Attachment A

| |REVENUE REQUIREMENTS ANALYSIS: Updated values highlighted in orange
Footage scaler 0.138
Allowed main footage 11.1
Allowed service footage 10.4
Main cost per foot $48.95
service cost $16.04
Incremental main and service cost $708
Fixed service cost $871
Meter cost $815
Capital cost at allowed footage: $2,394
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Year Placed

in Service Year2 | Year3 | Year4 | Year5 | Year6 | Year7 | Year8 | Year9 | Year10 | Year11 | Year12  Year13 | Year14 | Year15 | Year16 | Year17 | Year18 | Year19 | Year20 | Year21 | Year22 | Year23 | Year24 | Year25

Rate

10 Beginning Balance $0 $2,345 | $2,247 | $2,150 | $2,052 | $1,954 | $1,856 | $1,759 | $1,661 $1,563 | $1,466 | $1,368 | $1,270 | $1,172 | $1,075 $977 $879 $782 $684 $586 $489 $391 $293 $195 $98
11| Depreciation expense (excl. salvage) $49 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98
|_12|Ending Balance - Net Plant $2,345 $2,247 | $2,150 | $2,052 | $1,954  $1,856 | $1,759 | $1,661 | $1,563 | $1,466  $1,368 | $1,270 | $1,172 | $1,075 $977 $879 $782 $684 $586 $489 $391 $293 $195 $98 $0

13 Average Net Plant $1,172 $2,296 | $2,198 | $2,101 $2,003 | $1,905 | $1,808 | $1,710 $1,612 | $1,514 | $1,417 | $1,319 | $1,221 $1,124 | $1,026 $928 $830 $733 $635 $537 $440 $342 $244 $147 $49

14 Tax Depreciation rate (20 year MACRS) 3.750% | 7.219% | 6.677% | 6.177% | 5.713% | 5.285% | 4.888% | 4.522% | 4.462% | 4.461% | 4.462% | 4.461% | 4.462% | 4.461% | 4.462% | 4.461% | 4.462% | 4.461% | 4.462% | 4.461% | 2.231%
| 15| Tax Depreciation amount $90 $173 | $160 | $148 | $137 | $127 | $117 | $108 | $107 | $107 | $107 | $107 | $107 | $107 | $107 | $107 | $107 | $107 | $107 | $107 $53 $0 50 $0 $0
16| Book - Tax Depr difference (41) (675) | ($62) | ($50) | (839) | ($29) | (819) | ($11) | ($9) (59) ($9) (9) ($9) ($9) (59) ($9) ($9) (59) ($9) (9) $44 $98 $98 598 $98
17| Cumulative difference ($41) ($116) | ($178) | ($228) | (5267) | (5296) | ($315) | ($326) | (8335) | ($344) | ($353) | (8362) | ($371) | ($381) | (5390) | ($399) | ($408) | (8417) | ($426) | (5435) | (8391) | ($293) | ($195) | ($98) $0
| 18| Accum Def tax 28.74% ($12) (633) | (851) | ($66) | (577) | ($85) | ($91) | (894) | (S96) | ($99) | ($102) | ($104) | ($107) | (8109) | ($112) | ($115) | (8117) | ($120) | ($122) | (8125) | ($112) | ($84) | ($56) | (528) $0
19 Average ADIT ($6) ($23) ($42) ($58) $71) $81 $88 ($92 $95 $98) ($100) ($103) ($105) | ($108) ($111) ($113) (8116) ($119) ($121) ($124) ($119) ($98) ($70) (842) ($14)

20 Rate Base $1,167 $2,274 | $2,156 | $2,042 | $1,932 | $1,824 | $1,720 | $1,618 | $1,517 | $1,417  $1,316 | $1216 | $1,116 | $1,016 $915 $815 $715 $614 $514 $414 $321 $244 $174 $104 $35

| 21 Retumn Requirement @ 9.19% (pre-tax cost of capital) $107 $209 $198 $188 $178 $168 $158 $149 $139 $130 $121 $112 $103 $93 $84 $75 $66 $56 $47 $38 $30 $22 $16 $10 $3
22 Customer accounts and O&M $50 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101 $101
|23 |Depreciation Expense $49 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98 $98
| 24 Salvage $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $637
25 Property Taxes 3.75% $44 $86 $82 $79 $75 $71 $68 $64 $60 $57 $53 $49 $46 $42 $38 $35 $31 $27 $24 $20 $16 $13 $9 $5 $2
26 Total Revenue i $250 $493 $479 $465 $451 $437 $424 $411 $398 $385 $372 $359 $347 $334 $321 $308 $295 $282 $269 $256 $244 $233 $223 $213 $840

27 | Gas usage per customer (therms; 762 381.00 762.00 | 762.00 762.00 | 762.00 ' 762.00 762.00 | 762.00 | 762.00 762.00 | 762.00 | 762.00 | 762.00 & 762.00 762.00 | 762.00 | 762.00 762.00 | 762.00 762.00 | 762.00 A 762.00 762.00 | 762.00 | 762.00
28 Annual usage reduction 0.000
| 29 Distribution Charge/Therm $0.38024 $145 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290 $290
30 Customer Charge/year $108 $54 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108 $108
31 (Non-gas) average annual revenue $199 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398 $398

32 Revenue excess (deficiency) (851) ($96) $81 ($67 ($53) ($40; ($26 (813) ($0) $12 $25 $38 $51 $64 $77 $90 $103 $116 $128 $141 $154 $164 $174 $184 ($442) |
33 NPV of revenue excess (deficiency) $0

Notes: Cost of capital https:,
1 Scaler used to determine footage =$0 NPV
| 2 Existing main footage allowance times scaler Type | \ Structure Cost cost Pre-Tax
| 3 Existing service footage allowance times scaler Long Term Debt | 46.87% | 4.46% 2.09% | 2.09%
4|One half of the 2022-2024 average per-foot main installation cost (CEO IR 4) Short Term Debt J 0.63% 5.01% 0.03% 0.03%
| 512024 i { per-foot service i ion cost (CEO IR 11) (per Xcel fixed/i cost ) Common Stock Equity 52.50% | 9.60% 5.04% | 7.07%
6
7
8
9

edockets.state.mn.us/documents/%7B80B3C995-0000-C83D-9C8C-0369AD433613%7D/download?contentSequence=0&rowindex=5

(Line 2 x line 4) + (line 3 x line 5) [ Total | 100.00% 7.16% | 9.19%

2024 residential fixed service line cost (per Xcel fixed/i ntal cost meth ay) |

Xcel's stated meter i ion cost (Xcel Reply C ts B) Income tax rate 28.74%

Sum: lines 6-8 | [ Tax allowance rate 40.34%

10 Prior year ending balance for net plant. $0 for the year extension made |

11 Average depreciation rate for distribution plant applied to investment for extension

12 Line 10 -line 11

| 13 Average, lines 10 and 12

14 Annual tax depreciation rate

15 Line 14 applied to i for

16|Line 11 -line 15

17 |Cumulative amount of line 16

18 Line 17 times tax rate of 28.74%

| 19 Average amount of line 18

20 Line 13 plus line 19

21 Line 20 times pre-tax cost of capital

22 Xcel distribution O&M costs (1.8% of total plant) + Xcel customer accounts and i { (CEO IR 6)

23|Line 11 [ [ [ [

24 Net salvage value using Xcel's assumption of -15% of capital cost for mains and -30% of capital costs for services and meters
25| Property tax rate (3.75%) times average net plant [ [ [ [

|26/ Sum: lines 21-25 [ [ [ | [ [

| 27 Xcel 2024 test year sales forecast, modified to reflect lower average new home usage (Xcel's 2020 Residential Home Use Study)
28 Household gas usage reduction by 2050 (zero in this case)
29 Average Distribution Charge

| 30 Annual Customer Charge
31 (Line 27 x line 29) + line 30
32 Line 31 minus line 26

33 Net present value of line 32 (discount rate = weighted cost of capital,
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Attachment B

Updated ighighted in orange
[XTZ]
137
3 Allowed service footage 12.8
4 Main cost per foot $48.95
5/ Incremental service cost $16.04
6/ Incremental main and service cost 875
7 Fixed senvice cost $871
8 Meter cost 5815
9 Capital cost at alowed footage: 52,560
Rate V;’;:"j:" Year2 | Year3 | Yeard | Year5 | Year6 | Year7 | Year8 | Year9 | Year10 |Yearil Year12 | Year13 | Year14 | Year15  Year16 |Year17 | Year18  Year19 | Year20 | Year21 | Year22 | Year2d | Year24 | Year25 | Year26 | Year27 | Year28  Year20 | Year30 | Year31 | Year32 | Yeard3 | Year34 | Yeard5 Year36 | Year38 | Yeard9 | Yeard0
Balance 50 25528 52,333 | 52268 | 52204 | $2,139 | $2,074 | $2,009 | $1944 | $1,880 | $1815 | $1,750 | $1685 | 1620 | $1555 | $1.491 | $1426 | $1.361 | $1296 | $1.231 | $1167 | §1,102 $972 | $907 | $843 | §778 | $713 | se48 | $583 | 518 | $454 | $389 | $324 | $194 | $130 | 65
1 expense (excl. salvage) 532 $65 $65 | $65 | S65 | $65 | §65 | S65 | $65 | $65 | $65 | $65 | S65 | $65 | $65 | 65 | $65 | $65 | $65 | $65 | S65 | $65 565 565 565 65 565 565 565 565 565 565 565 565 565 $65
12|Ending Balance - Net Plant 52528 | 52,463 52,268 | 52,204 | $2139 | §2,074 | 52,009 | $1944 | $1,880 | $1.815 | $1,750 | $1,685 | §1620 | $1,555 | $1.491 | §$1426 | $1,361 | $1,296 | §1,231 | $1,167 | $1,102 | §1,037 $907 | $843 | S778 | §713 | $648 | $583 | $518 | $454 | $389 | $324 | $250 | $130 | $65 50
13| Average Net Plant $1264 | $2,495 $2,366 | $2,301 | $2,236 | $2,171 | §2,106 | $2,042 | $1977 | $1,912 | $1847 | $1,782 | $1,718 | $1653 | $1,588 | $1,523 | $1458 | $1,393 | $1,320 | $1,264 | $1,199 | $1134 | $1,069 | $1,005 | $940 | $675 | $810 | $745 | $681 | $616 | $551 | $486 | $421 | $356 | $292 | $162 | 97 32
14 Tax Deprociation rate (20 year MACRS) 3750% | 7.219% | 6.677% | 6.177% | 5.713% | 5.285%  4.888% | 4.522% | 4.462% | 4.461% | 4.462% | 4.461% | 4.462% | 4.461%  4.462% | 4.461% | 4.462% | 4.461%  4.462% | 4.461%  2231%
15 Tax Depreciation amount 596 $185 | S171 $135 | $125 | S116 | $114 | $114 | S114 | S114 | $114 | $114 | S114 | S114 | $114 | $114 | S114 | S114 | 8§57 S0 50 50 S0 S0 50 50 S0 S0 50 50 S0 S0 50 50 50 50 50
16 |Book - Tax Depr difference (564) (5106 (670) | (s60) | (s51 549) | (849) | (549) | (s49) | (549) | (549) | (349) | (549) | (s49) | (s49) | (549) | (s49] s8 $65 | s65 | $65 | $65 | S65 565 $65 65 65 565 $65 65 565 $65 65 565 $65
47| Cumulative difference 564 (5290) 5535) | (§595) | (5646) | (5696) | (5745) | (§794) | (s844) | (5893) | (8943) | (§992) | (81,041) ($1091)| (§1,140) (§1,190)  ($1,239) ($1231)| (§1,167) (81,102) | (§1,037) (§972) | (5907) | (s843) | (§778) | (5713) | (5648) | (s583) | (§518) | (3454) | (5389) | (s324) | (5259) | (130) | ($65) 50
tax 28.74% (518) 83 (5154) | (8171) | (5186) | (5200) | (5214) | (5228) | (5243) | (s257) | (5271) | (5285) | (5299) | (s314) | (§328) | (5342) | (§356) | (5354) | ($335) | (8317) | (5298) | (5279) | (5261) | (s242) | (5224) | (5205) | (5186) | (5168) | (§149) | ($130) | (s112) | (s93) (875 537) (519) 50
19| Average ADIT 59 (568 (6144) | (5162) | (5178) | (5193) | (5207) | (5221) | (5235) | (s250) | (5264) | (5278)  (5292) | (s306) | (5321 335) | (5349) | (5355) | (8345) | (5326) | (5307) | (5289) | (s270) | (251) | (5233) | (s214) | (5196) | (8177) | ($158) | (5140) | (121) | (5102) | (s84) | (547) | (28]
20 Rate Base §1,255 52,082 $1849 | $1.770 | $1691 | $1,612 | $1.533 | $1454 | $1.375 | $1.206 | $1217 | $1,138 | $1059 | $980 | $909 | $854 | $808 | S762 | S716 | $670 | $623 | $577 | $531 | $485 | $439 | $393 | $346 | $300 | $254 | $208 | $115 | $69 523
21 Retum Requirement @ 9.19% (pre-tax cost of capital) 5115 $226 | $217 | $200 | $200 | $192 | $185 | $177 | $170 | $163 | $155 | 148 | $141 | 5134 | $126 | $119 | 112 | $105 | so7 | $90 | $84 | $79 | s74 | 70 | $66 | $62 557 553 49 545 540 536 7} 528 523 519 $11 6 52
22 Customer \d O8M expenses 52 $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103 | $103
iation Expense 532 $65 | $65 | $65 | $65 | $65 | S65 | $65 | $65 | $65 | $65 | $65 | $65 | $65 | S65 | $65 | $65 | $65 | S65 | $65 | 965 | $65 | 65 | $65 | $65 | $65 565 $65 65 565 $65 $65 65 565 565 $65 565 565 $65
24 Salvage $0 $0 50 50 $0 $0 0 50 50 $0 50 50 $0 $0 50 50 50 $0 50 50 S0 S0 50 50 S0 S0 50 50 S0 S0 50 50 S0 S0 50 50 S0 50 668
25 Property Taxes 3.75% 547 S04 | 59t 589 | s86 | S84 | sat §79 | §77 | s74 | s72 | $69 | s67 | sed | s62 | s60 | 57 | $55 | ss2 | §50 | $47 | s45 | s43 | s40 | §38 | s35 533 530 s28 526 523 s21 18 $16 513 11 6 54 51
26 Requirement 5247 $488 | $477 | S466 | $455 | 5445 | $434 | $425 | 5415 | $405 | $395 | $386 | $376 | 5366 | Sa57 | $347 | $337 | §328 | $318 | $308 | §299 | $202 | S285 | $278 | $272 | $265 | $256 | $252 | So45 | $238 | $232 | §$225 | $218 | $212 | $205 | $198 | $185 | 178 | $839
27/ Gas usage per customer (therms) 762 381 762 | 762 | 7e2 | 762 | 7e2 | 762 | 762 | 762 | 7e2 | 762 | 762 | 762 | 7e2 | 754 | 747 | 739 | 732 | 724 | 716 | 709 | 701 693 | 686 | 678 | 671 663 655 648 640 632 625 617 610 602 504 579 572 564
28 Annual usage reduction 7.620
29 Distribution Charge/Therm 5038024 | §145 $200 | §290 | $290 | $290 | $290 | $200 | $290 | $290 | $290 | $290 | $290 | $290 | $290 | 5287 | Soe4 | $281 | $278 | $275 267 | $264 | $261 | $258 | $255 | $252 | $249 | 246 | $243 | $240 | $238 | 5235 | $232 | $220 | $226 | $220 | $217 | $214
Customer Chargelyear 5108 $54 $108 | $108 | $108 | $108 | $108 | $108 | $108 | S108 | $108 | §$108 | $108 | $108 | $108 | $108 | $108 | S108 | $108 | §108 $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108
annual revenue $199 5398 | $398 | $398 | $398 | $398 | 398 | $398 | $398 | $398 | $395 | $392 | $389 | $386 | $383 $375 | $372 | $369 | $366 | $363 | $360 | $357 | $354 | $351 | $348 | $346 | $343 | $340 | $337 | $334 | $328 | $325 | S322
32 Revenue excess (deficiency) (548) Ga7) | (37) | 821 | @17) | 1) 52 s12 | s22 | st $38 | s45 | s52 | s59 | 565 s83 $90 | s9a | so $102 | $105 | $109 | $113 | 117 | s121 | $124 | $128 | $132 | $136 | $143 | s147 | (s517)
33 ‘NPV of revenue excess (deficiency) (50)
I
Notes: Cost of capital state.mn B30B3C995-0000-C3D-9CAC 0369AD433613% ex=5
1/Scaler used to determine footage allowance = $0 NPV [ Weighted
2 Existing main footage allowance times scaler Type | Structure | Cost cost | Pre-Tax
3|Existing service footage allowance times scaler Long Term Debt 46.67% | 4.46% | 2.09% | 2.09%
4 One half o the 20222024 average per-oot main installation cost (CEO IR 4 ‘Short Term Debt 063% | 501% | 003% | 0.03%
'nl\a\inmmen(a\per-holuw\ee\nml\a(ioncos(@FOIRH)(mr | fixedii st Common Stock Equity 52.50% | 9.60% | 5.04% | 7.07%
4) + (ine 3 x line 5) [ Total | 100.00% 7.16% | 9.19%
712024 residental fixed service ine cost (p
& Xce stated meter installation cost (Xcel Reply Comments, Altachment B) | income tax ate 28.74%
9 Sum: lines 68 [ ] Tax alowance rate 40.34%
10/Prior year ending balance for net plant. $0 for the year extension made |
11/ Average depreciation rate plant applied to investment for extension
12 Line 10 - Ine 11
13| Average, lines 10 and 12
14| annual tax depreciation rate.
15/ Line 14 applied to investment for extension
16/ Line 11 -Ine 15
47  cumulative amount of line 16
18 Line 17 fir of 28.74%
19| average amount of fine 18
20 Line 13 plus line 19
line 20 times pre-tax cost of capital
Xool disr M costs (1.8% of total plant) + d information expenses (CEO IR 6)
23 Line 11 [ [ };
24 Net salvage value using Xcel tion of -15% of capital cost for mains and -30% of capital costs for services and meters
25 Property tax rate (3.75%) tir net plant | | | | |
26/ Sum: lines 2125 [ 1 [ | |
27 Xcel 2024 test year sales forecast, modified to reflect lower average new home usage (Xcel's 2020 Residential Home Use Study)
28 Household gas usage reduction (1% per year, beginning in year 15)
29| Average Distribution Charge
30 Annual Customer Charge
31 (Line 27 x ine 29) + Ine 30
32 Line 31 minus line 26
33 Net present value of line 32 (discount rate = weighted cost of capital)



Drew
Attachment B


Attachment C

Updated in greer
0.000
00
3 Allowed service footage 00
4 Main cost per foot $48.95
5/ Incremental service cost $16.04
6/ Incremental main and service cost 50
7 Fixed senvice cost 871
8 Meter co: 5815
9 Capital cost at alowed footage: 51686
Rate V;’;:"j:" Year2 | Year3 | Yeard | Year5 | Year6 | Year7 | Year8 | Year9 | Year10 |Yearil Year12 | Year13 | Year14 | Year15  Year16 |Year17 | Year18  Year19 | Year20 | Year21 | Year22 | Year2d | Year24 | Year25 | Year26 | Year27 | Year28  Year20 | Year30 | Year31 | Year32 | Yeard3 | Year34 | Yeard5 Year36 | Year38 | Yeard9 | Yeard0
Balance S0 $1664 | $1622 | 1579 | $1536 | $1494 | $1451 | 1408 | §1366 | $1323 | $1280 | $1.237 $1109 | §1067 | $1.024 | $981 | $939 | $896 | $853 | $811 | S768 | S725 | $683 | $640 | $507 | $555 | $512 | $469 | S427 | $3s4 | $341 | $§200 | S256 | $213 | §$128 | $85 543
1 expense (excl. salvage) s21 $43 | $43 | $43 | 543 | $43 | 43 | $43 | 543 | 43 | $43 | 843 $43 | $43 | 843 | 43 | $43 | $43 | $43 | $43 | 43 | $43 | $43 | 543 543 543 543 543 543 543 543 543 543 543 543 543 43
12|Ending Balance - Net Plant 1664 | $1622 | $1579 | $1,536 | $1494 | $1,451 | $1408 | $1366 | $1,023 | $1,280 | $1,237 | $1,195 $1067 | $1,024 | $981 | $939 | $896 | $853 | $811 | S§768 | $725 | $683 | $640 | $507 | $555 | S512 | $469 | $427 | Sas4 | $341 | $299 | §256 | $213 | 171 585 543 50
13| Average Net Plant $832 | $10643 | $1600 | $1,558 | $1515 | $1,472 | $1430 | $1387 | $1,344 | $1,302 | $1250 | $1,216 | $1,173 | $1,131 | $1,088 | $1,045 | $1,003 | $960 | $917 | $875 | $832 | $789 | $747 | $704 | $661 | $619 | $576 | $533 | $491 | $448 | $405 | $363 | $320 | §277 | $235 | $192 | 107 | 64 s21
14 Tax Deprociation rate (20 year MACRS) 3750% | 7.219% | 6.677% | 6.177% | 5.713% | 5.285% | 4.888% | 4.502% | 4.462% | 4.461% | 4.462% | 4.461% | 4.462% | 4.461% | 4.462% | 4.461% | 4.462% | 4.461%  4.462% | 4.461%  2231%
15 Tax Depreciation amount $113 | $104 | $96 | s89 | se2 | S76 | 75 | S5 | S75 | 75 | §75 | S75 | S5 | $75 | 75 | S15 | S75 | s75 | 38 0 50 50 0 S0 50 50 0 0 50 50 s0 50 50 50 50 50 50
16 |Book - Tax Depr difference §70) | (561 554) | ($46) | (s40) | (s34) | (533 3 ($33) | (s33) | (833) | (533) | (s33) | ($33) | (533) | (s33) | ($33) | (533 s5 $43 | $43 | 543 | $43 | 843 543 543 543 543 543 543 543 543 543 543 543 543
47| Cumulative difference 8191) | (5252) | (5306) | (5352) | (8392) | (5425) | (3458) | (5491) | (8523) | ($556) | (3588) | (5621) | (8653) | (5686) | (5718) | (5751) | (5783) | (5816) | (s811) | (5768) | (§725) | (5683) | (3640) | (s597) | (555) | (8512) | (5469) | (s427) | (5384) | (8341) | (5299) | (5256) | (5213) | (8171) | (585) | (343 50
tax 28.74% (655) | (572) | (888) | (8101) | (8113) | ($122) | (5132) | (5141) | (8150) | (§160) | (5169) | (8178) | (5188) | (5197) | (5206) | (5216) | (5225) | (5234) | (5233) | (5221) | (5208) | (5196) | (s184) | (s172) | ($159) | (8147) | (§135) | (5123) | (s110) | (598} 86 574) 561 49 (525) (512) 50)
19/ Average ADIT (s45) | (s64) | (580) | (895) | ($107) | (s117) | ($127) | ($136) | (§146) | (5155) | (s164) | (5174) | (5183) | (s192) | (5202) | (s211) | (s220) | (5230) | (s234) | (§227) | (5215) | (s202) | ($190) | (5178) | (5166) | (8153) | ($141) | (s129) | ($117) | (5104) | (592) (580) $67) | ($55) | (s31) | (518) 56)
20 Rate Base $1555 | $1494 §1323 | $1.260 | $1.217 | $1,165 | $1.113 | $1.061 | $1,009 | $957 | $905 | $853 | $801 | $749 | $697 | $645 | $598 | $563 | $532 | S502 | $471 | $441 | S411 | $380 | $350 | $319 | $289 | $258 | $228 | $198 | Si67 | 137 | 76 546 s15
21 Retum Requirement @ 9.19% (pre-tax cost of capital) 76 $149 | $143 | 137 | $132 | $127 | s122 | s117 | $112 | $107 | $102 | $98 | $93 | ses | $83 | 78 | S74 | $69 | se4 | $59 | $55 | Ss2 | $49 | s46 | s43 | sai 538 535 s32 529 527 524 s21 18 515 513 7 51
22 Customer. \d O8M expenses s44 ses | s83 | s88 | ses | s88 | s8s | $88 | s$88 | s8s | s83 | s88 | 88 | s88 | ses | $88 | s88 | e | s88 | $88 | $88 | s88 | ses | $88 | $88 | 588 588 s88 s88 s88 588 88 s88 s88 588 88 88 88
iation Expense s21 $43 | 43 | 843 | $43 | 43 | S43 | 843 | $43 | $43 | S43 | 43 | $43 | $43 | S43 | 843 | $43 | $43 | S43 | 843 | $43 | $43 | S43 | 843 | $43 | 43 543 43 43 543 543 43 43 843 543 43 543 543
24 Savage 0 S0 50 50 S0 S0 50 50 S0 S0 50 50 S0 S0 50 50 S0 S0 50 50 0 S0 50 50 S0 0 50 50 S0 S0 50 $0 $0 50 50 50 s0 50 $506
25 Property Taxes 3.75% 531 S62 | S60 | §58 | 57 | §55 | s54 | §52 | S50 | sao | sa7 | 46 | sa4 | s42 | sdi 530 | $38 | $36 | sa4 | $33 | s31 $30 | $28 | s26 | s25 | s23 522 520 18 $17 515 514 12 $10 s9 57 s4 s2 51
26 Requirement 5172 $341 | $333 | $326 | §319 | $312 | $306 | $299 | 5203 | $286 | $280 | $274 | §267 | 5261 | S254 | $248 | S242 | §235 | $220 | $223 | §217 | $212 | $207 | $203 | $199 | $194 | $190 | $185 | $181 | $177 | $172 | $168 | 5163 | $159 | $155 | $150 | $141 | $137 | 5638
27/ Gas usage per customer (therms) 210 105 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 | 210 210 210 210 210 210 210 210 210 210 210 210 210 210 210
28 Annual usage reductior 0.000
29 Distribution Charge/Therm 5038024 | 540 $80 | $80 | $80 | $80 | $80 | $80 | $80 | $80 | $80 | $80 | $80 | $80 | $80 | $80 | $80 | $80 | $80 | $80 | $80 | $80 | $80 | 80 | $80 | $80 580 $80 80 580 580 80 80 580 580 $80 80 580 $80 80
stomer Chargelyear 5108 $54 §$108 | §108 | $108 | $108 | $108 | §$108 | $108 | $108 | $108 | §$108 | $108 | $108 | $108 | $108 | $108 | S$108 | $108 | $108 | $108 | S$108 | $108 | $108 | $108 | S$108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | $108 | §108
annual revenue 594 $188 | $188 | S188 | $188 | $188 | 188 | S188 | $188 | $188 | $188 | S188 | $188 | $188 | 188 | $188 | $188 | $188 | S188 | S188 | $188 | $188 | 188 | S188 | $188 | $188 | S188 | S188 | $188 | $188 | S188 | S188 | $188 | $188 | S188 | S188 | $188 | sS188 | $188
32 Revenue excess (deficiency) (578) | (5153) | (s146) | (s138) | (5131) | (s124) | (5118) | (s11) | (5105) | ($98) | ($92) | (s86) | (679) | (573) | (s67) | (s60) | (554) | (s47) | (s41) | (s35) | (s29) | (524) | (s19) | (s15) | (511) 56) 52 3 s7 s11 $16 520 s25 s29 $33 38 $46 $51 (8450)
33 ‘NPV of revenue excess (deficiency) (81,103)
I
Notes: Cost of capital state.mn B30B3C995-0000-C3D-9CAC 0369AD433613% ex=5
1/Scaler used to determine footage allowance = $0 NPV [ Weighted
2 Existing main footage allowance times scaler Type | Structure cost | Pre-Tax
3|Existing service footage allowance times scaler Long Term Debt 46.67% | 4.46% | 2.09% | 2.09%
4 One half o the 20222024 average per-oot main installation cost (CEO IR 4 ‘Short Term Debt 063% | 501% | 003% | 0.03%
'nl\a\inmmen(a\per-hmurv\ee\nml\s(ioncos(@FOIRH)(mr ] st Common Stock Equity 52.50% | 9.60% | 5.04% | 7.07%
4) + (ine 3 x line 5) [ Total | 100.00% 7.16% | 9.19%
712024 residental fixed service ine cost (p
& Xce stated meter installation cost (Xcel Reply Comments, Altachment B) | income tax ate 28.74%
9 Sum: lines 68 [ ] Tax alowance rate 40.34%
10/Prior year ending balance for net plant. $0 for the year extension made |
11/ Average depreciation rate plant applied to investment for extension
12 Line 10 - Ine 11
13| Average, lines 10 and 12
14| annual tax depreciation rate.
15/ Line 14 applied to investment for extension
16/ Line 11 -Ine 15
47  cumulative amount of line 16
18 Line 17 fir of 28.74%
19| average amount of fine 18
20 Line 13 plus line 19
line 20 times pre-tax cost of capital
Xool disr M costs (1.8% of total plant) + d information expenses (CEO IR 6)
23 Line 11 [ [ };
24 Net salvage value using Xcel tion of -15% of capital cost for mains and -30% of capital costs for services and meters
25 Property tax rate (3.75%) tir net plant | | | | |
26/ Sum: lines 2125 [ [ | |
27 Xcel 2024 test year sales forecast, modified to reflect lower average new home usage (Xcel's 2020 Residential Home Use Study)
28 Household gas usage reduction (1% per year, beginning in year 15)
29| Average Distribution Charge
30 Annual Customer Charge
31 (Line 27 x ine 29) + Ine 30
32 Line 31 minus line 26
33 Net present value of line 32 (discount rate = weighted cost of capital)
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Question:

Please reference Xcel reply comments at page 10, which state: ““The mains and
services costs addressed in these IR responses included costs for both new and
replacement projects. Replacement projects may include costs for system
reinforcements, reconstruction, and restoration work that is not and should not be

included in the Company’s cost per footage of new construction for mains and service

extensions.”

Please complete the following table detailing the installation costs for all 2-inch

distribution mains installed in the company’s Minnesota service area over the last five

years, separating new and replacement projects. Installation costs should include all
associated materials and labor costs.

202

2021

2023

2022

Footage of 2-inch mains
installed in new construction

Footage of 2-inch mains
installed in replacement
projects

Total footage of 2-inch mains
installed

757,158 436,888 214,865 301,438

148,556

2-inch main installation costs
in new construction

2-inch main installation costs
in replacement projects

Total 2-inch main installation | $32,821,216 $20,910,846 $26,505,121

costs

$24,324,242

$14,264,068
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Response:
Please see the table below.
2020 2021 2022* 2023 2024*
Footage of 2-inch mains 89,048 102,849 135,800 168,892
installed in new
construction
Footage of 2-inch mains 668,110 334,039 165,638
installed in replacement
projects
Total footage of 2-inch 757,158 436,888 214,865 301,438
mains installed
2-inch main installation $1,053,110 | $1,342,578 $2,574,056 $2,042.519
costs in new construction
2-inch main installation $31,768,106 | $19,568,268 $21,750,186
costs in replacement
projects
Total 2-inch main $32,821,216 | $20,910,846 | $26,505,121 | $24.324 242
installation costs
*The Company is unable to locate a breakdown for 2022.and 2024.
Preparer: Gerold Traut Sean Walker
Title: Manager, Gas Business Development Director, Contracting & Utility Sves
Department: NSPM Gas Business Development Gas Contracting NSP
Telephone: 218-825-2305 651-229-2360
Date: August 25, 2025
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Xcel Energy Information Request No. 11
Docket No.: G999/CI-21-565
Response To: Clean Energy Organizations
Requestor: Amelia Vohs

Date Received:  August 12, 2025

Question:

Please reference Xcel reply comments at page 10, which state: ““The mains and
services costs addressed in these IR responses included costs for both new and
replacement projects. Replacement projects may include costs for system
reinforcements, reconstruction, and restoration work that is not and should not be
included in the Company’s cost per footage of new construction for mains and service
extensions. [...] Additionally, the service line costs of $21.38 per foot that the Javelina
Energy Report states as the actual 2024 cost includes the total cost of all customer
classes and not just the Residential class, and therefore is not directly comparable nor
appropriate to use as a Residential Service cost.”
Complete the following table detailing service line installation costs for new
Residential customers in the company’s Minnesota service area over the last three
ears. Installation costs should include all associated materials and labor costs.

2022 2023 | 2024
Number of new residential service lines installed
Feet of new residential service lines installed
Total new residential service lines installation costs
Response:
See table below
2022 2023 2024
Number of new residential service lines installed 6,481 4574 3,574
Feet of new residential service lines installed 569,412 538,311 450,811
Total new residential service lines installation costs $10,588,260 | $7,144,782 | $7,412,216

Preparer: Gerold Traut

Title: Manager, Gas Business Development
Department: ~ NSPM, Gas Business Development
Telenhone: 218-825-2305

Date: August 25, 2025



Drew
Attachment D
Page 3 of 5


Attachment D

Page 4 of 5
[J Not-Public Document — Not For Public Disclosure
[] Public Document — Not-Public Data Has Been Excised
X Public Document
Xcel Energy Information Request No. 13
Docket No.: G999/CI-21-565
Response To: Clean Energy Organizations
Requestor: Amelia Vohs

Date Received:  August 14, 2025

Question:

Please reference Xcel Reply Comments at page 9, which states, “The Company,
however, does not use an assumption of an average residential customer to determine
the initial amount of gas a customer will use. Instead, the line or main extension
allowances for residential customers are based on information from the builder or
developer on size of equipment, total BTU loads, size of home, number of gas
appliances, and hours of operation.” Please also reference Xcel Reply Comments,
Attachments A and B, which include, “840.56 average Therm usage/year.”

A. Please confirm that the “840.56 average Therm usage/yeat” included in
Attachments A and B of Xcel’s Reply Comments is the average usage per
customer for the Residential class for the Test Year Ending December 31,
2024, in the Company’s most recent Minnesota rate case. If the “840.56
average Therm usage/year” is not based on the test year forecast from the
Company’s most recent Minnesota rate case, please provide the calculation
that produced the “840.56 average Therm usage/yeat” included in
Attachments A and B of Xcel’s Reply Comments.

B. Please confirm that the statement from page 9 of Xcel’s Reply Comments
cited above refers to the Company’s Residential Extension Model (REM),
which applies to main extensions longer than 80 feet.

C. Provide the total number of Residential customer additions in 2024 in
Xcel’s Minnesota service area that required the installation of a service line.

D. Of the total number of Residential customer additions in 2024 in Xcel’s

Minnesota service area that required the installation of a service line, for how

many customer installations did Xcel perform a Residential Extension Model

calculation?

Response:
A. We confirm that the 840.56 average therm usage/year included in our Reply

Comments, Attachment B (Second Revised Response to Information Request
CEO-2, Attachments A & B) is the average usage per customer for the
Residential class for the Test Year Ending December 31, 2024, in the
Company’s Docket No. G002/GR-23-413 rate case. The annual Residential

1
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sales volume and customer count used to calculate the amount can be found on
Schedule 2, Page 1 of our March 24, 2025 Final Rates Compliance filing.

Yes, this statement refers to the Residential Extension Model (REM).

In Minnesota, Xcel Energy installed 147 residential main extensions. These
extensions collectively serve a total of 2,488 lots, with 654 first-year service
connections. The Company noted there were 3,574 new residential service
connections in our response to Information Request CEO-11. The remaining
2,920 residential service connections were on existing main.

Of the 147 main extensions in 2024, Xcel Energy had 16 Residential Extension
Model calculation projects. These 16 REM models collectively serve a total of
76 lots, with 42 first-year services.

Preparer: Gerold Traut

Title:

Manager, Gas Business Development

Department: ~ Gas Business Development

Telephone: 218-838-2127

Date:

August 25, 2025
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