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Will Seuffert  
Executive Secretary 
Minnesota Public Utilities Commission 
121 7th Place East, Suite 350 
St. Paul, Minnesota 55101 
 
RE: UPDATE – FUEL ADJUSTMENT FACTORS 
 2024 ANNUAL FUEL FORECAST AND MONTHLY FUEL COST CHARGES 

DOCKET NO. E002/AA-23-153 
 
Dear Mr. Seuffert: 
 
Northern States Power Company, doing business as Xcel Energy, submits to the 
Minnesota Public Utilities Commission this update to our proposed 2024 fuel clause 
rates to account for the fuel adjustment factors (FAF) recently approved in the 
Company’s electric rate case. 
 
Order Point No. 135b of the Commission’s July 17, 2023 Order in our electric rate 
case (Docket No. E002/GR-21-630) requires revised fuel adjustment tariffs to be in 
effect on the date final rates are implemented. The Company’s October 17, 2023 final 
rates compliance filing in the rate case docket proposes to implement final rates on 
January 1, 2024, including the new fuel adjustment factors. The factors proposed in 
our initial filing, and updated in our July 31, 2023 Reply Comments, are based on the 
FAF approved in our prior rate case in Docket No. E002/GR-15-826, and General 
Service Time of Use proceeding in Docket No. E002/M-20-86. Here we provide 
updated 2024 fuel rates by customer class using the new fuel adjustment factors 
beginning on January 1, 2024. No other adjustments have been made to the fuel rates 
other than to update the FAF. 
 
Attachment A, page 1, summarizes the rates by month and by customer class using 
the Class Ratio Adjustment. Attachment A, pages 2 and 3, show the development of 
the adjustment and class rates, as well as the resulting total fuel revenues which equal 
total forecasted fuel expense of $1,022,748,000 as filed in our July 31, 2023 Reply 
Comments.   
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The Company respectfully requests the Commission to approve the January through 
December 2024 fuel rates by customer class as updated in this filing, consistent with 
the timing of our final rate implementation. 
 
Please note that portions of Attachment A are marked as “Not Public.”  Certain data 
is considered to be “not public data” pursuant to Minn. Stat. §13.02, Subd.9, and is 
“Trade Secret” information pursuant to Minn. Stat. §13.37, subd. 1(b) as this data 
derives independent economic value, actual or potential, from not being generally 
known to, and not being readily ascertainable by proper means by other persons who 
can obtain economic value from its disclosure or use.   
 
Pursuant to Minn. Stat. § 216.17, subd. 3, we have electronically filed this document, 
and served copies on the parties on the attached service list. 
 
If you have any questions regarding this filing, please contact Rebecca Eilers at  
612-330-5570 or rebecca.d.eilers@xcelenergy.com or me at 612-330-7681 or 
lisa.r.peterson@xcelenergy.com. 
 
Sincerely,  
 
/s/ 
 
LISA R. PETERSON 
DIRECTOR, REGULATORY PRICING AND ANALYSIS 
 
Enclosures 
cc:  Service List 
 

mailto:rebecca.d.eilers@xcelenergy.com
mailto:lisa.r.peterson@xcelenergy.com


Northern States Power Company Docket No. E002/AA-23-153
Electric Utility - State of Minnesota Attachment A

Corresponds to July 31 Reply Comments Attachment A
Page 1 of 3

Residential Outdoor

Non-TOD On-Peak Off-Peak Lighting

January $0.03308 $0.03305 $0.03256 $0.04135 $0.02599 $0.02488
February $0.03624 $0.03621 $0.03567 $0.04531 $0.02846 $0.02725
March $0.03892 $0.03889 $0.03830 $0.04867 $0.03056 $0.02926
April $0.04222 $0.04219 $0.04155 $0.05279 $0.03316 $0.03174
May $0.04485 $0.04481 $0.04414 $0.05608 $0.03523 $0.03372
June $0.04185 $0.04181 $0.04118 $0.05232 $0.03286 $0.03146
July $0.04244 $0.04240 $0.04177 $0.05309 $0.03330 $0.03188
August $0.04143 $0.04139 $0.04077 $0.05182 $0.03252 $0.03113
September $0.03947 $0.03944 $0.03885 $0.04937 $0.03099 $0.02966
October $0.03813 $0.03809 $0.03752 $0.04768 $0.02993 $0.02865
November $0.03455 $0.03452 $0.03400 $0.04320 $0.02713 $0.02597
December $0.03225 $0.03222 $0.03173 $0.04032 $0.02532 $0.02424

Proposed 2024 Monthly Fuel Clause Charges Based on New FAF Ratio* ($/KWh)

Peak Base Off-Peak

January $0.04292 $0.03461 $0.01705
February $0.04703 $0.03792 $0.01865
March $0.05052 $0.04073 $0.02002
April $0.05480 $0.04418 $0.02173
May $0.05820 $0.04693 $0.02309
June $0.05431 $0.04379 $0.02153
July $0.05511 $0.04441 $0.02178
August $0.05379 $0.04336 $0.02128
September $0.05124 $0.04131 $0.02029
October $0.04949 $0.03990 $0.01960
November $0.04484 $0.03615 $0.01777
December $0.04185 $0.03374 $0.01660

* Docket No. E002/GR-21-630

Commercial & Industrial General TOU Service Pilot

Demand

Proposed 2024 Monthly Fuel Clause Charges Based on New FAF Ratio* ($/KWh)

Commercial & Industrial

Non-Demand
Demand
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Northern States Power Company Docket No. E002/AA-23-153
Electric Utility - State of Minnesota Attachment A
Monthly Fuel Clause Charge January 2024 - December 2024 Corresponds to July 31 Reply Comments Attachment A

Protected Data is shaded. Page 2 of 3

Month Fuel Cost Charges Applied to Customer Billing Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 12 Months
FORECASTED COST OF FUEL

[PROTECTED DATA BEGINS
[1] Forecasted MN Cost in $1,000's $1,022,748
[2] Forecasted Minn. Retail Sales Subject to FCC * 26,842,355   
[3] Forecasted MN Cost in cents/kWh  [1]/[2]*100 3.810¢

PROTECTED DATA ENDS]
Class FAF Ratio (Docket No. E002/GR-21-630)

[4] Residential FAF Ratio 1.0192         1.0192         1.0192         1.0192         1.0192         1.0192         1.0192         1.0192         1.0192         1.0192         1.0192         1.0192         1.0192          
[5] C&I Non-Demand FAF Ratio 1.0183         1.0183         1.0183         1.0183         1.0183         1.0183         1.0183         1.0183         1.0183         1.0183         1.0183         1.0183         1.0183          
[6] C & I Demand Non-TOD FAF Ratio 1.0030         1.0030         1.0030         1.0030         1.0030         1.0030         1.0030         1.0030         1.0030         1.0030         1.0030         1.0030         1.0030          
[7] C & I Demand TOD On-Peak FAF Ratio 1.2746         1.2746         1.2746         1.2746         1.2746         1.2746         1.2746         1.2746         1.2746         1.2746         1.2746         1.2746         1.2746          
[8] C & I Demand TOD Off-Peak FAF Ratio 0.8001         0.8001         0.8001         0.8001         0.8001         0.8001         0.8001         0.8001         0.8001         0.8001         0.8001         0.8001         0.8001          
[9] Outdoor Lighting FAF Ratio 0.7659         0.7659         0.7659         0.7659         0.7659         0.7659         0.7659         0.7659         0.7659         0.7659         0.7659         0.7659         0.7659          

2023 Monthly Fuel Cost Charges [PROTECTED DATA BEGINS
[10] Residential [3]*[4]
[11] C & I Non-Demand [3]*[5]
[12] C & I Demand Non-TOD [3]*[6]
[13] C & I Demand TOD On-Peak [3]*[7]
[14] C & I Demand TOD Off-Peak [3]*[8]
[15] Outdoor Lighting [3]*[9]

MN Retail MWh Subject to FCA *
[16] Residential
[17] C & I Non-Demand 
[18] C & I Demand Non-TOD
[19] C & I Demand TOD On-Peak
[20] C & I Demand TOD Off-Peak
[21] Outdoor Lighting
[22] Total 26,842,355   

2024 Class Fuel Cost Revenues in $1,000's
[23] Residential [10]*[16]/100
[24] C & I Non-Demand [11]*[17]/100
[25] C & I Demand Non-TOD [12]*[18]/100
[26] C & I Demand TOD On-Peak [13]*[19]/100
[27] C & I Demand TOD Off-Peak [14]*[20]/100
[28] Outdoor Lighting [15]*[21]/100
[29] Total [23]+[24]+[25}+[26]+[27]+[28] $1,022,160

[30] 2024 Cost vs Revenue Diff in $1,000's [1]-[29] 

[31] 2024 Cost vs Revenue Diff in $1,000's [30]
[32] MN Retail MWh Subject to FCA * [22]
[33] Monthly Class Ratio Adjustment [31]/[32]*100 

PROTECTED DATA ENDS]
2024 Proposed Monthly Fuel Cost Charges in $/kWh

[34] Residential [10]/100+[33]/100 $0.03308 $0.03624 $0.03892 $0.04222 $0.04485 $0.04185 $0.04244 $0.04143 $0.03947 $0.03813 $0.03455 $0.03225
[35] C & I Non-Demand [11]/100+[33]/100 $0.03305 $0.03621 $0.03889 $0.04219 $0.04481 $0.04181 $0.04240 $0.04139 $0.03944 $0.03809 $0.03452 $0.03222
[36] C & I Demand Non-TOD [12]/100+[33]/100 $0.03256 $0.03567 $0.03830 $0.04155 $0.04414 $0.04118 $0.04177 $0.04077 $0.03885 $0.03752 $0.03400 $0.03173
[37] C & I Demand TOD On-Peak [13]/100+[33]/100 $0.04135 $0.04531 $0.04867 $0.05279 $0.05608 $0.05232 $0.05309 $0.05182 $0.04937 $0.04768 $0.04320 $0.04032
[38] C & I Demand TOD Off-Peak [14]/100+[33]/100 $0.02599 $0.02846 $0.03056 $0.03316 $0.03523 $0.03286 $0.03330 $0.03252 $0.03099 $0.02993 $0.02713 $0.02532
[39] Outdoor Lighting [15]/100+[33]/100 $0.02488 $0.02725 $0.02926 $0.03174 $0.03372 $0.03146 $0.03188 $0.03113 $0.02966 $0.02865 $0.02597 $0.02424

* Excluded Renewable*Connect MWh

2024 Proposed Costs verses Revenues
2023 Class Fuel Cost Revenues in $1,000's [PROTECTED DATA BEGINS

[40] Residential [34]*[16]
[41] C & I Non-Demand [35]*[17]
[42] C & I Demand Non-TOD [36]*[18]
[43] C & I Demand TOD On-Peak [37]*[19]
[44] C & I Demand TOD Off-Peak [38]*[20]
[45] Outdoor Lighting [39]*[21]
[46] Total [40]+[41]+[42}+[43]+[44]+[45] $1,022,752
[47] Total Forecasted MN Costs [1] $1,022,748
[48] 2023 Cost vs Revenue Diff in $1,000's [47]-[46] ($4)

PROTECTED DATA ENDS]
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Electric Utility - State of Minnesota Attachment A
Monthly Fuel Clause Charge January 2024 - December 2024 Corresponds to July 31 Reply Comments Attachment A
C&I General Time of Use Service Pilot Program Protected Data is shaded. Page 3 of 3

Monthly Fuel Cost Charges Applied to Customer Billing Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 12 Months
Forecasted Cost of Fuel

[PROTECTED DATA BEGINS
[1] Forecasted MN Cost in $1,000's $1,022,748
[2] Forecasted Minn. Retail Sales Subject to FCC * 26,842,355    
[3] Forecasted MN Cost in cents/kWh  [1]/[2]*100 3.810¢

PROTECTED DATA ENDS]
Class FAF Ratio (Docket No. E002/GR-21-630)

[4] C&I Demand General TOU Peak Ratio 1.3230          1.3230          1.3230          1.3230          1.3230          1.3230          1.3230          1.3230          1.3230          1.3230          1.3230          1.3230          1.3230          
[5] C&I Demand General TOU Base Ratio 1.0665          1.0665          1.0665          1.0665          1.0665          1.0665          1.0665          1.0665          1.0665          1.0665          1.0665          1.0665          1.0665          
[6] C&I Demand General TOU Off-Peak Ratio 0.5239          0.5239          0.5239          0.5239          0.5239          0.5239          0.5239          0.5239          0.5239          0.5239          0.5239          0.5239          0.5239          

2024 Monthly Fuel Cost Charges [PROTECTED DATA BEGINS
[7] C&I Demand General TOU Peak [3]*[4]
[8] C&I Demand General TOU Base [3]*[5]
[9] C&I Demand General TOU Off-Peak [3]*[6]

[10] Monthly Class Ratio Adjustment
PROTECTED DATA ENDS]

2024 Proposed Monthly Fuel Cost Charges in $/kWh

[11] C&I Demand Generl TOU Peak [7]+[10] $0.04292 $0.04703 $0.05052 $0.05480 $0.05820 $0.05431 $0.05511 $0.05379 $0.05124 $0.04949 $0.04484 $0.04185
[12] C&I Demand General TOU Base [8]+[12] $0.03461 $0.03792 $0.04073 $0.04418 $0.04693 $0.04379 $0.04441 $0.04336 $0.04131 $0.03990 $0.03615 $0.03374
[13] C&I Demand General TOU Off-Peak [9]+[13] $0.01705 $0.01865 $0.02002 $0.02173 $0.02309 $0.02153 $0.02178 $0.02128 $0.02029 $0.01960 $0.01777 $0.01660

* Excluded Renewable*Connect MWh



CERTIFICATE OF SERVICE 
 
 
I, Ella Giefer, hereby certify that I have this day served copies of the foregoing 
document on the attached list of persons. 
 
 

xx by depositing a true and correct copy thereof, properly enveloped 
with postage paid in the United States mail at Minneapolis, Minnesota      

 
 xx electronic filing 
 

 
Docket No.  E002/AA-23-153 
 
     
Dated this 23rd day of October 2023 
 
/s/ 
____________________________ 
Ella Giefer 
Regulatory Administrator 
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