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November 12, 2025      
 
Sasha Bergman                       —Via Electronic Filing— 
Executive Secretary 
Minnesota Public Utilities Commission 
121 7th Place East, Suite 350 
St. Paul, MN 55101 
 
RE: REPLY COMMENTS 

APPROVAL OF PPAS FOR FIRM DISPATCHABLE RESOURCES  
 DOCKET NOS. E002/CN-23-212,  E002/RP-24-67, E002/M-24-195 
 
Dear Ms. Bergman: 
 
Northern States Power Company, doing business as Xcel Energy, submits the 
enclosed Reply Comments to the Minnesota Public Utilities Commission responding 
to the October 31, 2025 Comments of the Department of Energy, Division of Energy 
Resources, the Office of the Attorney General—Residential Utilities Division and 
Invenergy Renewables LLC pursuant to the Commission’s October 2, 2025 Notice 
of Comment Period in the above-referenced dockets.  
 
Attachment A to this filing is marked “Not-Public” as it contains information the 
Company considers to be trade secret data as defined by Minn. Stat. § 13.37(1)(b). 
This data includes confidential negotiation details, pricing and other contractual terms. 
The information has independent economic value from not being generally known to, 
and not being readily ascertainable by, other parties who could obtain economic value 
from its disclosure or use. Attachment A is marked “Not-Public” in its entirety. 
Pursuant to Minn. R. 7829.0500, subp. 3, the Company provides the following 
description of the excised material:  
 

1.  Nature of the Material: Attachment A is a PDF copy of an agreement 
between the Company and Seller for purchases of power to produce electric 
service.  

  
2.  Authors: The agreement was drafted by Company’s and Seller’s legal and 

business development personnel. 
 
3.  Importance: The agreement includes confidential negotiation details, pricing 

and other contractual terms. The Sellers and the Company maintain this  



information as trade secret as it has independent economic value from not 
being generally known to, and not being readily ascertainable by, other parties 
who could obtain economic value from its disclosure or use.   

 
4.  Date the Information was Prepared: The agreement was executed on    

March 11, 2004. 
 
Portions of this filing and Attachment B in its entirety are marked “Highly Sensitive 
Trade Secret Information” (HSTS Information) as they contain Critical Energy 
Infrastructure Information (CEII) as defined in Federal Energy Regulatory 
Commission (FERC) rules and policies, specifically 18 C.F.R. § 388.113. CEII has 
been redacted from portions of the filing as they contain contingency information 
related to or proposed to critical electric infrastructure, the incapacity or destruction 
of which would negatively affect national security, economic security, public health or 
safety, or any combination of such matters. Xcel Energy protects CEII as confidential 
Security Information as defined by Minn. Stat. § 13.37(1)(a), as its disclosure would be 
likely to substantially jeopardize the security of vital system information, and property 
against trespass, or physical injury or otherwise cause financial harm from its 
disclosure. Xcel Energy maintains this information as confidential pursuant to Minn. 
Rule 7829.0500, subp 2.  
 
Additionally, portions of this filing and Attachment B contain information the 
Company considers to be trade secret data as defined by Minn. Stat. § 13.37(1)(b) and 
that is marked as HSTS Information pursuant to the Protective Order in Docket No. 
E002/CN-23-212. This data includes confidential negotiation details, pricing and 
other contractual terms. The information has independent economic value from not 
being generally known to, and not being readily ascertainable by, other parties who 
could obtain economic value from its disclosure or use.  
 
Attachment B is marked HSTS Information in its entirety. Pursuant to Minn. R. 
7829.0500, subp. 3, the Company provides the following description of the excised 
material: 
 

1. Nature of the Material: Attachment B is a table providing default provisions 
that are terms in the MEC BESS agreement included with the Company’s 
September 26, 2025 Petition in the above-referenced dockets.  
 

2. Authors: Attachment B was drafted by Company’s Purchased Power personnel 
at the request of the Department of Commerce, Division of Energy Resources. 
 

3. Importance: Attachment B includes confidential negotiation details, pricing 
and other contractual terms, and security information. The Seller and/or the 
Company maintain this information as trade secret as it has independent 



economic value from not being generally known to, and not being readily 
ascertainable by, other parties who could obtain economic value from its 
disclosure or use. 
 

4. Date the Information was Prepared: Attachment B was prepared for 
purposes of these Reply Comments. 
 

The HSTS Information version of this filing is provided in Docket No. E002/M- 
24-195 only. 
 
We have electronically filed this document with the Minnesota Public Utilities 
Commission, and copies have been served on the parties on the attached service lists. 
Please contact Shannon Whiton at shannon.whiton@xcelenergy.com or me at 
jody.l.londo@xcelenergy.com if you have any questions regarding this filing. 
 
Sincerely, 
 
/s/ 
 
JODY L. LONDO 
DIRECTOR, REGULATORY AND STRATEGIC ANALYSIS 
 
 
Enclosures 
cc:  Service Lists 

mailto:shannon.whiton@xcelenergy.com
mailto:jody.l.londo@xcelenergy.com
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IN THE MATTER OF XCEL ENERGY’S 
COMPETITIVE RESOURCE ACQUISITION 
PROCESS FOR UP TO 800 MEGAWATTS OF 
FIRM DISPATCHABLE GENERATION 

 

DOCKET NO. E002/CN-23-212 

IN THE MATTER OF XCEL ENERGY’S         
2024-2040 UPPER MIDWEST INTEGRATED 
RESOURCE PLAN 

DOCKET NO. E002/RP-24-67 
 

REPLY COMMENTS 
 
 

INTRODUCTION 
 
Northern States Power Company, doing business as Xcel Energy, submits these  
Reply Comments to the Minnesota Public Utilities Commission responding to the 
October 31, 2025 Comments of the Department of Energy, Division of Energy 
Resources (Department), the Office of the Attorney General—Residential Utilities 
Division (OAG) and Invenergy Renewables LLC (Invenergy) pursuant to the 
Commission’s October 2, 2025 Notice of Comment Period in the above-referenced 
dockets.  
 
The Commission requested that parties comment on the following in response to our 
September 26, 2025 Petition for Approval of Power Purchase Agreements (PPAs) for 
Firm Dispatchable Resources (Petition): 
 

• Should the Commission approve the Invenergy Cannon Falls, Onward 
Mankato Energy Center, and DESRI North Star Energy PPAs? 

• How does each PPA perform on the factors listed in Order Point 19 subparts 
a-d of the Commission’s April 21, 2025, Order in Docket Nos. E002/CN-23-
212 and E002/RP-24-67?  
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• Is the Company’s EnCompass modeling included in the Petition reasonable?  
• Should the Commission authorize the Company to recover, through the        

Fuel Clause Rider, pursuant to Minn. Stat. § 216B.16 subd. 7(3), the Minnesota 
jurisdictional portion of the costs incurred under the agreements from 
Minnesota retail customers? 

• Are there other issues or concerns related to this matter? 
 
We thank parties for their comments and thoughtful review of our Petition. The 
proposed agreements represent a critical step forward in securing reliable, dispatchable 
capacity for our customers. Each agreement reflects a careful balance of affordability, 
risk mitigation, and operational flexibility, consistent with the Commission’s directives 
in the IRP Order.  
 
These PPAs will provide needed capacity and energy for our system and serve our 
customers at a reasonable cost, with terms that sufficiently protect our customers from 
risks associated with the non-deliverability of capacity and/or energy from the project(s). 
 
As supplemented by this Reply, we respectfully request the Commission to: 
 

• Find that the proposed agreements are in the public interest. 
• Approve the proposed agreements. 
• Authorize the Company to recover, through the Fuel Clause Rider, pursuant       

to Minn. Stat. § 216B.16 subd. 7(3), the Minnesota jurisdictional portion of        
the costs incurred under the agreements from Minnesota retail customers.  

• Establish a procedural schedule such that the Commission may complete 
deliberations by mid-January 2026. Earlier approval increases the likelihood 
that projects will qualify for tax credits and significantly reduces the risk of 
construction delays or project failure.  

 
In the balance of this Reply, we respond to parties and provide additional information 
requested by parties. We also respond to Invenergy’s November 10, 2025 letter that 
requests the Commission to require Xcel Energy to resume negotiations for Lake 
Wilson. While we respond more fully below, we note that our October 31, 2025 
update said that uncertainty in project costs continues to challenge the project’s 
prudency – and at this time, it is not in the best interest of our customers to move 
forward with a PPA. Communications between Xcel Energy and Invenergy regarding 
Lake Wilson remained open until very recently. We have worked very diligently to 
strike a good solution for our customers with this project like we were able to do with 
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the projects we have proposed the Commission approve. But, we have now concluded 
that the Lake Wilson project as it is currently configured is not in the best interests of 
our customers and further discussions would not be productive. As such, we do not 
intend to continue negotiations, but would encourage Invenergy to incorporate our 
feedback provided throughout the negotiations process and consider participating in  
a future RFP.  
  

REPLY COMMENTS 
 
I. DEPARTMENT OF COMMERCE 
 
We appreciate the Department’s thorough review and analysis of our Petition, and 
agree with the Department’s supportive conclusions in its Comments. Of note, we 
appreciate and agree with the Department’s conclusions that: 

• Our PPA Petition is complete.1 
• Our EnCompass modeling presents a reasonable estimate of the incremental 

impact of changes made to the projects since they were advanced to the 
negotiations phase by the Commission.2 

 
The Department makes three recommendations to the Commission: 

1. Take no action regarding imputed debt at this time. 
2. Approve the Onward MEC, Invenergy Cannon Falls, and DESRI North Star 

PPAs. Also, recommend the Commission approve the Onward MEC BESS 
PPA pending assessment of additional information from Xcel Energy. 

3. Authorize the Company to recover the Minnesota jurisdictional portion of the 
costs incurred under the PPAs from Minnesota retail customers under Minn. 
Stat. § 216B.16.3 

 
We agree with the Department’s recommendation that the Commission does not 
need to take action regarding imputed debt at this time. As stated in our Petition, the 
Company intends to propose mitigation through an increase in our equity ratio in 
our next electric rate case filing.4 
 

 
1 Department Comments (Oct. 31, 2025) at p. 5. 
2 Id. at p. 28. 
3 Id. at p 29. 
4 Petition at p. 17. 
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Recommendations 2 and 3 align with our requests for Commission action as stated in 
our Petition. We appreciate the Department’s support. 
 
Below, we address the Department’s request for the Company to provide additional 
information in our Reply Comments. 

 
A. Pricing Evaluation 
 
Order Point 19(a) in the IRP Order requires that the evaluation of the PPAs include, 
but not be limited to, whether:  
 

a. the prices and terms put ratepayers at risk for costs that are higher than bid or for 
benefits assumed in bids that do not materialize.5  

 
In its review of the PPA prices and terms, the Department requested the Company 
provide in its Reply Comments any contract terms and prices that are in the existing  
Onward MEC BESS PPA that are relevant to Order Point 19(a) but were not 
included in Attachments B and C of the Petition to ensure its Comments fully reflect 
all price terms.6  
 
The Company notes that the only unique pricing term is the [HSTS INFORMATION 
BEGINS                                    HSTS INFORMATION ENDS]. For payment 
provisions, the MEC BESS agreement makes mention of the Original PPA (the existing 
MEC-1 PPA agreement between Northern States Power and Mankato Energy Center, 
LLC dated March 11, 2004) and the Power Purchase Agreement (new MEC 1 PPA 
executed on September 16, 2025), only to clarify that the Seller is still entitled to 
payment under those agreements for [HSTS INFORMATION BEGINS    
 
HSTS INFORMATION ENDS] and makes clear the payment obligations during the 
interim period where agreements may overlap. For example, if the new MEC 1 PPA has 
not yet commenced, and the [HSTS INFORMATION BEGINS   
                                             HSTS INFORMATION ENDS] and energy is delivered 
to the point of delivery, Seller is still entitled to payment for the facility start and 
delivered energy under the Original PPA. And similarly, if the Original PPA has since 

 
5 In the Matter of Northern States Power Company d/b/a Xcel Energy’s 2024-2040 Integrated Resource Plan and In the 
Matter of Xcel Energy’s Competitive Resource Acquisition Process for up to 800 Megawatts of Firm Dispatchable Generation, 
MPUC Docket Nos. E002/RP-24-67 and E002/CN-23-212, Order Approving Settlement Agreement with 
Modifications (IRP Order) (Apr. 21, 2025). 
66 Department Comments at p. 11. 
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expired, Seller would be compensated under the new PPA or whichever underlying 
provision is in effect and control at the time. Billing and payment for those provisions 
will be handled under either the Original PPA or new PPA. 
 
B. Evaluation of Deliverability Protections  
 
Order Point 19(b) of the IRP Order requires that the evaluation of the PPAs include, 
but not be limited to, whether:  
 

b. the agreement had terms which sufficiently protected ratepayers from risks associated 
with the non-deliverability of accredited capacity and/or energy from the project(s) as 
proposed 

 
The Department identified two uncertainties in its review of the MEC BESS PPA: 

1. References to Original PPA: Certain provisions appear to cite sections from  
the original PPA, which were not included in the Petition. The Department 
recommends that Xcel Energy attach the relevant sections with its Reply 
Comments. 

2. Damages for Defaults: Article 12 lists varying liquidated damage amounts for 
different defaults. To clarify, the Department recommends that Xcel Energy 
provide a table in its Reply Comments detailing each default type, associated 
tasks, damage amounts, applicability of the [HSTS INFORMATION 
BEGINS                         HSTS INFORMATION ENDS], and any 
explanatory notes.7 
 

Regarding the Department’s first uncertainty, the Company notes that any references   
to “Power Purchase Agreement” in the MEC BESS agreement are to the new MEC 1 
PPA filed in the Company’s September 26, 2025 petition and not to the current PPA. 
To be clear, the change in law provision and Section 14.5 of the MEC BESS PPA are 
referring to the new PPA, not the current PPA. References to the current PPA in the 
MEC BESS agreement are limited, as they are only intended to cover coordination of 
activities and operation of both facilities under the Original PPA and the MEC BESS 
agreement in the event that the BESS successfully achieves its commercial operation 
date before the new PPA commences on September 1, 2028 (before the current PPA 
expires). If this circumstance were to occur, any day-to-day operations or administrative 
activities would be governed under the terms of the current PPA (e.g., billing and 

 
7 Id. at p. 17. 
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payment activities, testing activities, or operations and maintenance activities). The 
current MEC PPA is included as Attachment A for reference. 
 
The Company notes that many of the default provisions in Article 12 of the MEC 
BESS agreement are standard provisions that the Company would expect to include 
in any similar agreement, including the Model PPA, and are not necessarily specific to 
the MEC BESS agreement itself. Examples of these default provisions include failure 
to make payment, breach of representation or warranty, unpermitted assignment of 
the MEC BESS agreement, failure to maintain insurance, and others. These default 
provisions do not include specific damages but instead would be covered under the 
remedies for default under Section 12.3, which potentially includes Actual Damages. 
For the default provisions that are specific or unique to the MEC BESS agreement, 
please see Attachment B to these Reply Comments. 
 
II. OFFICE OF THE ATTORNEY GENERAL  
 
We appreciate the OAG’s thorough review and thoughtful comments regarding our 
Petition. The OAG’s comments highlight several important topics, including contract 
pricing and risk allocation, compliance with Minnesota’s Carbon Free Standard (CFS), 
Right of First Offer (ROFO) provisions, and capital structure considerations. Below, 
we address each of these areas. 
 
A.  Contract Pricing and Risk Allocation 
 
The OAG raises concerns about contract pricing, risk allocation, and the importance 
of prudent project selection to protect ratepayers from excessive cost exposure. We 
share the OAG’s desire to advance only those resources that are cost-effective and 
present manageable risk for our customers.  
 
This principle guided our approach for all projects in this docket, including the Lake 
Wilson Solar and Storage project, which as we discuss below, we determined that it is 
not in the best interest of our customers to move forward with a PPA at this time.8 
Our decision reflects a commitment to ensuring that any resource we advance delivers 
clear value to our customers.  
 
 

 
8 Xcel Energy, Update on Lake Wilson and Plum Creek Replacement (Oct. 31, 2025). 
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The OAG’s comments on contract pricing and risk allocation focus on the need for 
robust protections against cost escalation and risk-shifting mechanisms, such as the 
proposed 20 percent adjustment for extraordinary geopolitical risks.9 We emphasize 
that our approach has been to advance only those projects where the risk to our 
customers is perceived as low. Further, this approach aligns with Commission Orders 
in other similar matters.10 The 20 percent mechanism is not automatic and includes    
a clear and practical cap; it is designed to avoid unnecessary delays from a second 
Commission review, which will delay project timelines and impact costs or reliability. 
An independent auditor will be engaged to ensure that all costs are just and 
reasonable, and we remain committed to transparency and regulatory oversight.  
Our goal is to balance timely project delivery with robust protections for ratepayers.  
 
B. Carbon Free Standard Compliance 
 
The OAG recommends that the Commission require Xcel Energy to provide further 
information to support the requested 20-year term for the Cannon Falls Energy 
Center, noting that this facility operates on natural gas and may require the Company 
to procure additional renewable energy credits (RECs) in the years 2040-2048 to 
comply with Minnesota’s CFS.11 We addressed compliance with the CFS in our 
Settlement Support Comments and our modeling specifically included a 20-year term 
for the Cannon Falls Energy Center.12 The 20-year term of the Cannon Falls PPA 
is not a new or changed term. Our modeling and supporting Settlement Support 
Comments demonstrate that the Settlement meets the standard to provide 100 
percent carbon free energy to our Minnesota retail customers by 2040.13 

 
9 OAG Comments (Oct. 31, 2025) at pp. 6-10. The OAG also states that the price for the DESRI facility 
increased from the original bid of [HSTS INFORMATION BEGINS   
          HSTS INFORMATION ENDS]. DESRI’s original bid, however, [HSTS INFORMATION 
BEGINS    
 
 
                                                                                                              HSTS INFORMATION ENDS]. 
10 See In the Matter of the Petition of Northern States Power Company, d/b/a Xcel Energy, for Approval of Sherco Solar 3 
and Apple River Solar Power Purchase Agreement, Docket No. E002/M-22-403 at Order Point 5a (October 23, 
2023) and In the Matter of the Petition of Minnesota Power for Approval of Investments and Expenditures 
in the Boswell Solar Projects for Recovery through Minnesota Power’s Renewable Resource Rider under 
Minn. Stat. § 216B.1645, at Order Point 5 (May 13, 2025). 
11 OAG Comments at pp. 11-14. 
12 Xcel Energy Comments in Support of Settlement Agreement, Docket Nos. E002/CN-23-212 and 
E002/RP-24-67 (Oct. 25, 2024) at p. 4. 
13 Attachment C to these comments provides the annual carbon-free generation allocated to Minnesota relative 
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C. Right of First Refusal Provisions 
 
The OAG raises concerns regarding the inclusion of ROFO provisions in the PPAs, 
arguing that these provisions primarily benefit Xcel Energy and that there is 
insufficient record of the negotiation process to determine how ROFO may have 
influenced prices or terms. The OAG recommends that the Commission clarify that 
any exercise of ROFO purchase options will remain subject to required Commission 
review under Minnesota statute, to ensure ratepayer protections are maintained.14 
 
The inclusion of ROFO provisions in the PPAs is intended to ensure long-term 
project success and continuity that directly benefits customers – not to confer undue 
benefit to the Company. It prioritizes customers’ interests by securing potential 
opportunities for cost savings in the future and also ensures that after customers have 
supported these projects over their life, customers should have the first opportunity 
to own these projects rather than having them be sold to unrelated entities. To be 
clear, exercise of purchase options as a result of these provisions will be subject to 
Commission approval, consistent with Minn. Stat. § 216B.50. We are committed to 
maintaining transparency and regulatory oversight and compliance in any such 
transactions. 
 
D. Capital Structure and Equity Ratio 
 
The OAG notes that the Company anticipates the proposed PPAs may affect our 
future credit metrics and equity ratio. The OAG recommends that any changes to the 
Company’s capital structure or equity ratio be considered in the appropriate regulatory 
forums, such as annual capital structure dockets or rate cases, rather than being 
addressed or pre-authorized in this proceeding.15 As previously indicated in response 
to the Department’s comments, we agree that the Commission does not need to take 
action regarding imputed debt at this time. As stated in our Petition, the Company 
intends to propose mitigation through an increase in our equity ratio in our next 
electric rate case filing. 
 
 
 

 
to our Minnesota retail sales through 2048 based on the EnCompass modeling conducted to support the 
Settlement. Attachment C confirms our compliance with the 100 percent carbon-free standard through 2048.   
14 OAG Comments at pp. 14-15. 
15 Id. at pp. 16-18. 
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III. LAKE WILSON SOLAR AND STORAGE 
 
As discussed in our October 31, 2025 update and noted above, after careful evaluation 
of Lake Wilson’s project viability and associated risks – which include those related to 
supply chain uncertainty and cost escalation – we determined that it was not in the best 
interest of our customers to move forward with a PPA at that time.  
 
It is, however, important to clarify the current status of negotiations with Invenergy. 
Invenergy’s November 10, 2025 letter to the Commission requests that Xcel Energy be 
required to resume negotiations for Lake Wilson; however, the letter mischaracterizes 
the current status and nature of the project’s challenges. Contrary to Invenergy’s 
assertions, the concern regarding project costs goes beyond supply chain uncertainty. 
Invenergy’s comments also fail to highlight that the project’s intermittent solar 
component and solar to storage ratio have been a primary impairment to the project 
from the onset, and would exacerbate congestion in the project area. Xcel Energy has 
been working diligently in good faith to seek solutions that could make the project 
viable under terms that are in the best interest of our customers – and we did that  
for the other projects. However, we have concluded that the Lake Wilson project as  
it is currently configured and in its current state is not in the best interests of our 
customers at this time.  
 
Further discussions would not be productive and would detract from the work of our 
PPA team to secure other resources that are in the best interests of Xcel Energy 
customers. Our decision to not move forward with a PPA for this project as part of 
this proceeding reflects our commitment to ensuring that any resource we advance 
delivers clear value to our customers. We encourage Invenergy to incorporate our 
feedback provided throughout the negotiations process and consider participating in 
a future RFP.  
 

CONCLUSION 
 
We appreciate the commenting parties’ thoughtful review of our Petition. As noted in 
our Petition, the proposed agreements represent a critical step forward in securing 
reliable, dispatchable capacity for our customers. Each agreement reflects a careful 
balance of affordability, risk mitigation, and operational flexibility, consistent with the 
Commission’s directives in the IRP Order.  
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These PPAs will provide needed capacity and energy for our system and serve our 
customers at a reasonable cost, with terms that sufficiently protect our customers from 
risks associated with the non-deliverability of capacity and/or energy from the project(s). 
 
For these reasons, we respectfully reiterate our request that the Commission take the 
following actions:  

• Find that the proposed agreements are in the public interest. 

• Approve the proposed agreements: 

o Invenergy – Cannon Falls: a set of two, existing gas-fired combustion 
turbines, totaling 357 MW located in Cannon Falls, Minnesota 

o Onward – Mankato Energy Center (MEC): an existing 375 MW 
natural gas combined cycle facility, MEC 1, and a separate agreement  
for a new BESS. All components are located in Mankato, Minnesota. 

o DESRI – North Star Energy: a new, 100 MW BESS added to the 
existing North Star Storage facility located in Chisago County, 
Minnesota. 

• Authorize the Company to recover, through the Fuel Clause Rider, pursuant       
to Minn. Stat. § 216B.16 subd. 7(3), the Minnesota jurisdictional portion of        
the costs incurred under the agreements from Minnesota retail customers.  

• Establish a procedural schedule such that the Commission may complete 
deliberations by mid-January 2026. Earlier approval increases the likelihood 
that projects will qualify for tax credits and significantly reduces the risk of 
construction delays or project failure.  

 
 
Dated:  November 12, 2025 
 
Northern States Power Company 



Execution copy 

CONFIDENTIAL 

PURCHASED POWER AGREEMENT 

between 

MANKATO ENERGY CENTER, LLC 

and 

NORTHERN STATES POWER COMPANY 

MARCH 11, 2004 

*** this Agreement includes a binding arbitration clause *** 

Northern States Power Company 
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HSTS INFORMATION ENDS] 

MEC BESS 
Default 

MEC 
BESS 

Section 

Default 
Description 

Liquidated 
Damage 
Amount 

Other 
Damages 

Damage Cap 
Apply? 

Other 
Notes 

[HSTS INFORMATION BEGINS     



Northern States Power Company

2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048

Carbon-Free Generation (GWh) 35,531     35,736     35,154     44,499     45,393     45,835     49,239     50,465     50,280     52,235     52,199     54,571     54,003     56,773     58,029     60,481     60,174     61,668     68,186     69,168     68,621     68,438     66,810     67,148     

MN Allocated CF Generation (GWh) 26,327     26,535     26,296     33,575     34,550     35,195     37,719     38,725     38,727     40,268     40,357     42,175     41,871     44,002     45,033     46,935     46,845     48,050     52,950     53,827     53,641     53,730     52,782     53,265     

MN Elec Retail Sales (GWh) 31,739 33,846 35,199 35,267 35,339 35,726 36,150 36,817 37,623 38,674 39,669 40,958 42,090 43,050 44,022 44,625 45,212 45,818 46,302 47,000 47,603 48,190 48,639 49,018

Percentage Carbon Free Generation 82.9% 78.4% 74.7% 95.2% 97.8% 98.5% 104.3% 105.2% 102.9% 104.1% 101.7% 103.0% 99.5% 102.2% 102.3% 105.2% 103.6% 104.9% 114.4% 114.5% 112.7% 111.5% 108.5% 108.7%

Carbon Free Standard 80% 90% 100%

Docket Nos. E002/CN-23-212 & E002/RP-24-67

Attachment C - Page 1 of 1
Annual Carbon-Free Generation Allocated to Minnesota: 2025-2048

Reply Comments - PPAs for Firm Dispatchable Resources 



CERTIFICATE OF SERVICE 
 
 
I, Joshua DePauw, hereby certify that I have this day served copies or summaries 
of the foregoing documents on the attached list(s) of persons. 
 
 

xx by depositing a true and correct copy thereof, properly enveloped 
  with postage paid in the United States Mail at Minneapolis, Minnesota      
 
or 
 
xx electronic filing 

 
 
Docket Nos. E002/CN-23-212 

  E002/RP-24-67 
  
 
 
Dated this 12th day of November 2025 
 
/s/ 
___________________________ 
Joshua DePauw 
Regulatory Administrator 
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