38 Standard
39 High Off-Peak
40 Total Marketing & Admin Expense

PROTECTED DATA ENDS]
41 Marketing/Admin - Over/(Under) Recovery 8,025 8,030 8,189 16,644 7,950 27,705 35,067 49,070 33,045 32,939 30,353 37,958 294,973

Capacity Credit Amount Embedded in R*C Rate (Dollars)

Capacity Credit Cents per kWh January February March April May June July August September October November December Total
[PROTECTED DATA BEGINS

42 5-Year Contract, Standard 0.419
43 10-Year Contract, Standard 0.419
44 5-Year Contract, High Off-Peak 0.323
45 10-Year Contract, High Off-Peak 0.323
46 Total R*C Capacity Credit $27,034 $26,794 $27,576 $56,541 $28,683 $94,310 $117,564 $182,302 $115,221 $118,139 $109,257 $134,679 $1,038,100
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Renewable*Connect Flex Pricing 
Cents per kWh

2026

Renewable*Connect

Blended Resource Cost 2.996

 (Less)  Capacity Credit 0.271

Net Energy Resources Cost 2.725

 (Add)  Neutrality Charge (Line Losses, Curtailment & Other Costs) 0.561

Delivered Resource Cost 3.286

 (Add) Administrative Cost 0.150

Total Cost 3.436
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RATE 
The R*C Price for the pilot phase R*C Resources of each R*C Service Type shall be as follows based on year of 
production, unless otherwise provided for in this tariff: 

Month-To-Month R*C or Single Event R*C Service Type 
Year number $/kWh 

This part of the pilot ended 
September 30, 2023 

N/A 

5-Year and 10-Year R*C Service Type

Year 5-Year Contract 10-Year Contract
($/kWh) ($/kWh)

2017 $0.03243 $0.03193
2018 $0.03280 $0.03230
2019 $0.03317 $0.03267
2020 $0.03330 $0.03280
2021 $0.03345 $0.03295
2022 $0.03361 $0.03349
2023 $0.03429 $0.03404
2024 $0.03497 $0.03460
2025 $0.03569 $0.03519
2026 $0.03642 $0.03580

NEUTRALITY CHARGE 
The R*C Price includes a neutrality charge to mitigate the impact of the R*C Pilot program on non-participating 
customers.  The standard neutrality charge is as follows: 

Year number $/kWh 
8 (2024) $0.00510 (5YR): 

$0.00473 (10YR) 
9 (2025) $0.00516 (5YR) 

$0.00466 (10YR) 
10 (2026) $0.00522 (5YR) 

$0.00460 (10YR) 

Customers receiving service under the Company’s Business Incentive and Sustainability Rider, Competitive 
Response Rider, Residential Electric Vehicle Service (Rate Code A08), Residential Electric Vehicle Pilot Service 
(Rate Code A80, A81), or Residential Electric Vehicle Subscription Pilot Service (Rate Code A82, A83), or Multi-
Dwelling Unit Electric Vehicle Service Pilot (Rate Code A91, A92, A93) shall not be subject to the neutrality 
charge portion of the R*C Price. 

TRACKER ACCOUNT 
Due to the variability of renewable resources, the Renewable*Connect program tracker account may have an excess or 
shortage of supply in any given hour or month.  The Company will balance Renewable*Connect program usage at the end of the 
program year in accordance with the expected resource blend.  As a result, the program may require more or less of a share of 
the expected program allocation.  Energy produced by the R*C Resources that is not associated with any R*C Service 
subscription and therefore not allocated to an R*C Customer will be sold to all customers at the delivered cost through the Fuel 
Clause Adjustment.  The Company will maintain accounting of the monthly balance of total R*C Resources production, total 
program usage, total revenues collected under the program and the expenses associated with offering the R*C Service, 
including the renewable energy purchases, marketing and other costs for this program.  The Company may petition the 
Commission annually to true up the marketing and administrative cost tracker balance and apply the resulting true-up factors to 
the Month-To-Month R*C Price. 

C 
C 

CD 
D 
R 
R 
N 
N 
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 DETERMINATION OF R*C PRICE 
The R*C Price shall be calculated as follows: for the month-to-month and Special Event R*C Service Type, pricing 
will be based on the delivered cost of the R*C Resources applicable to this R*C Service, adjusted for capacity 
credits and neutrality charges, plus recoverable program expenses. Recoverable program expenses include 
renewable energy purchases, marketing, and other costs approved by the Minnesota Public Utilities Commission 
(“Commission”). The R*C Price below may be revised with approval of the Commission. 

Month-To-Month and Special Event 
R*C Service Types 

$/kWh 
2024 0.04158 
2025 0.03993 
2026 0.03436 

NEUTRALITY CHARGE 
The neutrality charge is included within the R*C Price. The neutrality charge mitigates the impact of this R*C 
Service on non-participating customers. The neutrality charge is subject to change upon Commission order. The 
neutrality charge for this R*C Service is as follows: 

$/kWh 
2024 0.00680 
2025 0.00678 
2026 0.00561 

TRACKER ACCOUNT 
Due to the variability of renewable resources, the Renewable*Connect program tracker account for this R*C 
Service may have an excess or shortage of supply in any given hour or month. The Company will balance 
Renewable*Connect program usage at the end of the program year. As a result, the program may require more or 
less of a share of the expected program allocation. Energy produced by the R*C Resources that is not associated 
with any R*C Service subscription and therefore not allocated to an R*C Customer will be sold to all customers at 
the delivered cost through the Fuel Clause Adjustment. The Company will maintain accounting of the monthly 
balance of total R*C Resources production, total program usage, total revenues collected under the program and 
the expenses associated with offering the R*C Service, including the renewable energy purchases, marketing and 
other costs for this program. The Renewable*Connect tracker account for this R*C Service will incorporate the 
tracker account balance of the Windsource Program Rider. The Company may petition the Commission annually 
to true up the resource cost, the marketing and administrative cost tracker balance and apply the resulting true-up 
factors to the Month-To-Month and Special Event R*C Price.

D 
N 
N 

D 
N 
N 
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RATE 
The R*C Price for the pilot phase R*C Resources of each R*C Service Type shall be as follows based on year of 
production, unless otherwise provided for in this tariff: 
  

Month-To-Month R*C or Single Event R*C Service Type 
Year number $/kWh 

This part of the pilot ended 
September 30, 2023 

N/A 

 
5-Year and 10-Year R*C Service Type 
 

Year  5-Year Contract   10-Year Contract 
      ($/kWh)           ($/kWh) 

2017      $0.03243         $0.03193 
2018      $0.03280         $0.03230 
2019      $0.03317         $0.03267 
2020      $0.03330         $0.03280 
2021      $0.03345         $0.03295 
2022      $0.03361         $0.03349 
2023      $0.03429         $0.03404 
2024      $0.03497         $0.03460 
2025      $0.03569         $0.03519 
2026      $0.03642         $0.03580 

 
NEUTRALITY CHARGE 
The R*C Price includes a neutrality charge to mitigate the impact of the R*C Pilot program on non-participating 
customers.  The standard neutrality charge is as follows: 
 

Year number $/kWh 
9 (2025) $0.00516 (5YR) 

$0.00466 (10YR) 
10 (2026) $0.00522 (5YR) 

$0.00460 (10YR) 
 
Customers receiving service under the Company’s Business Incentive and Sustainability Rider, Competitive 
Response Rider, Residential Electric Vehicle Service (Rate Code A08), Residential Electric Vehicle Pilot Service 
(Rate Code A80, A81), or Residential Electric Vehicle Subscription Pilot Service (Rate Code A82, A83), or Multi-
Dwelling Unit Electric Vehicle Service Pilot (Rate Code A91, A92, A93) shall not be subject to the neutrality 
charge portion of the R*C Price. 
 
TRACKER ACCOUNT 
Due to the variability of renewable resources, the Renewable*Connect program tracker account may have an excess or 
shortage of supply in any given hour or month.  The Company will balance Renewable*Connect program usage at the end of the 
program year in accordance with the expected resource blend.  As a result, the program may require more or less of a share of 
the expected program allocation.  Energy produced by the R*C Resources that is not associated with any R*C Service 
subscription and therefore not allocated to an R*C Customer will be sold to all customers at the delivered cost through the Fuel 
Clause Adjustment.  The Company will maintain accounting of the monthly balance of total R*C Resources production, total 
program usage, total revenues collected under the program and the expenses associated with offering the R*C Service, 
including the renewable energy purchases, marketing and other costs for this program.  The Company may petition the 
Commission annually to true up the marketing and administrative cost tracker balance and apply the resulting true-up factors to 
the Month-To-Month R*C Price. 
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 DETERMINATION OF R*C PRICE 
The R*C Price shall be calculated as follows: for the month-to-month and Special Event R*C Service Type, pricing 
will be based on the delivered cost of the R*C Resources applicable to this R*C Service, adjusted for capacity 
credits and neutrality charges, plus recoverable program expenses. Recoverable program expenses include 
renewable energy purchases, marketing, and other costs approved by the Minnesota Public Utilities Commission 
(“Commission”). The R*C Price below may be revised with approval of the Commission. 
 
 

Month-To-Month and Special Event  
R*C Service Types 

$/kWh 
2025 0.03993 
2026 0.03436 

 
NEUTRALITY CHARGE 
The neutrality charge is included within the R*C Price. The neutrality charge mitigates the impact of this R*C 
Service on non-participating customers. The neutrality charge is subject to change upon Commission order. The 
neutrality charge for this R*C Service is as follows: 
 

$/kWh 
2025 0.00678 
2026 0.00561 

 
TRACKER ACCOUNT 
Due to the variability of renewable resources, the Renewable*Connect program tracker account for this R*C 
Service may have an excess or shortage of supply in any given hour or month. The Company will balance 
Renewable*Connect program usage at the end of the program year. As a result, the program may require more or 
less of a share of the expected program allocation. Energy produced by the R*C Resources that is not associated 
with any R*C Service subscription and therefore not allocated to an R*C Customer will be sold to all customers at 
the delivered cost through the Fuel Clause Adjustment. The Company will maintain accounting of the monthly 
balance of total R*C Resources production, total program usage, total revenues collected under the program and 
the expenses associated with offering the R*C Service, including the renewable energy purchases, marketing and 
other costs for this program. The Renewable*Connect tracker account for this R*C Service will incorporate the 
tracker account balance of the Windsource Program Rider. The Company may petition the Commission annually 
to true up the resource cost, the marketing and administrative cost tracker balance and apply the resulting true-up 
factors to the Month-To-Month and Special Event R*C Price. 
 

 
 
 
 
 
 
 
 
 
 
 
D 
N 
 
 
 
 
 
 
 
D 
N 
 
 
 
 
 
 
 
 
 
 
 



CERTIFICATE OF SERVICE 
 
 
I, Christine Schwartz, hereby certify that I have this day served copies of the foregoing 
document on the attached list of persons. 
 
 

xx by depositing a true and correct copy thereof, properly enveloped 
with postage paid in the United States mail at Minneapolis, Minnesota      

 
 xx electronic filing 
 

 
DOCKET NOS. XCEL ENERGY’S MISCELLANEOUS ELECTRIC SERVICE LIST 
   E002/M-15-985 
     
Dated this 1st day of April 2025 
 
/s/ 
____________________________ 
Christine Schwartz 
Regulatory Administrator 
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