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Before the Minnesota Public Utilities Commission 
   

Comments of the Minnesota Department of Commerce 
 

Docket No. E002/M-25-142 

I. INTRODUCTION  

The Department provides the following comments on Xcel’s Transportation Electrification Plan (TEP). 
Through these comments, the Department responds to the Notice of Comment (Notice) issued by the 
Commission on November 13, 2025, which addresses both the Company’s Integrated Distribution Plan 
(IDP) and TEP.1   
 
In its July 16, 2019 Order Accepting Report, and Amending Requirements, the Minnesota Public 
Utilities Commission (Commission) discusses its interest in developing an Integrated Distribution 
Planning process: 

Utility distribution systems have historically functioned without 
substantial oversight of system planning by regulators. Consequently, 
regulators have played very little role in overseeing and understanding 
distribution system planning and operational processes. 

However, the Commission recognized that distribution system planning is 
necessary to understand the need, cost, and benefits of upcoming 
distribution system investments. These investments have significant cost 
and long-term implications for the power system. Over the past several 
years, the Commission has investigated utility distribution system planning 
and the modernization of the electric grid as the concepts pertain to rate-
regulated utilities generally and Xcel specifically.2 

The IDP process allows for greater transparency into the distribution system planning process used by 
utilities. Distribution plans cover utility infrastructure from the substation to the meter, as well as 
customer offerings in these areas. The need for distribution system planning is enhanced by the 
increasing complexity of the distribution grid created by smart grid technologies, electric vehicles, and 
other distributed energy resources (DER). Due to the rise in these technologies, ratepayers will have an 
increasingly interactive role in distribution grid management, which further establishes the need for 
greater transparency in the distribution grid planning process. The Commission set forth five planning 
objectives for IDPs, with additional filing requirements to promote transparency in distribution system 
planning. The Commission’s planning objectives for IDPs are to: 
 

 

1 In the Matter of Xcel Energy’s 2025 Integrated Distribution Plan, Notice of Comment Period, Docket No. E002/M-25-142, 
(eDockets) 202511-224924-01 (hereinafter, “Notice”). 
2 In the Matter of Xcel Energy’s 2018 Integrated Distribution Plan, Order Accepting Report, and Amending Requirements, 
July 16, 2019, Docket No. E002-CI-18-251, (eDockets) 20197-154416-01 at 2-3. 

https://efiling.web.commerce.state.mn.us/documents/%7B20FE7E9A-0000-CF12-99CD-4E178DCA6841%7D/download?contentSequence=0&rowIndex=1
https://efiling.web.commerce.state.mn.us/documents/%7B5072FC6B-0000-C715-8B8F-F971D67B302B%7D/download?contentSequence=0&rowIndex=10
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1. Maintain and enhance the safety, security, reliability, and resilience of 
the electricity grid, at fair and reasonable costs, consistent with the state’s 
energy policies; 

2. Enable greater customer engagement, empowerment, and options for 
energy services; 

3. Move toward the creation of efficient, cost-effective, accessible grid 
platforms for new products, new services, and opportunities for adoption 
of new distributed technologies; 

4. Ensure optimized utilization of electricity grid assets and resources to 
minimize total system costs; and 

5. Provide the Commission with the information necessary to understand 
the utility’s short-term and long-term distribution-system plans, the costs 
and benefits of specific investments, and a comprehensive analysis of 
ratepayer cost and value.3 

On October 31, 2025 Northern States Power Company d/b/a Xcel Energy (Xcel or the Company) filed its 
2025 IDP and TEP in Docket No. E002/M-25-142.4 Xcel organizes its TEP in several sections: 1. 
Transportation Electrification Efforts, 2. Ongoing EV Developments, 3. New EV Programs, 4. Cost 
Recovery, and 5. Proposed Tariff Changes.5 Xcel includes three new EV programs in Section 3 of the 
TEP. These new EV proposals are largely the focus of the present comments; in the Company’s 2025 
TEP, it proposes a Commercial EV Infrastructure Rebate and Advisory Program, a Residential Advisory 
Services and Guided Charging Installation Program, and a Charging Perks Active Managed Charging 
Program. The Department addresses each new proposal as well as Xcel’s proposed tariff changes 
(including proposed changes to the Company’s EV Accelerate at Home Programs) and its work to 
ensure equitable customer outcomes in the sections below.6  
 
On November 13, 2025, the Commission issued a Notice of Comment period with three separate 
periods for comments. These comments respond to the first in the series of 2025 IDP and TEP filings. 
The first Xcel comment period, addressed in these comments, corresponds to Xcel’s TEP and includes 
Notice Topics 1 through 6. The second comment period, to be addressed in future comments, 
corresponds to Xcel’s Proactive Upgrade Proposal and includes Notice Topics 7 through 10. The third 
comment period, to be addressed in future comments as well, corresponds to Xcel’s 2025 Certification 
Request and its 2025 Integrated Distribution System Plan and includes Notice Topics 11 through 17.7  

 

3 In the Matter of Distribution System Planning for Xcel Energy, Order Approving Integrated Distribution Planning Filing 
Requirements for Xcel Energy, August 30, 2018, Docket No. E002/CI-18-251, (eDockets) 20188-146119-01.  
4 In the Matter of Xcel Energy’s 2025 Integrated Distribution Plan, IDP and TEP filings, October 31, 2025, Docket No. E002-
M-25-142, (eDockets) 202510-224538-01 and 202510-224529-01. 
5 In the Matter of Xcel Energy’s Integrated Distribution Plan, Xcel Energy, 2025 Transportation Electrification Plan, Docket 
No. E002/M-25-142, (eDockets) 202510-224529-01 (hereinafter, “2025 TEP”) at 3. 
6 2025 TEP, at 52-68. 
7 Notice. 

https://efiling.web.commerce.state.mn.us/documents/%7BF05A8C65-0000-CA19-880C-C130791904B2%7D/download?contentSequence=0&rowIndex=51
https://efiling.web.commerce.state.mn.us/documents/%7B60EC3B9A-0000-C414-B515-3DFC48F9802C%7D/download?contentSequence=0&rowIndex=4
https://efiling.web.commerce.state.mn.us/documents/%7B50DA3B9A-0000-C918-A43D-19E3CE2BFFC1%7D/download?contentSequence=0&rowIndex=2
https://efiling.web.commerce.state.mn.us/documents/%7B50DA3B9A-0000-C918-A43D-19E3CE2BFFC1%7D/download?contentSequence=0&rowIndex=1
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II. PROCEDURAL BACKGROUND  

 March 24, 2016 
 

The Commission filed its Staff Report on Grid Modernization outlining a 
phased process and potential options for the Commission to pursue in its 
investigation of the state’s grid modernization efforts.8 
 

August 30, 2018 The Commission issued its Order Approving Integrated Distribution 
Planning Filing Requirements for Xcel Energy and adopted IDP filing 
requirements for Xcel.9 
 

July 16, 2019 The Commission issued its Order Accepting Report, and Amending 
Requirements accepting Xcel’s first IDP, setting the filing date for the 
Company’s next IDP and amending IDP reporting requirements for future 
IDP filings.10 
 

December 8, 2022 The Commission issued its Order in Docket Nos. E002/M-21-694, E999/CI-
17-879.11 The Order approved combining the filing requirements of electric 
utility IDPs and TEPs.  
 

May 2023 The Minnesota Legislature established requirements for utility TEPs in 
2023 Minn. Laws. ch. 60, art. 12, sec. 12, codified at Minn. Stat. § 
216B.1615 – Electric Vehicle Deployment Program. Minn. Stat. § 
216B.1615 requires electric utilities to file TEPs, established certain 
content requirements, granted the Commission authority to approve, 
modify or reject TEPs, and established evaluation criteria.12 
 

August 23, 2023 The Commission issued its Order Accepting Withdrawal of Clean 
Transportation Portfolio Subject to Conditions.13 The Order placed a 
number of conditions upon Xcel Energy, including that it file a TEP by 
November 1, 2023 consistent with Minn. Stat. § 216B.1615 and that 
various components and information be included in its filing.14 

 

8 In the Matter of a Commission Investigation into Grid Modernization, Staff Report, March 24, 2016, Docket No. E999/CI-
15-556, (eDockets) 20163-119406-01. 
9 In the Matter of Distribution System Planning for Xcel Energy, Order Approving Integrated Distribution Planning Filing 
Requirements for Xcel Energy, August 30, 2018, Docket No. E002/CI-18-251, (eDockets) 20188-146119-01. 
10 In the Matter of Xcel Energy’s 2018 Integrated Distribution Plan, Order Accepting Report, and Amending Requirements, 
July 16, 2019, Docket No. E002-CI-18-251, (eDockets) 20197-154416-01. 
11 In the Matter of a Commission Inquiry into Electric Vehicle Charging and Infrastructure; In the Matter of Xcel Energy’s 
2021 Integrated Distribution System Plan; In the Matter of Minnesota Power’s 2021 Integrated Distribution System Plan; In 
the Matter of Distribution System Planning for Otter Tail Power Company, Order, December 8, 2022, Docket Nos. E-99/CI-
17-879, E-002/M-21-694, E-015/M-21-390, E-017/M-21-612.  
12 Minn. Stat. § 216B.1615 (hereinafter “Minnesota EV Deployment Program Statute”). 
13 Order Accepting Withdrawal of Clean Transportation Portfolio Subject to Conditions, (August 23, 2023) Docket No. 
E002/M-22-432 (hereinafter, “August 23, 2023 Order”). 
14 Id, at 9. 

https://efiling.web.commerce.state.mn.us/documents/%7BE04F7495-01E6-49EA-965E-21E8F0DD2D2A%7D/download?contentSequence=0&rowIndex=53
https://efiling.web.commerce.state.mn.us/documents/%7BF05A8C65-0000-CA19-880C-C130791904B2%7D/download?contentSequence=0&rowIndex=51
https://efiling.web.commerce.state.mn.us/documents/%7B5072FC6B-0000-C715-8B8F-F971D67B302B%7D/download?contentSequence=0&rowIndex=10
https://www.revisor.mn.gov/statutes/cite/216B.1615
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November 1, 2025 Xcel Energy Files its 2025 TEP15 and IDP. 

 
November 13, 2025 The Commission issued its Notice of Comment Period in the present 

docket denoting TEP comments are to be filed ahead of the Proactive 
Upgrade Proposal and IDP comments.16 
 

January 13, 2026 The Department, along with many other parties, filed initial comments on 
Xcel’s TEP.17 
 

February 3, 2026 Xcel Energy filed reply comments in the present docket.18 
  

 
Topic(s) open for comment:  

• Should the Commission approve, modify, or reject Xcel Energy’s 2025 TEP? 

• Are there gaps in Xcel Energy’s transportation electrification programs the Commission should 
address to ensure equitable customer outcomes? 

• Should the Commission approve, modify, or reject Xcel’s proposed modifications to its EV 
Accelerate at Home Programs? Please discuss whether the Commission should: 

o Approve the updated tariff sheets. 
o Approve the updated customer service agreements. 
o Approve the proposed accounting treatment. 
o Approve the proposed reporting requirements. 
o Address any other issues or concerns 

• Should the Commission approve, modify or reject Xcel’s proposed actively managed charging 
program, Charging Perks? Please discuss whether the Commission should:  

o Approve the updated tariff sheets. 
o Approve the updated customer service agreements. 
o Approve the proposed accounting treatment. 
o Approve the proposed reporting requirements. 
o Address any other issues or concerns. 

• Should the Commission approve, modify, or reject Xcel’s related energy rate and monthly 
customer charge program modifications? 

• Are there other issues or concerns related to this matter? 
 
 
 

 

15 2025 TEP.  
16 Notice. 
17 In the Matter of Xcel Energy’s 2025 Integrated Distribution Plan, Department Initial Comments, January 13, 2026, Docket 
No. E002/M-25-142, (eDockets) 20261-226852-01 (hereinafter “Department Initial Comments”). 
18 In the Matter of Xcel Energy’s 2025 Integrated Distribution Plan, Xcel Energy Reply Comments, February 3, 2026, Docket 
No. E002/M-25-142, (eDockets) 20262-227801-01 (hereinafter “Xcel Reply Comments”). 

https://efiling.web.commerce.state.mn.us/documents/%7B0024B99B-0000-C71D-AE34-E83BCB3C253B%7D/download?contentSequence=0&rowIndex=10
https://efiling.web.commerce.state.mn.us/documents/%7BD04F259C-0000-C71B-9B8D-13B20BE4B2D0%7D/download?contentSequence=0&rowIndex=1
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III. DEPARTMENT ANALYSIS  

The Department analyzes Xcel’s TEP and offers recommendations both to promote transportation 
electrification consistent with the public interest and to present the Commission with the resources 
needed to make an informed decision. The Department looks to relevant statute and Commission 
Orders to define the boundaries and parameters of the public interest in this venue, including: 
expansion of transportation electrification, optimization of EV benefits, removal of barriers to 
adoption, and clarification of the role of utilities in transportation electrification. 
 

In evaluating the Company’s Charging Perks proposal in its initial comments, the Department analyzed 
the Company’s proposal under the relevant statute, Minn. Stat. § 216B.1615.19 Subdivision 1 of Minn. 
Stat. § 216B.1615 defines relevant terms. Subdivision 2 defines the contents of the TEP public utilities 
are required to file. Subdivision 3 of the statute gives authority to the Commission to approve, modify, 
or reject a TEP and the rubric under which that decision is to be made. Subdivision 4 of the statute 
gives the Commission authority to approve cost recovery under Minn. Stat. § 216B.1620 for 
investments made and expenses incurred under an approved plan. 
 
The Department additionally recognizes the importance of electrifying Minnesota’s transportation 
sector consistent with both the Commission’s February 1, 2019 Order in Docket No. E999/CI-17-879 
(EV Inquiry Order)21 and subsequent Orders in similar proceedings.  
 
In its initial comments, the Department provided a preliminary analysis of the Company’s two ECO 
proposals (the Commercial EV Infrastructure Rebate and Advisory Program and the Residential 
Advisory Services and Guided Charging Installation Program) for fitness for ECO review and the 
Company’s intention to comply with the ECO statute—Minn. Stat. §216B.241.22 The Department 
responds to the Company’s status update on its ECO filings in the present comments, but reserves any 
recommendations for the ultimate review in the relevant proceeding. 

A. APPROVE, MODIFY, OR REJECT 

The Department responds to the following notice topics: 

Should the Commission approve, modify, or reject Xcel Energy’s TEP? 

The Department recommends the Commission approve Xcel Energy’s TEP as modified herein. The 
Department’s full list of recommendations can be found in section IV. 
 

 

19  Minnesota EV Deployment Program Statute. 
20 Minn. Stat. § 216B.16 
21 In the Matter of a Commission Inquiry into Electric Vehicle Charging and Infrastructure, Order Making Findings and 
Requiring Filings, February 1, 2019, Docket No. E-999/CI-17-879, (eDockets) 20192-149933-02 (hereinafter “EV Inquiry 
Order”). 
22 Department Initial Comments, at 14-19. 

https://www.revisor.mn.gov/statutes/cite/216b.1615
https://www.revisor.mn.gov/statutes/2025/cite/216B.16
https://efiling.web.commerce.state.mn.us/documents/%7B10BBAA68-0000-C413-9799-DF3ED0978E75%7D/download?contentSequence=0&rowIndex=135
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B. EQUITABLE CUSTOMER OUTCOMES 

The Department responds to the following notice topic: 

Are there gaps in Xcel Energy’s transportation electrification programs the 
Commission should address to ensure equitable customer outcomes? 

Minn. Stat. § 216B.1615,23 subd. 2(b)(5) provides that a TEP may include “programs targeting 
transportation electrification in low- and moderate-income communities in neighborhoods most 
affected by transportation-related air emissions.” Minn. Stat. § 216B.1615,24 Subd. 3(2) requires 
Commission consideration of whether the TEP proposals are reasonably expected to “increase access 
to the use of electricity as transportation fuel for all customers, including those in low- and moderate-
income communities, rural communities, and communities most affected by air emissions from the 
transportation sector.” In addition, the Commission’s August 23, 2023 Order required Xcel to include in 
its TEP “a breakdown by proposal of what percent of investments or enrolled customers Xcel estimates 
will be located in environmental-justice areas as defined by Minn. Stat. § 216B.1691, Subd. 1(e) (2023 
Minn. Laws ch. 7, sec. 3).”25  
 
Xcel positions its Clean Transportation Portfolio as a tool to “reduc[e] identified barriers to 
transportation electrification in a cost-effective way while also promoting equity and environmental 
justice.”26 Xcel structures the equity section explicitly around Order Point 21.f of the Commission’s May 
9, 2024 Order in Docket No. E002/M-23-452,27 which focuses on the Company’s performance across 
five primary criteria: transportation pollution, housing density, racial demographics, income levels, and 
rural accessibility. The Company performs geospatial analyses of program sites against Minnesota 
Pollution Control Agency (MPCA) Environmental Justice (EJ) indicators and pollution data and provides 
an overview of the Company’s transportation programs relative to EJ and pollution-based burdened 
areas—an equity analysis of the Company’s transportation portfolio is provided in the 2025 TEP.28  

B.1. Equity Analysis of Existing Programs  
 
The Department requested in initial comments that Xcel, in reply comments, identify the specific 
program design and implementation barriers that have limited enrollment among renters and 
residents of the identified communities, with particular attention to landlord approval requirements, 
split incentive issues, and gaps in program awareness.  
 
In response, the Company explains that its residential offerings, including the EVAAH programs and EV 
Charger and Wiring Rebates, are aimed at reducing barriers to home charging installation.29 The 

 

23 Minnesota EV Deployment Program Statute. 
24 Ibid. 
25 August 23, 2023 Order at Order Point 5.H. See also, Minn. Stat. § 216B.1691, subd. 1(e) (2023). 
26 2025 TEP, at 42. 
27 In The Matter of Xcel Energy’s 2023 Integrated Distribution Plan, Order Approving Xcel Energy’s 2023 Transportation 
Electrification Plan with Modifications, May 9, 2024, Docket No. E-002/M-23-452, (eDockets) 20245-206560-01. 
28 2025 TEP, at 42-49. 
29 Xcel Reply Comments, at 2. 

https://www.revisor.mn.gov/statutes/cite/216b.1691#stat.216B.1691.1
https://efiling.web.commerce.state.mn.us/documents/%7BA0085F8F-0000-CA1D-8953-628CAFD1F118%7D/download?contentSequence=0&rowIndex=57
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Company states the design and implementation barriers that its residential offerings seek to address 
include: 
 

• Meter requirements, 

• Vehicle requirements, 

• Cost, 

• Customer awareness, and 

• Complicated contractual issues.30 
 
The Company’s states its residential programs require a dedicated meter, making them largely 
unsuitable for multi-dwelling unit (MDU) applications. While the Company identifies costs as a 
potential barrier for some program,31 it asserts that the financial incentives offered within its 
residential programs are sufficient to drive participation and enable customers to install home 
charging.32 The Company reports that participation in its residential programs has met or exceeded 
forecasted participation expectations. Xcel states that the participation rates in its residential programs 
indicate that the programs are working to address design and implementation barriers. However, 
critical gaps remain in the Company’s approach to MDU and under-served communities. The Company 
cites lack of awareness regarding customer technical needs and program availability as a barrier to 
greater participation.33 
 
In response to the challenges of the MDU market, Xcel has proposed to shift towards a rebate-based 
model for MDUs, which represents a significant pivot from the previous utility-owned pilot. By 
removing the requirement for utility ownership and the associated “complicated contracting,”34 Xcel 
aims to allow site hosts more flexibility in billing and maintenance. While the Department 
acknowledges the shift may streamline the installation timeline, it notes that this model shifts long-
term operational responsibility and potential financial risk away from the utility and on to property 
owners or third-party (Charging as a Service) providers. 
 
The Department remains concerned that the Company’s strategy for addressing “lack of awareness” as 
a primary barrier beyond current participation levels is insufficient for reaching those most in need. 
The Company’s current solution relies heavily on general outreach at broad-interest events (Minnesota 
State Fair, the Twin Cities Auto Show, and Coon Rapids Farmer’s Market).35 While these events reach 
thousands, it is unclear if such wide-net strategy effectively target historically under-served 
communities or address the specific barriers faced by residents in high-poverty or MDU-majority areas.  
 

 

30 Xcel Reply Comments, at 2. 
31 Ibid. 
32 Ibid. 
33 Ibid. 
34 Id., at 3. 
35 Id., at 4.  



Docket No. E002/M-25-142 
Analyst(s) assigned: Rachel Wiedewitsch, Bhavin Pradhan 

 
 
 

8 

The Department recommends the Commission require Xcel to provide a detailed community 
engagement plan within 90 days of Commission Order that specifically targets high-poverty and 
MDU-majority census tracts to address the persistent under-reach of residential programs. 
 
In initial comments, the Department requested that Xcel propose concrete strategies to address the 
barriers to enrollment, including measures to streamline property owner approvals and detailed 
community engagement plans tailored to historically under-served areas to increase enrollment and 
sustained participation.36 
 
In its reply comments, the Company summarizes how several of its programs work to address the 
barriers mentioned above: 
 

• Expanded Eligibility: The Company states it has proposed making its EV Charger and Wiring 
Rebate more accessible by making it available to customers on Time of Use (TOU) rates.37 

• Cost Burdens: The Company states its tiered rebate structures, which include increased 
incentives for income-qualified and EJ customers, is designed to address cost burdens.  

• Awareness: The Company states its Guided Advisory Program proposed in ECO is aimed at 
providing technical support and financial education to increase customer awareness.38  

• MDU Flexibility: For its customers that live in MDUs, Xcel is proposing a rebate model for 
charger installations, which allows for a broader range of possible charging solutions for 
customers and allows for less contracting needs between the site host and the Company when 
compared to the utility-owned model. The rebate model also allows for a broader range of 
ownership and billing arrangements, as well as contractor choice for MDU site hosts.39 

 
The Department views the expansion of eligibility and elevated incentives as a necessary-but-not-
sufficient step towards achieving equitable adoption. The Department notes that financial incentives 
alone may not resolve the split-incentive issue if landlord approval remains a bottleneck despite the 
simplified rebate contracts. While the rebate model grants more autonomy to site hosts, it also shifts 
long-term operational responsibility away from the utility. 
 
The Department recommends the Commission approve the expansion of the EV Charger and Wiring 
Rebate eligibility to TOU customers to reduce barriers. 

B.1.1. Persistent residential under-reach in priority geographies 
 
Department Table 2 shows that EVAAH and OYC programs have very low penetration in high-
renter/MDU-majority tracts, LMI areas, and communities of color, despite being core residential 
offerings. The reported share, around 4% in high-poverty tracts, roughly 6% in renter/multi-family-
majority tracts, and roughly 8-10% in communities of color tracts, are materially lower than the shares 

 

36 Department Initial Comments, at 8. 
37 Xcel Reply Comments, at 3. 
38 Id., at 4. 
39 Ibid. 
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observed for several commercial pilot programs and are inconsistent with an equitable distribution of 
benefits. 
 
These patterns mirror widely documented EV adoption dynamics, in which early home charging 
programs tend to skew toward higher-income homeowners with garages and existing access to capital, 
rather than renters and lower-income households.40 In this case, however, the under-reach is not 
hypothetical; it is evident in the Company’s screening results. 
 
The Department requested that Xcel, in reply comments, evaluate how the current program structure 
addresses financial barriers to entry, particularly regarding upfront installation outlays and credit 
qualification processes. The Department further requested that Xcel propose modifications to the 
customer journey, such as alternative qualification methods or restructuring when incentives are 
applied, to mitigate these barriers for income-constrained households. 
 
In response, the Company states its EVAAH and the EV Charger and Wiring Rebate programs are 
designed to lower financial burdens of accessing Level 2 charging. The Company summarizes EVAAH 
options that include zero-upfront installation and a rental option for charging infrastructure.41 The 
Company states that customers who participate in the Company’s EVAAH offerings are also eligible for 
a rebate instantly to offset the costs of electrician services. The Company explains that customers do 
not need to be enrolled in EVAAH to receive a rebate, however the customer will have to submit their 
invoice to the Company after services are complete to receive the rebate.42 
 
OYC, the Company explains, is not intended to reduce upfront cost barriers for consumers looking to 
electrify.43 The Company clarifies that the intent of OYC is to manage grid constraints created by EV 
adoption by providing financial incentives to customers for their active participation in the program. 
Customers enrolled in OYC could qualify for the Home Wiring or EV Charger rebates states Xcel.44 
 
Additionally, Xcel highlights its partnership with HOURCAR. Xcel states that its partnership helps to 
further improve access and reduce cost barriers for individuals who do not own a vehicle.45 The 
majority of HOURCAR users tend to be students and other residents in dense urban areas that rely on 
shared vehicles for essential trips. In 2024, the Company states that 44 percent of total utilization of 
Evie came from low-income users, which the Company correlates to those with the highest 
transportation needs.46 The Company discusses survey data that shows HOURCAR meaningfully 

 

40 Lee, Dong-Yeon, Melanie H. McDermott, Benjamin K. Sovacool, and Raphael Isaac. "Toward just and equitable mobility: 
Socioeconomic and perceptual barriers for electric vehicles and charging infrastructure in the United States." Energy and 
Climate Change 5 (2024): 100146. 
41 Xcel Reply Comments at 5. 
42 Ibid. 
43 Ibid. 
44 Id., at 5-6. 
45 Id., at 6 
46 Ibid. 

https://docs.nrel.gov/docs/fy24osti/90696.pdf
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impacts the need for personal vehicle ownership and investment—77 percent of respondents reported 
that HOURCAR allowed them to delay or avoid purchasing a vehicle.47  
 
The Department recommends the Commission require Xcel to develop and report on specific 
enrollment targets for LMI and MDU residents within its residential portfolio to ensure that program 
benefits are distributed equitably across all priority geographies.  

C. EV ACCELERATE AT HOME MODIFICATIONS 

The Department requested Xcel provide additional record development around the drivers of the 
proposed increase to the monthly customer charge for the EVAAH programs, including a comparison of 
the costs and revenues for the programs.48 In response to the Department’s request, Xcel pointed to 
pages 9 and 10 of its most recent EV Annual Report.49 In its most recent EV Annual Report, the 
Company states it has incurred $4,528,298 in costs related to operating its EVAAH programs since the 
inception of the programs.50 The Company reports it has collected $2,851,281 in revenues since the 
inception of the programs—$1,191,682 in revenues in the last 12 months (April 2024 to March 31, 
2025).51 The Company does not present the last 12 months of revenues in either the TEP or the Annual 
EV Report. However, it is clear costs to operate the EVAAH programs are exceeding revenues overall. 
 
The Department also requested Xcel explain if or how the Enel X shutdown has impacted the costs of 
its EVAAH programs and how the shutdown may have contributed to the need to increase the 
customer charge for the EVAAH programs.52 The Company responded stating that the Enel X shutdown 
did increase the Company’s costs to operate the EVAAH program.53 The Company also discusses that 
the electricians supporting the Company’s EVAAH programs had revised their service rates and the 
revisions are reflected in the revised pricing for both the Pay-as-You-Go option and the Voluntary 
Charger Service.54  
 
The proposed monthly customer charge revisions for Xcel’s Pay-as-You-Go program and the Voluntary 
Charger Service program are relatively minor, as shown in the Department-created tables below. 
 
 
 
 
 

 

47 Xcel Reply Comments, at 6. 
48 Ibid. 
49 Id., at footnote 28. 
50 In the Matter of Xcel Energy’s Annual Electric Vehicle Charging Tariffs, Programs, and Pilots Report, 2025 Annual Report, 
Xcel Energy, May 30, 2025, Docket Nos. E002/M-15-111, E002/M-17-817, E002/M-18-643, E002/M-19-186, E002/M-19-559, 
E002/M-20-711, E002/M-20-745, E002/M-21-101, (eDockets) 20255-219454-01 (hereinafter: Annual EV Report), at Table 2 
at 9. 
51 Id., Table 3 at 10. 
52 Id., at 14. 
53 Id., at 23. 
54 Ibid. 

https://efiling.web.commerce.state.mn.us/documents/%7B40162397-0000-C916-BD13-08B80F29DCC3%7D/download?contentSequence=0&rowIndex=1
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Table 1: Residential EVAAH Pay-As-You-Go Service Monthly Customer Charge 

Rate Previous Proposed 

Bundled (A80) $16.63 $17.00 

Pre-Pay/Installation 
only (A81) (Closed) 

$5.95 $5.28 

BYOC $6.73 $7.77 
Source: 2025 TEP, Attachment H, at 2. 

 

 
Table 2: Residential EVAAH Voluntary Service Monthly Customer Charge 

Rate Previous Proposed 

Bundled (A76) $11.99 $12.73 

Pre-Pay/Installation 
Only Option (A77) 
(Closed) 

$1.31 $1.00 

Source: 2025 TEP, Attachment H, at 4. 
 

Xcel’s proposed revisions to the monthly customer charge for the EVAHH Subscription Service Program 
are more substantial. Xcel’s proposed revisions to the monthly customer charge for the Subscription 
Service Program represent a move to the recently approved residential TOU rate and the cost of 
providing off-peak charging.55 The residential TOU rate increases the off-peak rate for the Subscription 
Service from $0.038250 to $0.07479 per kWh.56 The Department concludes the higher off-peak rate 
under the new residential TOU rate is the main driver for the increase to the subscription service 
program monthly customer charge.  
 
The Department recommends the Commission approve Xcel’s request to increase the monthly 
customer charge for its EVAAH Subscription Service, Pay-as-You-Go program, and its Voluntary 
Charger Service programs. 
 
The Department is concerned about the overall cost-effectiveness of the EVAAH program. As stated 
above, overall costs of the program exceed revenues. The current record does not elaborate on the 
shortcomings of the program’s revenues, nor discuss if the proposed modifications will fully close the 
gap. 
 
The Department recommends the Commission require Xcel to evaluate the cost-effectiveness of its 
EVAAH programs in its 2025 Annual EV Report. 
 

 

55 2025 TEP, at 70. 
56 2025 TEP, Attachment H, at 5. 
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D. COMMERCIAL EV INFRASTRUCTURE REBATE AND ADVISORY PROGRAM 

D.1. ECO Review 
 
The Department requested Xcel provide a status update on its Commercial EV Infrastructure Rebate 
and Advisory Program ECO modification filing in its reply comments. The Company filed on January 16, 
2026 to include the Commercial EV Infrastructure Rebate and Advisory Program in its ECO portfolio.57 
The Department continues to reiterate that the Department will complete a fulsome review in the ECO 
process.58 

D.2. Closure of Commercial EV Pilots 
 
In initial comments, the Department recommended the Commission deny, without prejudice, Xcel’s 
request to close its Commercial EV Pilots to new customers pending the review of and decision on its 
replacement program in ECO.59 Xcel explains in reply comments that it does not plan to close its pilots 
entirely until all projects within the pilot process are completed, but that adding new projects to the 
pilot would create additional complexities, if the plan is to close the pilot in the near future.60 The 
company reiterates the request to close the Commercial EV pilots in the TEP proceeding contingent on 
the Department’s approval of its Commercial EV Rebate program in the ECO modification docket and 
the completion of the ongoing pilot projects.61 This additional nuance assuages the Department’s 
concerns from initial comments. 
 
The Department recommends the Commission approve the request to close the Commercial EV pilots 
to new customers contingent on the Department’s decision on its Commercial EV Rebate program in 
the ECO modification docket and the completion of the ongoing pilot projects. 

D.3. Rebate Auditing and Compliance Procedures 
 
In initial comments, the Department requested that Xcel clarify, in reply comments, the specific 
auditing procedures, contract standards, and technical assistance measures it will implement to ensure 
rebate pass-through compliance for end-users and to facilitate program participation by small, rural, 
and community-based contractors. 
 
The Company explains its process of implementing similar rebate programs to the Commercial EV 
Rebate program stating that the process starts with an application where payee information and 
customer and payee signature are required.62 Xcel states there is often an advisory meeting held to 
align the installation contractor and customer to meet requirements. The Company states that rebate 

 

57 In the Matter of Xcel Energy’s Modification to is 2024-2026 Minnesota Electric and Natural Gas Energy Conservation and 
Optimization Program, Xcel Energy, January 16, 2026, Docket No. E,G002/CIP-23-92, (eDockets) 20261-227035-01. 
58 Department Initial Comments, at 16-17. 
59 Department Initial Comments, at 34. 
60 Xcel Reply Comments, at 7. 
61 Ibid. 
62 Id., at 8. 

https://efiling.web.commerce.state.mn.us/documents/%7BB09BC89B-0000-C816-AE16-35CCEC6032DF%7D/download?contentSequence=0&rowIndex=4
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applications are scored using factors such as geography, electric load, project type, and cost intended 
to promote equitable funding, including incentives for environmental justice areas.63 The Company 
explains that it institutes clear invoicing standards requiring contractors to show rebate amounts 
directly deducted from the customer’s invoice. All projects must submit close-out documentation—
including photos of installed equipment, final site plans, and electrical drawings—while large 
installations receive an on-site audit after construction.64 Throughout Xcel’s process, its EV Concierge 
and Program Management Team provides ongoing support with technical, program, and billing 
guidance.65 
 
The Department recommends the Commission require Xcel to file an audit report with the Company’s 
Annual EV Report that verifies the full rebate amount deduction from the end-user’s final invoice. 
The audit report should also track and report the geographic and demographic distribution of 
participating vendors to ensure the program effectively supports small, rural, and community-based 
contractors. 

E. RESIDENTIAL ADVISORY SERVICES AND GUIDED CHARGING INSTALLATION 
PROGRAM 

The Department requested Xcel provide a status update on its Residential Advisory Services and 
Guided Charging ECO modification filing in reply comments. As discussed in section D above, the 
Company filed its ECO modification regarding both the Commercial EV Rebate program and the 
Residential Advisory Services and Guided Charging Program.66 The Company expands on its statement 
regarding the Commercial EV Rebate Program, stating it intends to seek cost recovery through the CIP 
Tracker Account for the applicable year, followed by a request to adjust the CIP Adjustment Factor to 
recover the costs for the previous year.67 Any cost recovery is contingent on Department review and 
approval in ECO. 

F. CHARGING PERKS ACTIVE MANAGED CHARGING PROGRAM 

F.1.  Analysis of Program Operations 
 
In initial comments, the Department asked the Company to include in its reply comments a discussion 
of the feasibility of incorporating daytime charging windows into its proposal to leverage utility-scale 
solar generation and designing logic to shift load away from ‘calm’ (low wind) nighttime periods.68 The 
Company explains that its program’s current algorithm incorporates daytime charging for participating 
customers and optimizes charging to happen at times of high renewables by leveraging a renewable 
forecast that is dispatched daily to its managed charging vendors.69 Should the customer’s charging 

 

63 Ibid. 
64 Ibid. 
65 Ibid. 
66 Xcel Reply Comments, at 11. 
67 Id., at 11-12. 
68 Department Initial Comments, at 24. 
69 Xcel Reply Comments, at 17. 
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preferences allow for it, their charging schedule may shift to daytime hours when the EV signal has 
high forecasts for renewables.70 The Company states that the customer could also use the “charge 
now” function to override the set charging schedules.71 
 
Relatedly, the Company discusses the Department’s request the Company discuss in greater detail how 
it intends to meet participants’ “ready by” time.72 The Company explains that the vendors’ scheduling 
algorithms prioritize customer preferences to ensure that the car is ready when the customer needs it. 
The Company further explains that customer “ready by” times supersede renewable optimized 
charging schedules to ensure the customer’s preferences are met. As stated above, a customer could 
always override the schedule to begin charging immediately.73 

F.2.  Analysis of Optimal Program Implementation 
 
In initial comments, the Department requested Xcel, in reply comments, provide geographic analysis 
demonstrating the distribution of ‘standard’ vs. ‘distribution optimized’ customer enrollment across 1) 
census tracts with high poverty concentrations, 2) environmental justice areas, 3) communities of 
color, and 4) rural communities. The Department requested the analysis include projected enrollment 
by feeder to demonstrate whether the higher annual incentive tier will reach historically underserved 
populations or concentrate in higher-income, EV dense neighborhoods.74 Further, the Department 
requested Xcel review its proposed incentive amount to determine the optimal incentive level needed 
to achieve the participation rates necessary to defer distribution upgrades.75 
 
The Company agrees that the analysis requested by the Department is necessary for implementation. 
As such, the Company states in reply comments it is currently working to establish methods and 
processes for determining the needs of the system.76 The Company commits to sharing the results 
when the analysis is complete and the results are available.77 
 
Minn. Stat. § 216B.1615, subd. 3(2) requires Commission consideration of whether the TEP proposals 
are reasonably expected to “increase access to the use of electricity as a transportation fuel for all 
customers, including those in low- and moderate-income communities, rural communities, and 
communities most affected by air emissions from the transportation sector.”78 The Department asserts 
the analysis requested in initial comments will be important in assessing whether or not revisions to 
the Charging Perks program are necessary to fulfil the requirements of Minn. Stat. § 216B.1615, subd. 
3(2).79 

 

70 Ibid. 
71 Ibid. 
72 Id., at 29. 
73 Xcel Reply Comments, at 18. 
74 Department Initial Comments, at 12. 
75 Id., at 22. 
76 Xcel Reply Comments, at 15. 
77 Ibid. 
78 Minn. Stat. § 216B.1615, subd. 3(2) (2023). 
79 Minn. Stat. § 216B.1615, subd. 3(2) (2023). 

https://www.revisor.mn.gov/statutes/cite/216B.1615#stat.216B.1615.3
https://www.revisor.mn.gov/statutes/cite/216B.1615#stat.216B.1615.3
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Moreover, the Department requested in initial comments that Xcel, in reply comments, discuss the 
feasibility of a hardware-neutral integration tier, which should allow customers with incompatible 
vehicles to participate by using networked EVSE and open communication standards, thereby 
mitigating the technical limitation of any single software vendor.80 The Company did not directly 
address the Department’s request to discuss the feasibility of a hardware-neutral integration tier. The 
Department asserts that maximizing participation eligibility is paramount to recognizing the most 
environmental and demand management potential of managed charging. As stated by the Department 
in initial comments, if more than half of EVs are technically excluded from the program due to 
telematics requirements, then the potential for statewide emission reductions, as required for 
consideration by Minn. Stat. § 216B.1615, subd. 3(5), are significantly hampered.81  
 
The Department recommends the Commission require Xcel Energy to file a compliance filing within 
90 days of Commission Order discussing the results of its analysis showing the projected enrollment 
trends of Standard and Distribution Optimized Customers, specifically on projected enrollment trends 
in EJ Areas and census tracts with high poverty rates, communities of color and rural areas. The filing 
should also include the Company’s review of the proposed incentive levels and, if different from the 
proposed incentive level, the optimal incentive level needed to achieve participation rates necessary 
to defer distribution upgrades as requested by the Department in initial comments. Further, the filing 
should include a discussion of the feasibility of including a hardware-neutral integration tier.  
 
Further, the Department asked the Company to explain how it is working to address the administrative 
and operational challenges cited with the software vendors that were utilized in the OYC Pilot and will 
be used with Charging Perks.82 The Company responds stating that it is currently working to integrate 
managed charging vendor platforms with its Salesforce customer relationship management system to 
simplify customer enrollment and tracking.83 The integration of vendor programs with Salesforce will 
allow for a more direct line of sight to customer connectivity and enrollment status thus allowing for 
more efficient enrollment management and customer communication. The integration process is 
expected to be finalized in 2026.84 
 
The Company’s responses to the Department’s requests make the Charging Perks proposal appear less 
than fully baked. The Company appears to be working toward important implementation steps, but the 
steps, such as software integration and geographic analysis of where a ‘standard’ versus a ‘distribution 
optimized’ customer may be located, are not complete. In response to an Office of the Attorney 
General—Residential Utilities Division (OAG) request, the Company states it is not opposed to 
operating Charging Perks as a pilot program, agreeing that active managed charging is a new 
technology with many unanswered questions.85 Moreover, the Company declines to provide tariff 

 

80 Id., at 24-25. 
81 Minn. Stat. § 216B.1615, subd. 3(5) (2023) and Department Initial Comments, at 27. 
82 Id., at 23. 
83 Xcel Reply Comments, at 16. 
84 Xcel Reply Comments, at 17. 
85 Id., at 21-22. 
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sheets for the program, as requested by the Department in initial comments,86 citing the same 
concerns with the nascency of the technology and the market.87 The Company argues that tariff sheets 
would hinder the Company’s flexibility and agility to respond to a developing market.88 As such the 
Company States it is not opposed to classifying Charging Perks as a pilot, if approved, and reassessing 
the designation in the next TEP.89  
 
The Department continues to highlight the importance of tariff sheets for utility offerings, regardless of 
a program’s designation as a pilot or a permanent offering. It is common practice for the 
implementation of a new utility program to include the filing of tariff sheets to reflect the new rates or 
program details. Tariff sheets provide the Commission, stakeholders, and ratepayers with crucial 
information regarding the operation of a program or rate. The Department reiterates that a Company’s 
publicly available rate book is an important reference for ratepayers that can be used to compare the 
rates and programs available to them. Furthermore, a tariffed program allows for regulatory oversight 
of program modifications, as modifications to a tariff require Commission approval.90 
 
The Company also continues to note in its reply comments, as it discussed in its initial filing, that the 
implementation costs of the proposal currently exceed quantifiable program benefits and that more 
cost-effective solutions are necessary to realize potential benefits of a managed charging program in 
the future.91  
 
The Department agrees that managed charging presents the opportunity for grid benefits as stated in 
initial comments.92 The strategic value of Charging Perks arises from its capacity to provide localized 
grid relief and enhanced integration of DERs. By actively managing EV load on constrained feeders, the 
Company aims to reduce peak demand on local transformers and feeders, thereby deferring capital-
intensive grid infrastructure upgrades that would otherwise be required to support unmanaged EV 
charging. Furthermore, the software-driven optimization aligns EV charging sessions with periods of 
high wind and solar generation, thereby minimizing renewable energy curtailment and maximizing the 
use of low-carbon energy. These operational efficiencies are intended to generate system-wide 
benefits that lower the cost of electric service for all ratepayers, as shifting load to off-peak periods 
improves the utilization of existing grid assets. The program also includes an emergency demand 
response feature, which would allow Xcel to request a one-to-two-hour pause in charging during rare 
grid stability events.93 
 
Furthermore, the Commission’s EV Inquiry Order found active management to be additive to rate 
design toward the cost-effective implementation of EVs on the electric system: 

 

86 Department Initial Comments, at 29. 
87 Xcel Reply Comments, at 18. 
88 Ibid. 
89 Id., 21-22. 
90 Department Initial Comments, at 29. 
91 Id., at 19. 
92 Department Initial Comments, at 24. 
93 Ibid. 
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Smart or managed charging takes rate design a step further by enabling 
the utility to actively manage the charging load. Chargers can be equipped 
with two-way communication capabilities between the utility and the EV, 
which allows the utility to remotely control the rate of EV charging in order 
to meet a local or regional system need. For example, the utility could 
ramp up EV charging during times of high wind generation, and the utility 
could curtail charging during peak demand in areas with high EV 
penetration to defer the need for distribution infrastructure upgrades.94 

However, as acknowledged by Xcel, the technology is relatively new, there are limitations to 
participation based on vehicle OEMs, the costs outweigh the quantifiable benefits, and the Company is 
still exploring important program implementation steps (such as integrating vendor platforms into 
salesforce and determining if its incentives are the optimal level). Implementation of the proposal as a 
pilot may moderate some concern, given the malleability of a pilot when compared to a permanent 
program and review/compliance requirements that can be added to pilots.  
 
In response to an OAG comment that the Company did not provide a roadmap for how the proposed 
reporting requirements would be used to improve cost-effectiveness in the future, the Company 
responded that its proposed metrics will allow for extensive cost benefit analysis to be done on a 
regular basis.95 Xcel states that its proposed reporting metrics, when paired with customer surveys and 
system planning data, will be used to allocate program resources, adjust Distribution Optimized 
customer criteria and alter scheduling and dispatching strategies in ways that maximize cost 
effectiveness.96 The Department appreciates that the Company plans to continue to work in the 
background to optimize the Program after approval, however, the Department is concerned the 
Commission may approve a program in this proceeding that materially evolves without oversight. The 
Department believes that paired with the compliance filing requested above, piloting the program, 
requiring regular reporting, tariff sheets, and ultimate review in the next TEP could address the 
concerns surrounding the program, before the program potentially becomes permanent. 
 
The Department recommends the Commission require Xcel Energy to implement its Charging Perks 
program as a pilot.  
 
The Department recommends the Commission require Xcel to include an update on the pilot in the 
Company’s next TEP, to be filed November 2027. 
 
As modifications to a tariffed program would require Commission approval of the tariffed elements, 
the Commission process would allow for stakeholder review of the program changes. The Department 
recommends the Commission require, within 30 days of Order issuance, Xcel to file tariff sheets 
reflecting final EV pilot incentives, terms and conditions, and budget. 
 

 

94 EV Inquiry Order at 5. 
95 Xcel Reply Comments, at 22. 
96 Ibid. 
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The Department continues to recommend its reporting requirements from initial comments, and the 
approval of the reporting requirements proposed by Xcel.97 

F.3.  Closure of OYC Pilots – Tariff Modification 
 
The Department continues to find that the closure of the OYC pilot to new enrollment is a reasonable 
step once a permanent program is in place. However, the Department emphasizes that this closure 
should be contingent on the Commission's final decision regarding the successor program.98  
 
In initial comments, the Department requested Xcel, in reply comments, provide a detailed transition 
timeline for OYC Pilot participants, including how they will be notified of pilot closure and the specific 
process for opting into the new incentive structure. The Department further requested Xcel describe 
the communication strategy for participants ineligible to enroll in Charging Perks due to vehicle or 
charging compatibility issues. 
 
In response, the Company states it plans for a 6-month window between potential Charging Perks 
approval and closure of the OYC program. This time will be used for emails and phone calls with 
customers to inform them of the status of the transition and opportunity to opt-out. Customers with 
eligible chargers or vehicles will be notified through email that the OYC program is closing and the 
ability to opt-in to the Charging Perks program. The intent is to transition as many OYC customers as 
possible to Charging Perks. The Company states there are many overlapping chargers and vehicles that 
are eligible for participation in both programs. If a customer has a vehicle ineligible for Charging Perks, 
they may be able to participate with an eligible charger. The Company intends to contact customers 
with ineligible chargers or vehicles with a list of eligible models as well as information encouraging 
customers to take advantage of the EV Charge and Home Wiring rebates offered by the Company, if 
needed to become eligible. Customers who are otherwise ineligible, and still want to receive benefits 
of off-peak charging, will be encouraged to enroll in the Company’s TOU rate.99 
 
The Department recommends the Commission approve Xcel’s request to close its OYC Pilot to new 
customers contingent on the launch of the Charging Perks pilot program. 

G. PROPOSED TARIFF CHANGES 

The Department responds to the following notice topic: 

Should the Commission approve, modify, or reject Xcel’s related energy 
rate and monthly customer charge program modifications? 

The Department addresses the Energy Rate modification below, as requested by the Notice Topic. 
 

 

97 Department Initial Comments, at 30-31. 
98 Id., at 31. 
99 Xcel Reply Comments, at 19. 
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Xcel proposes to align the energy rates and time-of-use (TOU) Rate Periods of its EV programs with the 
recently approved Residential TOU rate periods in Docket No. E002/M-23-524. Historically, states Xcel, 
its EVAAH programs and its multi-dwelling unit pilots have used the same pricing as its residential TOU 
rates.100 The Company states that it previously proposed a similar tariff revision which was denied 
without prejudice by the Commission. In its May 15, 2025 Order, the Commission denied Xcel’s 
proposed request to update its residential electric vehicle rates to align with the TOU approved within 
the Order, stating the Commission: 

will deny the Company’s request to update its residential electric vehicle 
rates to align with the time-of-use rates approved herein. Instead, the 
Company will be further required to provide an analysis of, and any 
recommended changes to, its existing residential electric vehicle charging 
rates to accommodate longer off-peak time periods that allow for Level 1 
charging and the ability to stagger the start time of electric vehicle charging 
in its Transportation Electrification Plan due November 1, 2025.101 

The Commission continues with its Order Point 9: 

The Company must provide an analysis of, and any recommended changes 
to, its existing residential electric vehicle charging rates to accommodate 
longer off-peak time periods that allow for Level 1 charging and the ability 
to stagger the start time of electric vehicle charging in its Transportation 
Electrification Plan due November 1, 2025.102 

As identified in the Department’s initial comments, the Company does not respond to “the ability to 
stagger the start time of electric vehicle charging,”103 as ordered by the Commission.104 The 
Department requested in initial comments that Xcel discuss whether there are benefits to extending its 
off-peak periods to allow for staggered electric vehicle charging. 
 
At this time, the Company does not support lengthening its off-peak period.105 However the Company 
states it is currently in the process of developing a new TOU rate proposal for its commercial and 
industrial customers to be proposed in March 2026.106 If it is determined in that case that a longer off-
peak period is reasonable, and stakeholders and the Commission are supportive, the Company would 
also propose modifications to its Residential TOU rate and EV tariffs. Changes to the residential TOU 

 

100 2025 TEP at 70. 
101 In the Matter of the Petition of Xcel Energy for approval of a Residential Time of Use Rate Design, Order Approving 
Revised Opt-in proposal and Setting Reporting Requirements, May 15, 2025, Docket no. E002/M-23-524, (eDockets) 20255-
218995-01 (hereinafter: “TOU Order”), at 6.  
102 TOU Order, at order point 9. 
103 TOU Order, at Order Point 9. 
104 Department Initial Comments, at 33. 
105 Xcel Reply Comments, at 24-25. 
106 Id., at 25. 

https://efiling.web.commerce.state.mn.us/documents/%7B90D8D596-0000-C316-998D-0637F9661E8B%7D/download?contentSequence=0&rowIndex=25
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rate to reflect changes in the approved general service TOU rate, the Company states, would promote 
fairness across rate classes and be more reflective of future system loads and costs.107 
 
The Department continues to recommend, as it did in the Company’s Residential TOU proceeding, 
that the Commission require Xcel to change the rates and peak periods in the Residential EV 
Accelerate at Home Pay as You Go Service, Residential Electric Vehicle Subscription Pilot Service, and 
Multi-Dwelling Unit Electric Vehicle Service Pilot tariffs to reflect the approved residential TOU rates 
and peak periods.108 

H. OTHER ISSUES 

The Department responds to the following notice topic: 

Are there other issues or concerns related to this matter? 

The Department has no additional concerns at this time. 

I. RECOMMENDATIONS MAINTIANED FROM INITIAL COMMENTS 

The Department maintains the following recommendations from initial comments: 
 

• The Department recommends the Commission set a cost cap for Charging Perks at the budget 
approved by the Commission. 

• The Department recommends the Commission require Xcel Energy to report on its Charging 
Perks pilot yearly and in both the present docket as well as the Company’s Annual EV Report. 

• The Department recommends the Commission approve Xcel Energy’s proposed reporting 
requirements for Charging Perks. 

• The Department recommends the following additional reporting requirements for Charging 
Perks: 

o The rate at which the Company met the participants’ “ready-by” time, 
o Customer satisfaction with the program, 
o The opt-out rate for the program broken out into the following categories, 

▪ Involuntary customer opt-out for not meeting the terms and conditions of the 
program, 

▪ Voluntary customer opt-out. 
o Whether any additional vehicles or charger models are eligible to participate in the 

program, including a discussion of the approximate percentage of vehicles on the road 
eligible to participate in the program. 

▪ If additional data access fees have been incurred to allow greater vehicle or 
charger model eligibility and participation, 

 

107 Ibid. 
108 In the Matter of the Petition of Northern States Power Company, dba Xcel Energy, for Approval of a Residential Time of 
Use Rate Design, Department, Initial Comments, October 15, 2024, Docket No. E002/M-23-524, (eDockets) 202410-210987-
01.   

https://efiling.web.commerce.state.mn.us/documents/%7B00079192-0000-C210-818A-76106C6DA591%7D/download?contentSequence=0&rowIndex=1
https://efiling.web.commerce.state.mn.us/documents/%7B00079192-0000-C210-818A-76106C6DA591%7D/download?contentSequence=0&rowIndex=1
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o How the additional data access fees have impacted program costs. 

• The Department continues to recommend, as it did in the Company’s Residential TOU 
proceeding, that the Commission require Xcel to change the rates and peak periods in the 
Residential EV Accelerate at Home Pay As You Go Service, Residential Electric Vehicle 
Subscription Pilot Service, and Multi-Dwelling Unit Electric Vehicle Service Pilot tariffs to reflect 
the approved residential TOU rates and peak periods. 

• The Department recommends the Commission approve Xcel’s tariff revisions to remove the 
language restricting participation in its EVAAH programs by net-metering customers. 

IV. DEPARTMENT RECOMMENDATIONS  

Based on analysis of Xcel’s Transportation Electrification Plan and the information in the record, the 
Department has prepared recommendations, which are provided below. The recommendations 
correspond to the subheadings of Section III above and represent the complete list of the 
Department’s recommendations in the TEP proceeding. 

A. APPROVE, MODIFY, OR REJECT 

• A. The Department recommends the Commission approve Xcel Energy’s TEP as modified herein. 

B. EQUITABLE CUSTOMER OUTCOMES 

• B.1. The Department recommends the Commission require Xcel to provide a detailed 
community engagement plan within 90 days of Commission Order that specifically targets high-
poverty and MDU-majority census tracts to address the persistent under-reach of residential 
programs. 
 

• B.1. The Department recommends the Commission approve the expansion of the EV Charger 
and Wiring Rebate eligibility to TOU customers to reduce barriers. 

• B.1.1. The Department recommends the Commission require Xcel to develop and report on 
specific enrollment targets for LMI and MDU residents within its residential portfolio to ensure 
that program benefits are distributed equitably across all priority geographies. 

C. EV ACCELERATE AT HOME MODIFICATIONS 

• C. The Department recommends the Commission approve Xcel’s request to increase the 
monthly customer charge for its EVAAH Subscription Service, Pay-as-You-Go program, and its 
Voluntary Charger Service programs. 

• C. The Department recommends the Commission require Xcel to evaluate the cost-
effectiveness of its EVAAH programs in its 2025 Annual EV Report. 

D. COMMERCIAL EV INFRASTRUCTURE REBATE AND ADVISORY PROGRAM 

• D.2. The Department recommends the Commission approve the request to close the 
Commercial EV pilots to new customers contingent on the Department’s decision on its 
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Commercial EV Rebate program in the ECO modification docket and the completion of the 
ongoing pilot projects. 

• D.3. The Department recommends the Commission require Xcel to file an audit report with the 
Company’s Annual EV Report that verifies the full rebate amount deduction from the end-user’s 
final invoice. The audit report should also track and report the geographic and demographic 
distribution of participating vendors to ensure the program effectively supports small, rural, 
and community-based contractors. 

F. CHARGING PERKS ACTIVE MANAGED CHARGING PROGRAM 

• F.2. The Department recommends the Commission require Xcel Energy to file a compliance 
filing within 90 days of Commission Order discussing the results of its analysis showing the 
projected enrollment trends of Standard and Distribution Optimized Customers, specifically on 
projected enrollment trends in EJ Areas and census tracts with high poverty rates, communities 
of color and rural areas. The filing should also include the Company’s review of the proposed 
incentive levels and, if different from the proposed incentive level, the optimal incentive level 
needed to achieve participation rates necessary to defer distribution upgrades as requested by 
the Department in initial comments. Further, the filing should include a discussion of the 
feasibility of including a hardware-neutral integration tier. 

• F.2. The Department recommends the Commission require Xcel Energy to implement its 
Charging Perks program as a pilot.  

• F.2. The Department recommends the Commission require Xcel to include an update on the 
pilot in the Company’s next TEP, to be filed November 2027. 

• F.2. The Department recommends the Commission require, within 30 days of Order issuance, 
Xcel to file tariff sheets reflecting final EV pilot incentives, terms and conditions, and budget. 

G. PROPOSED TARIFF CHANGES 

• G.2. The Department recommends the Commission approve the request to close the 
Commercial EV pilots to new customers contingent on the Department’s decision on its 
Commercial EV Rebate program in the ECO modification docket and the completion of the 
ongoing pilot projects. 

I. RECOMMENDATIONS MAINTAINED FROM INITIAL COMMENTS 

• The Department recommends the Commission set a cost cap for Charging Perks at the budget 
approved by the Commission. 

• The Department recommends the Commission require Xcel Energy to report on its Charging 
Perks pilot yearly and in both the present docket as well as the Company’s Annual EV Report. 

• The Department recommends the Commission approve Xcel Energy’s proposed reporting 
requirements for Charging Perks. 

• The Department recommends the following additional reporting requirements for Charging 
Perks: 

o The rate at which the Company met the participants’ “ready-by” time, 
o Customer satisfaction with the program, 
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o The opt-out rate for the program broken out into the following categories, 
▪ Involuntary customer opt-out for not meeting the terms and conditions of the 

program, 
▪ Voluntary customer opt-out. 

o Whether any additional vehicles or charger models are eligible to participate in the 
program, including a discussion of the approximate percentage of vehicles on the road 
eligible to participate in the program. 

▪ If additional data access fees have been incurred to allow greater vehicle or 
charger model eligibility and participation, 

o How the additional data access fees have impacted program costs. 

• The Department continues to recommend, as it did in the Company’s Residential TOU 
proceeding, that the Commission require Xcel to change the rates and peak periods in the 
Residential EV Accelerate at Home Pay As You Go Service, Residential Electric Vehicle 
Subscription Pilot Service, and Multi-Dwelling Unit Electric Vehicle Service Pilot tariffs to reflect 
the approved residential TOU rates and peak periods. 

• The Department recommends the Commission approve Xcel’s tariff revisions to remove the 
language restricting participation in its EVAAH programs by net-metering customers. 



Appendix 
 

24 

Appendix 

 

 



 
 

 

25 

Attachments  

 

 

 

 

 

 

 

 



 
CERTIFICATE OF SERVICE 

 
I, Sharon Ferguson, hereby certify that I have this day, served copies of the 
following document on the attached list of people by electronic filing, certified 
mail, e-mail, or by depositing a true and correct copy thereof properly enveloped 
with postage paid in the United States Mail at St. Paul, Minnesota. 
 
Minnesota Department of Commerce 
Reply Comments 
 
Docket No. E002/M-25-142  
 
Dated this 24th day of February 2026 
  
/s/Sharon Ferguson 
 
 



� �������	
��	����	
� 

	�� ���	���	���� ������ ������� �������������� ������	���������������� ������	��������������������	
� !"#$%& '(%&)*# +"#$%&,"(%&)*#-.%/0,)/"/%,.#,1) 2%/3*4*&$/"#5*1#0$& 678�9*(%3/:/3%%/�;,:/,�<"1&�2;=>>?8?@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?EDF G3$"# '&&%# (3$"#,"&&%#-"&&%#%3HI)*&"3,0*. '&&�A#%3HI�:*&"3=J#0 ?KED�5"33*&&'B%:"$#/�<"1&2;=�>>?8E@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?EDL 2$0M"%& '&&%# .$0M"%&,"&&%#-"&&%#%3HI)*&"3,0*. '&&�A#%3HI�:*&"3 ND?�O�DK/M�)/:1$/%�D??2$##%"4*&$)2;=�>>E8>@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?EDP A&&%# '#+%3)*# %&&%#"-1.#,%+1 6D>�Q%"3#$#H"#+A#B$3*#.%#/"&:0$%#0%) ?7>E�G1R*3+'B%:"$#/�<"1&2;=�>>?8S@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?EDT U"#%/ '#+%3)*# V0"$#)/4-$0&*1+,0*. C ?N77�:"3H%#/:/,�<"1&�2;=>>?8>@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?EDW U"I '#+%3)*# V"I"-0.4"),*3H 52<': N>>85*34*3"/%O"I:1$/%�?88A+%#�<3"$3$%2;=�>>6EE@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?EDX 2Y '#+%3)*# "#+%3)*#-R3%)MC%#%3HI,*3H Z3%)M�A#%3HI E8S�:/�<%/%3:/3%%/:"$#/�<"1&2;=�>>?8D@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?ED[ !"B$+ '))"R +""))"R-R&"M%3/ICM**+,0*. Z&"M%3/I�\]**+=�<,', >D>�<"3̂:/3%%/:1$/%�EN8:/,�<"1&�2;=>>?8D@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?ED_ !*##" '//"#")$* +"//"#")$*-H̀ 1,%+1 a%*3H%O")M$#H/*#@#$B%3)$/I D888�]�:/3%%/;OO")M$#H/*#!5=�D88>D@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?ED b U*M# G"$&%I ("$&%I-$&)3,*3H J#)/$/1/%�Z*3Q*0"&�:%&RC9%&$"#0% ?6?6�>/M�:/:A�:/%�6862$##%"4*&$)2;=�>>E?E@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?ED  '#V"&$ G"$#) ("$#)-R3%)MC%#%3HI,*3H Z3%)M�A#%3HI E8S�:"$#/<%/%3�:/%�DD8:"$#/�<"1&2;=�>>?8D@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?ED F 2"3̂ G"̂^ .("̂ -̂&04,0**4 Q"̂%�5*1#/3I<*̀ %3 DK867�G%"39$+H%�!3$B%5*M"))%/�2;=>>ND?@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?ED L U"3%+ G"&&%̀ V"3%+,("&&%̀ -%B,%#%3HI Ac,A;A9ad5e9< NDK�?S/M�:/,!%)�2*$#%)J'=�>86?E@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?ED P :M"I G"#/*# )M"I(-$3%01)",*3H J#/%3)/"/%9%#%̀ "(&%A#%3HI�5*1#0$& K88�]�:/3%%/;A'4/,�6E?O")M$#H/*#!5=�D888D@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?ED T Q"13" G%"/*# (%"/*#-).̀ &"̀,0*. :M1/%=�2$M"&I�\O%$#(%3H%3�QQ< 67K�]"I%):/3%%/:"#�Z3"#0$)0*5'=�7E?8D@#$/%+�:/"/%) A&%0/3*#$0:%3B$0% ;* 2CD>C?ED



� �������	
��	����	
� 

	�� ���	���	���� ������ ������� �������������� ������	���������������� ������	��������������������	
� ! "#$%&#' ()** +#$%&#',-)#.)/0&1234+ 5)#.)60&1 789�:*#;#+#<$0))$=�<>&$)7?9<#@�A0#@3&'34B:=�CDEEFG@&$)1�<$#$)' H*)3$04@&3<)0.&3) I4 "J?9JED? K L)MM ()@'4@ N;)@'4@,'4>$%3)@$0#*)*)3$0&3234+ <4>$%�B)@$0#*H*)3$0&3:''43&#$&4@ OP�(4Q�E9F8EE8R�S&)**T0&.)<$2�L#+)'"I=�9RFUEG@&$)1�<$#$)' H*)3$04@&3<)0.&3) I4 "J?9JED? V <#'%# ()0/+#@ '#'%#2;)0/+#@,'$#$)2+@2>' O>;*&3G$&*&$&)'B4++&''&4@E?E�8$%�O*�H<$)�79F<$2�O#>*�"I=99EFEG@&$)1�<$#$)' H*)3$04@&3<)0.&3) W)' "J?9JED? X T)0)Y ()0$'3% 1)0)Y2;)0$'3%,+0)@)0/Z234+ "&''4>0&�[&.)0H@)0/Z�<)0.&3)' 78?D�5)'$:.)0#�T0&.)OP�(4QUUC?F<&4>Q�A#**'<T=�98EFCJUC?FG@&$)1�<$#$)' H*)3$04@&3<)0.&3) I4 "J?9JED?\] (#0; (&'3%4MM ;#0;2;&'3%4MM,@@/34234+ I40$%)0@�I#$>0#*6#'�B42 BP[O�̂_=8EDEEEE�<42EF701�<$0))$P+#%#�IH=RUE?DJEFFFG@&$)1�<$#$)' H*)3$04@&3<)0.&3) I4 "J?9JED?\ @̀/0&1 (N40Y*>@1 &;N40Y*>@1,#.&')@*)/#*234+ :.&')@�a)/#* CFE�<2"#0b>)$$):.)2�cER89"&@@)#d4*&'"I=�99DF?G@&$)1�<$#$)' H*)3$04@&3<)0.&3) I4 "J?9JED?\\ @̀/0&1 (N40Y*>@1 &@/0&1,;N40Y*>@1*#-234+ (N40Y*>@1�a#-=OaaB U99�e&**#/)B)@$)0�T0&.)c?9RI40$%�P#Y'"I=�99E?8G@&$)1�<$#$)' H*)3$04@&3<)0.&3) I4 "J?9JED?\f 5&**&#+ (*#3Y ;;*#3Y,++>#240/ ""G: <>&$)�?FF7E7EA)0@;044Ya#@)�I40$%O*Z+4>$%�"I=99DD8G@&$)1�<$#$)' H*)3$04@&3<)0.&3) I4 "J?9JED?\g h)@@)$% (0#1*)Z Y;0#1*)Z,)@.&04@+)@$+&@@)'4$#240/ ?U78H+)0'4@�:.)<�:d$�B5EE?"&@@)#d4*&'"I=�99DFUG@&$)1�<$#$)' H*)3$04@&3<)0.&3) I4 "J?9JED?\i L4@ (0)YY) N;0)YY),/0)@)0/Z234+ 60)#$�[&.)0H@)0/Z E?7FF�H*+B0))Y(4>*).#01"#d*)�604.)"I=�997RCJD8EUG@&$)1�<$#$)' H*)3$04@&3<)0.&3) I4 "J?9JED?\! h#$%*))@ (0)@@#@ Y;0)@@#@,'d)@3)0M#@)234+ <d)@3)0�A#@)aaO EFF�<4>$%A&M$%�<$0))$=<>&$)�?9FF"&@@)#d4*&'"I=�99DF?G@&$)1�<$#$)' H*)3$04@&3<)0.&3) I4 "J?9JED?\K <Z1@)Z�[2 (0&//' ';0&//','-3)2344d <$))*)J5#')3#B44d)0#$&.)H*)3$0&3 ?DEE�52(0&1/)�<$OP�(4Q�DU9P-#$4@@#"I=�99FRFJFDU9G@&$)1�<$#$)' H*)3$04@&3<)0.&3) I4 "J?9JED?\V "#0Y�(2 (0&@/ +;0&@/,4$d34234+ P$$)0�S#&*�O4-)0B4+d#@Z ?E9�<4>$%B#'3#1)<$0))$ H*)3$04@&3<)0.&3) I4 "J?9JED?



� �������	
��	����	
� 

	�� ���	���	���� ������ ������� �������������� ������	���������������� ������	��������������������	
� !�"#$�%&'()*+,-�(.//-012�3'34567%&'89:;)<�=;.;)->? 0.;;@)A "*#<:9 BC*#<:9D.//);)EF#B 0:99)-#;. #A)* 47�G)-;=,H)*:#*=;*));I,/,;@�0123357J89:;)<�=;.;)- K/)F;*#9:F=)*L:F) 1# 06J36M%JNO K< "*#/:9 )<EC*#/:9D*A)EF#B PGK�Q/).9K9)*+R M77�=,BB:;S.T)�I*:L)=,:;)�JM7U./@.//.�1V2M73&389:;)<�=;.;)- K/)F;*#9:F=)*L:F) 1# 06J36M%JNW Q@*:-;#H@)*"*#A9:9+ F@*:-;#H@)*EC*#A9:9+D9)$;)*.)9)*+REF#B 9,//�9,//2�9,//89:;)<�=;.;)- K/)F;*#9:F=)*L:F) 1# 06J36M%JN> Q@*:-;:9. "*,-L)9 FC*,-L)9DX*)</.AEF#B (*)<*:T-#9"R*#9 '7�=�';@�=;=;)�M3770:99).H#/:-012�33%7J6%%7789:;)<�=;.;)- K/)F;*#9:F=)*L:F) 1# 06J36M%JNN 0:T) ",// B:T)EC,//D-;.;)EB9E,-  ,C/:F8;:/:;:)-Q#BB:--:#9MJM�Y;@� /.F)K.-;2�=,:;)437=;E� .,/�01233M7M89:;)<�=;.;)- K/)F;*#9:F=)*L:F) V)- 06J36M%JNZ [)**R "R)* \CR)*D:;.-F.6B.9;*.HEF#B ];.-F.60.9;*.HK/)F;*:FQ##H)*.;:L)  !�"#$�M&J .*T�P.H:<-012�3'%Y789:;)<�=;.;)- K/)F;*#9:F=)*L:F) 1# 06J36M%JN̂ [)99:X)* Q.<R \\F.<RDB9H#A)*EF#B 0:99)-#;. #A)* 47�G�=,H)*:#*=;I,/,;@�0123357J89:;)<�=;.;)- K/)F;*#9:F=)*L:F) 1# 06J36M%JN_ I.9:)/�̀ Q.*/:-/) ;#<<6A.<D;#<<A.<)9.EF##H #̀<<6G.<)9.K/)F;*:FQ##H)*.;:L) 337�a-@�aL)1K !�"#$�%4MG.<)9.�0123'%5J89:;)<�=;.;)- K/)F;*#9:F=)*L:F) 1# 06J36M%JNb I#,+/.-�0EQ.*9:L./ <F.*9:L./DF.*9:L./C)*9-EF#B 0Fc*.99�=@).Q.*9:L./=;*.,+@9�dS.BC 577�1:F#//);0.//�=;)�J'770:99).H#/:-012�33%7J6Y74389:;)<�=;.;)- K/)F;*#9:F=)*L:F) 1# 06J36M%JNe  .; Q.**,;@ H.;DB9L.//)R*)FEF#B 0:99)-#;.U.//)R�Q##HES:+@;�d� #A)*a--9E 37M�=�M-;�=;E !�"#$�J%50#9;)L:<)#012�3'J'389:;)<�=;.;)- K/)F;*#9:F=)*L:F) 1# 06J36M%JN? c.C*:)/ Q@.9 +.C)F@.9D,B9E)<, M47�f,C)*;�fEf,BH@*)RQ)9;)*47M�M&;@�aL)=0:99).H#/:-012�33%3389:;)<�=;.;)- K/)F;*#9:F=)*L:F) 1# 06J36M%JZO P.R Q@#g,);;) *F@#g,);;)D.+HEF#B a+� *#F)--:9+]9FE MJY77�G)-;I#<+)�P#.< !�"#$�J7%Y!B.@.�1K2'5M746J7%Y89:;)<�=;.;)- K/)F;*#9:F=)*L:F) 1# 06J36M%JZW K*:F Q/)B)9; )F/)B)9;DB9H#A)*EF#B 0:99)-#;. #A)* 9,//�9,//2�9,//89:;)<�=;.;)- K/)F;*#9:F=)*L:F) 1# 06J36M%JZ> Q:;R Q/)*T +*)++E)9+<.@/DF:E-;F/#,<EB9E,- Q:;R�#X�=;E�Q/#,< %77�=)F#9<=;E�= K/)F;*#9:F=)*L:F) 1# 06J36M%J



� �������	
��	����	
� 

	�� ���	���	���� ������ ������� �������������� ������	���������������� ������	��������������������	
� !"�#$%&'�()*+,-./012!3'� !4!3567 8%59&4 #%931 :%59";%931<5=!;9313>?@";%A  BC#D�E13>?@*F1;" G>331!%=1H4I5JJJ %A3>K2$$3LK31&3 %A3>K2$$3(L*�.M/J-012!3'� !4!35 E$3;!>%12; 3>K2;3 )% (NM+N/JM66 O3113!9�L"#%$I&>1 P;%$I&>1<5@AI2%!2;5!>4!3?235";%A  @AI2%!2; !>4!3?235*�HH# M,�B21!%1Q%4'(3>3'2!9�)D*-M+-+J/-012!3'� !4!35 E$3;!>%12; 3>K2;3 )% (NM+N/JM6R  !3K3 #%$3A41 5!3K3;%$3A41S&A4<?A42$";%A M-/�B212T>3' !�B 421!�U4&$()*�++/.V012!3'� !4!35 E$3;!>%12; 3>K2;3 )% (NM+N/JM6W G313>2; #%AA3>;3L!!%>13@5 ;%AA3>;3"4!!%>13@5<4?"5!4!3"A1"&5 XTT2;3�%T�!93L!!%>13@G313>4$�NY3S4>!A31!%T#%AA3>;3 JJ+(21135%!4 !>33!� &2!3/J.. !"�U4&$�()*++/./012!3'� !4!35 E$3;!>%12; 3>K2;3 Z35 (NM+N/JM6[ O3K21 #>4@ P3K21<;%AA&12!@5%$4>4;;355"%>? ## L /,JJ�U$4!!3� !Y31K3>�#X*\.M.M012!3'� !4!35 E$3;!>%12; 3>K2;3 )% (NM+N/JM6] G3%>?3 #>%;P3> ?=2$$;<14=%"%>? )%>!9�LA3>2;41B4!3>�XTT2;3 +.̂-�O34!5LK31&3H4P3�E$A%()*�++.JM012!3'� !4!35 E$3;!>%12; 3>K2;3 )% (NM+N/JM6_  !4;@ Y49$ 5'49$<A211P%!4";%A (211P%!4�U%=3>#%%S3>4!2K3*F1;" +-./�-M1'LK3� G>41'�̀%>P5)Y*�+\M./012!3'� !4!35 E$3;!>%12; 3>K2;3 )% (NM+N/JMRa G3%>?3 Y4A241 ?'4A241<;$341313>?@3;%1%A@A1"%>? #$341�E13>?@E;%1%A@�() /-V/-B459I&>1LK3� b&>15K2$$3()*�++--V012!3'� !4!35 E$3;!>%12; 3>K2;3 )% (NM+N/JMRc H254 Y4123$5 $254'4123$5<=21'&5!>@"%>? B21'&5!>@ M./Q2'?3=%%'LK3(21134S%$25()*�++J.-012!3'� !4!35 E$3;!>%12; 3>K2;3 )% (NM+N/JMRd 84A35 Y4>4I2 :4A35"'4>4I2<5%$4>T4>A";%A M-++�̀42>K23=LK3�e/./ !"�U4&$�()*++//-012!3'� !4!35 E$3;!>%12; 3>K2;3 )% (NM+N/JMR7 #%'@ Y4K25 ;'4K25<3S3;%15&$!21?";%A E$3;!>2;�U%=3>E1?2133>5fEHU#gh i 1&$$�1&$$*�1&$$012!3'� !4!35 E$3;!>%12; 3>K2;3 )% (NM+N/JMR6 Y4123$$3 Y3(4>>3 '4123$$3"'3A4>>3<4$$313>?@5%$4>";%A L$$�E13>?@� %$4> /M,J�E13>?@H413 !�U4&$�()*++/.\012!3'� !4!35 E$3;!>%12; 3>K2;3 )% (NM+N/JMRR C2A%!9@ Y31D3>'3>C9%A45 !2A%!9@<;%%S3>4!2K3313>?@T&!&>35";%A #%%S3>4!2K3E13>?@�̀&!&>35 -+..b$%%A21?!%1LK3"� (21134S%$25()*�++J.V012!3'� !4!35 E$3;!>%12; 3>K2;3 )% (NM+N/JMRW 84A35 Y31125!%1 :4A35">"'31125!%1<j;3$313>?@";%A k;3$�E13>?@ 3>K2;35*�F1;" J/J�)2;%$$3!(4$$*�J./N\(21134S%$25()*�++J./012!3'� !4!35 E$3;!>%12; 3>K2;3 )% (NM+N/JM



� �������	
��	����	
� 

	�� ���	���	���� ������ ������� �������������� ������	���������������� ������	��������������������	
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