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June 1, 2015

VIA ELECTRONIC FILING

Daniel P. Wolf

Executive Secretary

Minnesota Public Utilities Commission
121 Seventh Place East, Suite 350
St. Paul, MN 55101

Re: In the Matter of the Petition of Minnesota Energy Resources Corporation
for its Annual Review of Depreciation Rates for 2015
Docket No. G-011/D-15-

Dear Mr. Wolf:

Enclosed for filing with the Minnesota Public Utilities Commission (*Commission”),
please find the Petition of Minnesota Energy Resources Corporation (“MERC”) for its
Annual Review of Depreciation Rates for 2015. This Petition is submitted in compliance
with the Commission’s October 13, 2014 Order requiring that MERC file its 2015 Annual
Review of Depreciation Rates on or before June 1, 2015. MERC is requesting that the
Commission approve the Company’s proposed depreciation lives and rates effective
January 1, 2015 including the Transportation Equipment, Account 392.10 proposed
change to an eight year average service life, twenty-five percent net salvage and
resulting depreciation rate of 9.35 percent.

Copies of this filing have been served on the Minnesota Department of Commerce,
Division of Energy Resources and the Office of the Attorney General—Residential
Utilities & Antitrust Division via electronic filing. A summary of the filing has been served
on all parties on the attached service list.

Please contact me at (651) 322-8965 if you have any questions.

Sincerely,

/sl Amber S. Lee

Amber S. Lee
Regulatory and Legislative Affairs Manager
Minnesota Energy Resources Corporation

Www.minnesotaenergyresources.com
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In the Matter of the Petition of Minnesota
Energy Resources Corporation For its Annual
Review of Depreciation Rates for 2015 Docket No. G-011/D-15-___

SUMMARY OF FILING
Pursuant to Minnesota Statute §216B.11 and Minnesota Rules 7825.0500 through
7825.0900, Minnesota Energy Resources Corporation (“MERC” or the “Company”) files with
the Minnesota Public Utilities Commission (*Commission”) a petition for review of the
Company’s plant in service, depreciation reserve, and depreciation accruals. This petition is
being filed pursuant to the Commission’s annual remaining life update Order in Docket No.
G011/D-14-455, which required an annual review of depreciation rates be filed on or before June

1, 2015.
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PETITION

Pursuant to Minn. Stat. § 216B.11 and Minn. R. 7825.0500 through 7825.0900,
Minnesota Energy Resources Company (“MERC”) petitions the Minnesota Public Utilities
Commission (“Commission”) to review the Company’s plant in service, depreciation reserve,
and depreciation accruals. This petition is being filed pursuant to the Commission’s annual
remaining life update Order in Docket No. G011/D-14-455, which required an annual review of
depreciation rates be filed on or before June 1, 2015.
l. Summary of Filing

Pursuant to Minn. R. 7829.1300, subp. 1, a one-paragraph summary of the filing
accompanies this petition.
1. Service on Other Parties

Pursuant to Minn. R. 7829.1300, subp. 2, MERC has served a copy of this filing on the

Department of Commerce, Division of Energy Resources and the Office of the Attorney General



— Residential Utilities & Antitrust Division. In addition, MERC has served the summary of the
filing on all parties on the attached service list.
I11.  General Filing Information
Pursuant to Minn. R. 7825.3200, 7825.3500 and 7829.1300, subp. 3, MERC provides the
following required information:
A. Name, Address, and Telephone Number of Utility
Minnesota Energy Resources Corporation
1995 Rahncliff Court, Suite 200
Eagan, MN 55122
(651) 322-8901
B. Name, Address, and Telephone Number of Utility Attorney
Michael J. Ahern
Dorsey & Whitney LLP
50 South Sixth Street, Suite 1500
Minneapolis, MN 55402-1498
(612) 340-2881
C. Date of Filing and Date Proposed Rates Will Take Effect
This petition is being filed June 1, 2015 pursuant to the Commission’s annual remaining
life update Order in Docket No. G011/D-14-455, which required an annual remaining life update
to be filed by June 1, 2015. MERC requests that the depreciation lives and rates proposed be
effective January 1, 2015.
D. Statute Controlling Schedule for Processing the Filing
Under Minn. R. 7829.0100, subp. 11, this request for approval of depreciation lives and
rates is a “miscellaneous” filing because no determination of the MERC general revenue

requirements is necessary. Comments on a miscellaneous filing are due within 30 days of filing,

with replies due 10 days thereafter. Minn. Stat. § 216B.11 and Minn. R. 7825.0500 through



7825.0900 govern the substantive criteria for the filing. These provisions do not establish an
explicit time deadline for Commission action.

E. Signature and Title of Utility Employee Responsible for the Filing

| ;Mﬁ UO“%%

Tina E Wuyts

Senior Accountant

Integrys Business Support, LLC
PO Box 19001

Green Bay, WI 54307-9001

IV.  Description and Purpose of Filing

MERC seeks the Commission’s approval of the Company’s annual review of its plant in
service, depreciation reserve, and depreciation accruals. MERC requests that the depreciation
lives and rates be effective January 1, 2015. The current lives and depreciation rates were
approved in Docket No. G-011/D-14-455.

Vintage amortization accounting was proposed and approved in Docket No. G-
007,011/D-08-614. MERC will continue to apply the lives and depreciation rates to the general
plant accounts listed below that were approved for vintage amortization accounting. Therefore,

these general plant accounts will be excluded from the annual remaining life update schedules.

Account Number Description
391.1 Office Furniture & Equipment
391.2 Computer Equipment
391.3 Data Handling Equipment
393.0 Stores Equipment
394.0 Tools, Shop & Garage Equipment
395.0 Laboratory Equipment




397.1 Communication Equipment
397.2 Mobile Radio Equipment
398.0 Miscellaneous Equipment

As was approved in last year’s submission, MERC utilized a revised report from the
Company’s capital asset management system to simulate the methodology used by MERC’s
depreciation consultant, Gannett Fleming. As with the prior year, the report’s remaining life
calculation uses total future book accruals over the total annual accrual for vintage years not
fully accrued. The report incorporates additions as well as vintage retirements to calculate a
remaining life for each account based upon the approved life and curve from the most recent
approved depreciation study filed in Docket No. G-007,011/D-12-533. A copy of this report is
included with the filing.

As noted in last year’s submission, numerous vehicles in Account 392.1, Transportation
Equipment, were leased by MERC’s prior owner, Aquila, and were subsequently purchased by
MERC. For these vehicles, the vintage in the Company’s capital asset management system
reflects the year they were purchased and not the actual vintage of the vehicles.

For this year’s filing, MERC performed an analysis to identify the actual vintages for the
vehicles in Account 392.1 Transportation Equipment. Plant transactions from 2006-2014 by
vintage were then placed in experience bands to determine the exposures at the beginning of
each age interval and retirements during each age interval. The exposures at the beginning of
each age interval and retirements during each interval are shown in the original life table below.
The retirement ratio was calculated by taking the retirements during each age interval over the
exposures at the beginning of each age interval. The survivor ratio is the result of taking one

minus the retirement ratio. The percent surviving is calculated by starting with 100% at the age



interval of zero and each subsequent age interval multiplies the prior age interval’s survivor ratio

by the percent surviving.

MINNESOTA ENERGY RESOURCES CORPORATION
ACCOUNT 392,1 TRANSPORTATION EQUIPMENT
ORIGINAL LIFE TABLE
Percent
Exposures at Retirements Surviving at
Age at Beginning |Beginning of Age During Age Retirement Beginning of Age
of Interval Interval Interval Ratio Survivor Ratio Interval

0.0 7,793,530 24,402 0.0021 0.9969 100.00

0.5 6,852,175 70,330 0.0103 0.9897 99.69

1.5 5,872,444 0 0.0000 1.0000 95.66

2.5 5,116,688 46,639 0.0091 0.9909 98.66

3.5 4,325,589 30,071 0.0070 0.9920 97.76

4.5 3,694,760 264,082 0.0715 0.9285 97.08

2.5 2,961,980 674,964 0.2279 0.7721 90.15

6.5 2,192,150 635,812 0.2900 0.7100 69.60

7.5 830,128 350,493 0.4222 0.5778 49.42

8.5 479,635 129,848 0.2707 0.7293 28.55

9.5 349,787 255,895 0.7316 0.2684 20,82

10.5 93,893 78,552 0.8366 0.1634 2.59

11.5 15,341 5,682 0.3704 0.62%96 0.91

12.5 0.57

The percent surviving were then plotted on a graph to determine the lowa curve and
average service life that most appropriately fits. MERC reviewed multiple lowa curves and
average service lives including the currently approved lowa 6-R1 curve. Using judgment, the
lowa 8-L3 curve was selected as the most appropriate. Both the lowa 8-L3 curve and the

currently approved lowa 6-R1 curve are shown below.



Minnesota Energy Resources Corporation
Account 392.10 Transportation Equipment
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MERC also reviewed the currently approved 30% Net Salvage on Account 392.10
Transportation Equipment and notes that the actual net salvage has been trending lower. MERC
proposes to use 25% Net Salvage and will continue to monitor salvage and may propose further
updates in the future. With a proposed average service life of 8 years, an lowa L3 curve, and
25% Net Salvage, the resulting proposed depreciation rate is 9.35%.

Minn. R. 7825.0700, subp. 2B requires a list of any major future additions or retirements
to the plant accounts that the utility believes may have a material effect on the current
certification results. In Docket No. G-001,011/PA-14-107, MERC received Commission
approval to purchase Interstate Power and Light Company (“IPL”) natural gas distribution
property, which will utilize MERC’s existing depreciation rates and lives. The property was

purchased subsequent to December 31, 2014 and therefore, was not incorporated in MERC’s



2015 remaining life update. MERC will incorporate the IPL property into its 2016 depreciation
filing.

MERC is continuously making infrastructure improvements, however, MERC does not
believe there will be any additions or retirements that will have a material effect on the
depreciation rates.

The filing includes the following attachments:

Attachment 1: MERC 2015 Annual Remaining Life Update

Attachment 2: MERC Calculated Remaining Life

CONCLUSION

MERC respectfully requests that the Commission approve the Company’s proposed
depreciation lives and rates effective January 1, 2015, including the Transportation Equipment,
Account 392.10 proposed change to an eight year average service life, twenty-five percent net

salvage and resulting depreciation rate of 9.35 percent.

DATED: June 1, 2015 Respectfully Submitted,
DORSEY & WHITNEY LLP

By: /s/ Michael J. Ahern

Michael J. Ahern

50 South Sixth Street, Suite 1500
Minneapolis, MN 55402-1498
Telephone: (612) 340-2600

Attorney for Minnesota Energy
Resources Corporation
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Attachment 1
Minnesota Energy Resources Corporation

MINNESOTA ENERGY RESOURCES CORPORATION
REMAINING LIFE UPDATE
2015

This report presents the 2015 annual remaining life update of depreciation rates for Minnesota Energy Resources Corporation.
This update retains parameters approved in Docket No. G-007, G011/D-12-533. Plant and depreciation reserve data
utilized in the study was as of December 31, 2014.

A summary of depreciation study results are as follows:

Accrual Rate 2015 Annualized Accrual
Function Proposed Present Difference Proposed Present Difference
Transmission 2.89% 2.89% 0.00% 3 338,358 $ 338,047 $ 311
Distribution 2.41% 2.39% 0.02% $ 8,628,521 $ 8,564,467 § 64,054
General 4.47% 4.26% 0.21% $ 790531 § 752,491 § 38,040
Total Utility 2.52% 2.49% 0.03% $ 9,757,410 $ 9,655,005 § 102,405

The following statements are included in the report:
Statement 1A-2014 provides a rollforward of plant activity for 2014
Statement 1A-2013 provides a rollforward of plant activity for 2013
Statement 1B-2014 provides a rollforward of depreciation reserve activity for 2014
Statement 1B-2013 provides a rollforward of depreciation reserve activity for 2013
Statement 1C-2014 provides a summary of the annual depreciation accruals for 2014
Statement 1C-2013 provides a summary of the annual depreciation accruals for 2013
Statement 2A provides the computation of proposed depreciation accrual rates



stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text
Attachment 1 
Minnesota Energy Resources Corporation 

stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text


Attachment 1

Minnesota Energy Resources Corporation

29°0/°658'265 § (LI'evsey) $ $ (8e°e6l'e092) § §9'11288°ST § 8LTr6'L19°69E $ jueld SED [EI0L

62°EECOLY'S § - S § - § 150293 § 21292251 S JuE|d JUO B 3jqeroaidag-uop [ejoL
9Z°00L8/1') s - 3 § - $ ©9'/8¥'96 §09¢igeeo 3 |eIsUS9 - pueT  000BEE
28'865'68 § - $ $ - § - $ 78'865'68 $ uopnqusiq - idequoN siubly pueT P puel  00ZYLE
LLoL'se s - $ § - g - $ LLLoL'se $ uonnqUIsicl - pUeT  000YLE
00°009'8 § - $ $ - s - $ 00°009'8 $ uolssiwsuel] - PUBT  00ES9E
16282291 s - $ s - $ 16'28L'L9L s - $ 2JBMYOS  00EE0E
ar'ie8'Llg'e § - $ § - $ - $ 8yies’lle'e $ sdel weey 00120¢
L1ZL6' el s - $ s - $ - $ LLUZTIEPEL $ SJUASUOD B SISIUOURLA 000208

ue|d 18430 ' vjqeIvasdeg-uon

6572862V 28 § (LL6¥52H) $ $ (8£7€61°€09°2) § 80L00'€29GZ $ 9v6/9'59rpeE S jueld seg qeroaidaq [ejoL

£2°8L8°¢79°L) $ (1I6¥S2y) $ $ (96'649°16¥%) § 1I9T88T) $ 691226569} $ jueld [RIBUDS [EIOL
1€°618°%08 § - § § - $ £8¢08%¢ S 8V EL8BLC $ watudinb3 pajesedo semod  00096E
£6'€59'8L $ - $ $ LLbor's) $ 92'208'6 $ ¥8'65TYL s sIs|lBiL  00ZZEE
YE'8y9'6€T'S $ - $ $ (geoll'6lLe) $ 11'8/6'8Z6 $ 1098£'0g9'y $ wstudinbz uofepodsuell  00LZeE
$1'006'050'ZL $ (LLevs'Ty) $ $ (iv'ess'gsl) S IBZTYT'¥eT $ 9£'99/'6/6'L1 $ sjusluaAosdil| '@ SINDNIS  §0006E

ue|4 jRlousD

72'888°990'8SE $_(0£'6¥2'6) § $ {2y000°L86'L) $ _£C901'628°EC 3 egierizzoce § UE(d UoRNqLISIQ |Ej0 L
o7 185°GeL g - 3 s - § B5TEG 06E $ CZ8EP09SE L $ [eLisnpu] - jualidinby BuneinBay g Bulnsesly 00058
0.'686'907'8) s - $ $ (80'6e6'op) $ [EBES'EES $ lysegozi'sl $ siojeinBay asnoH  000£8E
1£'885'68E 5 - $ 5 - § (so'veo'col) $ 96'2CT'e05 $ SO0 HINY 002188
2TeL9'/80'LE $ - $ $ (e9'8yo'see) $ 811/9'620' $ €6'089'06C'7E $ SISIB  00018E
¥1'190'196'€TL $ - g $ (81'508'659) $ erseo'ser’s $ 68°006'%8L'LLL § S30IAIBS 000088
16'222'629's $ (og's¥2'e) $ $ (05°090'1%) $ 1zeLl'olst $ 05'0z8'8le'e $ ajen Ao - juswdinbz Bunenboy 1 Buunseay 000628
15'19G'v6.'6 $ - $ $ (6L0v9'6¥T) $ 99'9ve'800'L $ 0L195'v€0'6 $ |eleuag - juswidinb3 bugeinBey g Buunsesiy  0008.¢
0b'££9'06€'091 $ - $ $ {(e1'zey'ave) $ 55'€29'2/8' $ 88'LyP'SSLLGE $ SUBN  0009.€
zL'958'SL) $ - $ $ {s8'eLl'zL) s - $ I50£9'e8l s sjusLAGIdLY| B SBINIOMIS  000S.LE
18'118°968 g - $ $ - g - $ /8°.18'968 S uogngusiq - Jdaq siybry pue g pue 0oLyLE

JuEld UORNGLISIQ

eV 052204 L $ 0E6re6 § $ (00 E15°0EL) § 8649V TYS $_VL'9Z0BITLL $ 3ueld UOISSIUSUEL), [2JOL
SiviTées S O0EBYCE 3 S (80BYL 8L $29'195°6L 3 16117¢eis § jswdinb3 SupeinBey g Buunsesly  00e6SE
19'556'218'04 $ - $ s (eevas'L) $ 9£'906'89Y $ €THIS'S0r'0L $ sulely  00LLSE

Jueld uol
T H E] E] El a 5 ] v
QWOONr_NﬂMMNmDHM—WMD~ siajsuel} w«cw:&m:.—v( sjustaunay suonIppy mpn,vvr"‘M_Nmm—.m\” ”“”MM‘m :om«QtowwD noosdy «—..>”HMM< _m:wom_“wsu
Vi INIWALYLS
PL0Z 403 AABoY Jueld

NOILYAOdHO0 SAOUNOSIY ADUINT VLOSINNIN


stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text
Attachment 1 
Minnesota Energy Resources Corporation 

stastny.kristin
Typewritten Text


Attachment 1

Minnesota Energy Resources Corporation

8L°ZY6'218°69E s - 3 $ (8e'1y8'sviT) $ 868719516 $ 86759°L02°€SE 3 jueld 5€9 [B30)

TLTITLSL'S 5 - $ s - $ 88TE8'TS S ¥8°Zr'i80's $ JuEld JOUI0 % d|qervaidag-uon [ejo L
09212 2eot § Tt 3 [ § 86vER o § 0esel’/s6 $ [B43US9 - PUET  00068E
78'865'68 $ (00'58) $ s - $ - $ 28'€€9'68 $ uolngisiq - JdaquoN siybry pueT g pueT  00ZpLE
Li'lol'se $ (zgv202) $ $ - $ - $ £6'80£'68 $ uoynquisic - pue  000¥LE
00°009'2 $ - 3 s - s - $ 00009'8 $ 00259
- s - S § - $ - § - $ 00€£0€
oyieg'LLe's § - g $ - $ - $ syieg’lla'e H 001208
LLTLE'PEL s - $ $ - $ - $ LLTIe'YEL $ SJUBSUBD B SASIOURLY  000Z0E

JuEld JORO B dlqeroaideg-uon

97°619°59v'79g § - $ $ (se1¥8SPLT) § 0.€62160°6L $ V1222 0ZL'8YE $ jueld seo o|qedaldaq [ejoL

69°122'656'9) s - $ $ (Z2°00£695) $ 865€88°29/1 $ _8£'8E909LGL 5 jueld [BX3USD |EJOL
8¥'ele'8le $ - § s - S PLEEC IS § yL6i5icC 3 juawidinbg patessdo Jamod 00096
PR'GET YL s - $ $ (pLesk't) $ - $ 8GGLL'SL $ slajiel). 00ZZ6E
L0'98E'0e0' $ - $ $ (9£°/51'pLS) $ 8¥'Z9C0l6 $ 6RO08TVETY $ jswdinbz uogepodsuel]  00LZ6E
9€'092'G.6' L1 $ - $ $ (L1e89'es) $ 9£/82'908 $  L1T90'eTZ'LL $ sjuswaAoldW) p SaINENAS 000068

jue|d [RIBUID)

£9°LEY'222'98E s - $ $ (L1 1p5'9Z12) $§  I570LTILIL §_IL'S98LETIZE $ uEld UORNALESI B0
Z8'8P0'SEE b s - 3 s - $ 6v0iEes § e£'8eL05¢) $ [ekisnpu] - juslidinb3 BugenBay § Buunsesly  000§8E
Lpgeetozl'st § - $ $ (zrso0ed) $ 9£'G80'ErT $ L¥SIE006'LL $ sioenBay asnoH  0ooege
96'222'505 s - $ s - $ STE0OY $ 1UBLOSBY $ se0Med MINY  00Z18€E
£6'059'062 7€ § - $ $ (55°00¥'peS) $ LEBSYYBLL $ [9'1BS'0V0'EE $ SISl 000488
68°008'Y8) L)L s - g § (e£T16'700) $ 1B0ET'ETV'Y $ 1,781'996'0L) $ S8OIMSS 000088
05°028'218'¢ $ - $ $ (z6'090's8) $ €5'2€6'LL $ egsye'sze'e $ a1eD Ao - Jueludinb3 BugeinBay § Buunsesly  0006.E
0L7196'v€0'6 $ - $ $ (9908Z'0ve) § 00'8LE'ssE $ 9Eyor'ezo's $ [Bs0Us9 - juswdinbz Buneinbay  Buunsesiy  0008.E
86'b¥1'G6)' 151 $ - 3 $ (eg0zz'ess) § zzLovesLL $ BG'SSS'OPE'EYL $ suely  0009.8
15°0£9'8L $ - $ s - $ - $ lg0gg'esl $ spuatiAcidWl B SAINfONAS 00054
18°118'965 $ - $ $ - $ - $ 19218968 $ uoynqisid - dag siubty pue] B puET  00LYLE

ueld uonnqusIq

¥1°920°6.22 LI s - $ s - $ _SSTOELSL §_eseelizlil $ jJue|d UoISSILSURL] [BjOL
16'112¢€8 s - 3 s - $ Z€5.5L0} $ 85'989659L S wetwdinb3 BuneinBsy g Buunseay  00g69E
£TH18'50¥'0L $ - $ $ - S €TITLth $ 00/80'C9€'0b S SUBIN  001L9€

jue|d UoISSIWISURIL]

[ H S 3 3 a ) g v
anWNNHMMQ%hWHMD_ si9jsuel) m«cmEﬁ:F( SuBWRIRY SuonRlppy wmu:rmo_wmrms“ ”““MMW co_a_‘_uwmﬂ JUNO2DY «_M_HM_MN< _N:wn“«mu_w:u_
Vi INIWILYLS
£102 404 AyARoY Jueld

NOILYHOJHOD SFOUNOSIY ADYINT VLOSINNIN


stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text
Attachment 1 
Minnesota Energy Resources Corporation 

stastny.kristin
Typewritten Text


Attachment 1

Minnesota Energy Resources Corporation

e e

09778E°158° 91 $ (Z5zrecll) $ 71°S67'520'89) $ (egese’y) $ (g87i867067) $ (8€°e61'509°2) $ £V'e89'9L $  81'90.71Z€'6 $ B6'69£T2L19) $ jue|d seo [e30L

82°551'706°S § - § 8T5SI06°C s - s - § - s - $ 061865 § BGSE6IYEE S ueld JOUI0 @ 2Iqedaideg-uoN [ejo )
- s - s - s - s - $ - s - s - § - $ [e1aUSD - pUBT  D0DBSE
- $ - s - [ $ - $ - $ - $ - $ - $ uognquisiq ~ JdaguoN sBIY pueT g pue  00ZYLE
- $ - s - s - $ - $ - $ - s - $ - $ uopnauisia - pUET  000FLE
- s - § - s - $ - $ - s - s - $ - $ Wwsuely - puel  00ES9E
JAR s - S LLePe'9E s - s - $ - $ - S LL'eye'oe $ - $ a1eMY0S  00ES0S
§1'665'68L'S s - $ SL'665'6EL'S s - s - $ - $ - S 6€L0L'6L $ 9LIer'ogL'e $ sdel wied Q0LZ0E
9624282} s - $ 867TIT'8TL $ - s - $ - $ - $ yLeaL's $ ZEHPYCL $ Sluasliod 3 SeSyouRId 000208

jueid 12430 B s|qerdaidag-uoy

2€265°9Y6'E9) S (z5eressl] $_p86EST0ZL'PSL S (egeec'l) S _(88°2£6°06%) $ (8£'€61'209C) § er'e89'oL $ _80°/88'1976 $ WYSYLIgIS) $ jue|d seo sjqerdaidaq [e30L

6V'6167E0°S S (05°019%) $_ 60°0£5¥¥0'S $ (egeefl) § (62£05's6) § (96°6.29716¥) § 89'7IESL $ 92°£96°0LL $ 22 60. 978} S juE|d |EJBUBD [ejOL
€5°86L°5C) § (8¥cen) § 101E0Fer § - s - s - g - § 1L8IEEl S 06259 04b S Jualdinb3 pajesado Jamod 00095
TYLOG'VS $ (eLzon) $ PE0LO'SS $ - s - $ (Lipor's) $ 8gloL’l S op'op $  /£°902'68 $ sia|lefl  002Z6E
LUV YOF') $ (60°0¥L'2) $ 98'286'99%'L $ - $ (60°L82) $ (ge'oLL'sle) $ 80'5£0'99 $ GTLIOYLY $ 66'842'L0E'L $ Juswdinby uojletodsuell 00128
15'598'16€'E $ (e'ses'e) $ 88'005'86€'C $ (eeeee't) $ (oz'9le'se) $ {1ess'ooL) $ 2LLl'e $ £8'098'782 $ 95'1i5'60E'e $ SIUBLUBACIIU) g SAINPDNIS  00006E

jue|ld |erdusD

05°£68'202 51 § (£2°000°0vL) $ £ g68°TPE VSt AT § (i osy'zye) $ (29°0007186°1) $ SLBOEL $ 668I¥'SZC 8 $ 09°5e9'shY'svL B jueld uonnqLsiq (el0L
68720V €89 s - $ 68°€oress s - s - s - S - S ¥8960LY S S0Z9c9e9 $ teyisnpu ~ Juswdinb3 BugeinBex 9 Buunsealy  000S8E
12859'09L'6 $ (og'aL6'd) $  15°/£9'S9L'6 $ - $ (zery'l) ¢ (80°6E6'9Y) $ 6v'se $ ZTLOLS'SET $ 1L68¥'8l5'6 $ siojeinGey asnoH  000E8e
6£°021'95 $ (ezee) $  19'B5H'0S $ - $ - $ - $ - $ 1o'eklle $ 090pL'8l $ S01A9Q HINY  00Z}8¢
62°150°L65'LL $ (oz'so¥'s) $  66'65F'V09'LL $ - $ (6Toiv'h) $ (68'8¥9'82e) $ ISP $ £T726'786 $ £r'960'156'0L $ Sl 00018€
0v'Zrh'98L'29 $ (oz'sey'os) $ 09°088'cL8'29 $ - $ (egese'es) $ (81'505'659) S SL8LL $ 2reog'ose's $ $¥2L1'892'09 S seajues  00008E
06'855'£99 $ (ri'L6v'6L) $ £'950'L89 $ (8Z'¥e0'Y) $ (81L2r'ee) $ (05°090'LY) $ - $ or'slloel $ 06'858'€29 S 21e9 AiI - awdinb3 Buyeinbay g Buunseapy 0006
¥£'002°L16'L $ (szsszion) $ €SSy IS6'L $ - $ (16°088'2€) $ (sL0v9'642) $ - $ o9e9ns'ove $ 16'0/2'866'L $ lesauss - juawdinby BuneinBey 9 Buunses  0008.4E
£5'100'2)19'99 $ (ov'28s've) $  /6'e8S'ovy'09 $ - $ (e6'2y6'se) $ (eLezer'zye) $ - $ £8'296'LL0'C $ 02'966'TLL'YO $ SUB 000928
aL'sey'eel $ (89°208'2) $ presiect s - $ - $ (GgesL'zy) s - $ 20'g29'c $ lTele'syl $ sluswanoidwy g sSSP  0005LE
61°L99'vB 1 s - $ 61°199'%6L s - $ - s - s - $ 91oseve $ sozie'oLl S qistd - sdeq siybry puet g puel  00LPLE

ue|d uolNqIySIQ

££°082°80L'F $ lelieeyel $ TGLLEELY § 8TYE0Y $ (8l v00°eS) $ {oo'cis’oct) $ - $ £gp05'seE $ 6576807785V B jueld UoIsSIWSURI] [R10L
96'78C 801 $ {l16ce) § £L985 LI § 8ZvE0 P S (08eh 18 § (g0gyLecl) § - § /020032 $§ 992eLele g juawdinbg Buneinbey g buunsesin  poeseE
1£'581°009'y $ {zo'ovo'sh) S 6€'9ZG'S19'Y [ s (ge'6L8'L) $ @e'peL'l) $ - $  9L°205'¥08 $ €6'99E'VIE'Y $ SUIBW  001/9€

JuRld UCISSIWISURIL

WH=1 A T 1 H B) 3 3 a B g v
vawhwww”n_ﬁwwwg dIMY pajeao)ly 2augeg Suipuy nwu:”“_“wum%_.“w“. Jeroway JO 31500 SuBWRIRY \_ucuowwwwwwg_mw Slen1ady mm\:vhwm_.mtc _e_“”k_mmvm uondiosag Junosay u_.»_“oomlx _ucmommm_vn:v:u_
g1 LNaW3L1vLs

10T 203 31353y Uonerdaidad Jo sisAfeuy
NOILYHOdHO0D SAOUNOSITY ADUINT VLOSINNIN


stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text
Attachment 1 
Minnesota Energy Resources Corporation 

stastny.kristin
Typewritten Text


Attachment 1

Minnesota Energy Resources Corporation

*E10Z Ul Apnis uonepaidad Z10Z au3 Jo Jeacidde sy} o) jusuisnipe asuadxa LONRIOAIGSP Z4L0Z SUI SSPNIOUI JUNCLIE [BRIDDY §10Z SY

:3j0U1004

19°5L0°005°19% $ (8L'v58'¢ee) $ 66'698CZL 19} $ s 1zezo'sev} $ (8e1ve'svLT) $ S§L0Y'06 $ £LTE6 09V $ 0LV88'SE'8S) $ jueld seo |e30L

85'SE6 TYR'E s - $ 95SSEYFSE $ s - s - § - S 85°051Ve $ 00'508028°C $ 3ueld JU30 B 31qe1aa1dag-uoN [ejoL
- s - § - S s - s - [ [ § - g [eJSUSD - PUBT  000BBE
- $ - $ - $ s - s - $ - $ - s - $ uonnqusiq - Jdaquon s pue g pueT  00ZyLE
- $ - $ - $ $ - s - $ - s - s - S uofinquisiq - puen  0OCYLE
- $ - $ - $ $ - s - s - $ - s - $ UoiSS{WSUELL - PUET  00ES9E
- $ - $ - $ $ - $ - $ - $ - $ - $ SIBMIOS  00EL0E
oL lev'oTl's $ - $ eLieb'02L'e $ $ - $ - $ - $ vLlov'oe $ zo'yeeooL'e $ sdel uted 00LZOE
z8'erivel s - $ TEVP'PIL $ s - s - s - $ yezos'e $ ss08y'02t $ SIUASUOD B Sas|YUEId  00020E

IuR|d JSWIO ¢ djqeldaldag-uoN

£2°080°559°25 1 § (81y5e°222) $_WYeY'Z8is) S $ (lzeL0'Le9) $ (B 198'ShL ) § 5520706 $_SL198'9EY'9 S 0L'6.0°SESTSE S ueid seo 3iqeidaidag jejoL

V6 YT SLLY § (8z¥sL’Ll) $ ZTBOLIYSY $ § (LL162°92) $_[{iz'00g7698) $ 8£°800°1L6 $ 0'2i9°06% $ 57619098 $ Jueld [2IRUSD [EJOL
€€ 16060+ § 60291 § 0£2500kt g 5 - s - s - § 950805 $ YL 1I5S0L S 1uawdinbz pajesado Jemod  0009EE
£T922'85 $ (1'Z86) $  L£'902'6S $ $ - $ Gresy'l) s - $ (1eres's) $ ZrooC'se $ sisfiell.  00ZZ6E
8€'L02'882'L $ (19'120'61) $ 66'8L2'L0€') $ $ - $ (ee'L51'r1S) $ 8E0.6'06 $ ZoLI8'Y8L $ SE8rYSYS'L H Juslwdinbz uonepodsuell  001z6¢
00'280°02¢'S $ (95°605'6%) $ 95°L/5'608' $ $ (L218Z'92) $ (L1esg'es) $ 00'8¢ $ 0T80L's0e $ vTe6L'PYLE $ sjuswaacidwi  saInoNIS  00006E

Jueld [eJoUlD)

28°685 VYE 8Vl $ (81640'66) $ 09°Se9’ehy'srl $ $ (os7i82'0it) $ (111959177} § (e8'009) $ S1'€l95896 $ _ 88'598'G6ESPL $ Jueid UOHNGLESIQ [BJOL
S0'ZSE'9ES s - $ S0L9t'9E9 3 s - e § - BN § v0'90¢ 645 3 lewisnpu| - inb3 Buneinbay % But { 00058¢
¥8'€£0'915'6 S (Le'siy') S 1L68Y'815'8 $ $ (00'068) $ (2r'se0'ee) $ - $ {08'e8L'¥re) $ €6'822'288'6 $ siojeinBay asnoH  000£8E
vioeL's) s (o) $ 09°0vL'8l s $ - s - $ - $ LTSI $ 6£698°L $ saolAed WINY  00Z18E
L9'ELS LY 0L $ (es'v2s'e) $ £'860°'LS6'0L $ s {(0L98g'e) $ (55°00¥'vES) $ - $ §L0.0'Cee')L $ £6'v18'e9z'0L $ slolBN 000L8E
LY LLL'EST'09 $ {L6's¥E'vL) $ vpLL1'8ge'09 $ $ (28'8v0'05L) $ (e£Z15'%00) $ yetL $ §T'L88'604'T $ STOFE'ele'ss $ $30IMBS  00008E
$1°920'909 $ (srzze'ly) $ 06'858'€29 $ s (p8'102'es) $ (26°090'58) $ - $ eTery's6 $ €v'88.'z799 $ ajeD A30 - wawdinby Bune(nbay  Buunseay 0006/
67°016'£56') $ (sv'0se'cr) $  L6'0LT'866'L $ $ (86'516'9L) $ {99°082'9¥€) s - $ §0°205'2eT $ 95'096'8EL'T $ |esaua9 - Waludinb3 BugeinBey g Buunsesy  0008LE
0€'286'660'+9 ¢ (08'800'21) $ 02'965'ZTLL'YO $ $ (LL'gs2'osl) s {eg'02z'ess) $ (1£209) $ 82'€$6'122'T S ETYPL'§59'29 $ Sulell  0008.LE
YLZTWTYL $ (€5'996'2) $ LTBLE'SHL $ $ - s - $ - $ 2065%'9 $ sz0ze'set $ Siuswanoidul] g SUNPIAS  GO0SLE
€0°LIE'0LL $ - $ eoLlgloLt $ $ - $ - $ - $ 9L0sEYe $ 18'996'sY} $ uonnguisiq - 1deq sIUBRY pue g puel  0OLYLE

jueld uonNquUIsIA

LY'636'VES T $_{z1°021'28) $ 6568072857 $ $ - $ - $ - $ ZSSIS0LE S _I0viSTY $ Jue(d UOISSIISURI] [JOL
98°[6¢ 12 S (08ver 19) $ 99zelele S 3§ - s - s - $ 98°LESSH S 08¥8LLSC S Jawdinby BulieinBay g Buunseaiy  poSs9E
Lg'LL9'elE'y $ (2e'569) $ €6'99E'VIE'Y $ $ - $ - s - $ 99°1.6'76T $ [Z'68E'6L0'Y $ SUIBIN  001.98

Jjueld Ucissilusuely

W= ] r ] H 9 3 a E) E] Y
vaw‘_wvmm.._m_un__“wwmg dIMY pajeso|y asueley Buipuzg nﬂ:”mm—wwumw:_ﬁ“. [eAoWway JO 1500 SIUBIAINIY ._mﬁoﬂﬁwwwg_nm sienJooy wwn:vmo_wmrutc M”.—“M—Mm uondiasaq junosay u_ﬁ_n_v_wﬂ< _mcmhww:.._
g1 LNZW3LYLS

£102 10} 9AI953Y UoneIaadaq J0 Sishjeuy
NOLLYHOJHO0D SANUNOSTY ADUINI YLOSINNIN


stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text
Attachment 1 
Minnesota Energy Resources Corporation 

stastny.kristin
Typewritten Text


Minnesota Energy Resources Corporation

Attachment 1

%6€T 80°/88°L9Z°6 $ TE'L6S V6 EIL $ (0Z'e8L'2.9'e51) $ %9976~ BELE6TIV'LBE S jueld se ajqeisadaq [e30L,

%20V 9C°€96'0LL S 6V7'6L6'PED'S $ _0cZ0v'ez0’L $ %6L°S €.°818°¢29°L1 B jueld |etauag |ejoL
%8L Y LL'BIEEL S S9'0L 00'%L €GBBLEC) A $ %00°0F LE9L9P0E [3 uswdinbz pajeisd jemod  00096E
%810 ob'op $ 000 00°§L 29'L06'YS $ 81'965'€T $ %00°0€ £6'£99'84 $ SI3|BIL  00ZT6E
%EY'8 9T LIG'YLY $ 86°¢ 009 LU IVTYOV'L $ 0S5'¥68'LLG')L $ %00°08 Ye'8r9'6€2'S $ awdinby uoljepodsuell  00LZ6E
%LET £8'098'282 $ 18Ty 0058 15'696'L6¢'S $ {L0°sv5'209) $ %00°G- G1'006'050°C)L $ SjuawaAoudiil @ SBINPIUS  00006E

jueld [RI2URD

%0ET 66'8LY'SeC 8 S 05°268'20Z VSt $ (127206'992°6vL) $ %E8 L $2°888'990'85€ $ jue|d uonnqLysiq |e3o L,
%eC € ¥8'960°LY S 08'LL 00°9€ 68'¢9p'€89 $ (L0'6z€'98) S %005~ 0¥'185'92L 'L g lelsnpul - uawidinb3 SugenBay g Buunsesiy  ooges
%29’} 2L°015'662 $ ye'ze 00'vP 12'659'09L'6 $ (6L°9v€'026) $ %00°G- 04'6€6'90p'8L $ siojeinBay 9snoH  000£8E
%8LL 10'68L'2€ $ 0s'zh 0051 6€'92F'95 $ (ge's6e'e) $ %00 L~ 1€'8€5'6€E $ $901A3C UINY  00Z18€
%9L°Z £2'226'286 $ y0's2 00°'8¢ 64°160'LBG"LL $ (eL9lg'0LE) $ %00 k- TTELY'LEVLE $ si@Bly  000L8E
%ES'T ZY'E08'08E'S $ 9e'8¢e 0008 Ob'eri'98.'29 $ (89'9e9'oLe'vL) $ %00°09~ ¥1'190'196'€2) $ S90IAJBS  00008E
%G1 0F'B6LL'0EL $ 6v'LE 00°0% 06'855'299 $ (yb'ess'sys) $ %00°G1- 16'222'6€9'G $ 918D Ao - adinbz buneinBey  uunsea  0006.€
%T9'T 9€'90L'0¥2 $ 99'ee 00y $€'002'L16'L $ (oL'95t'6.6) $ %00°0L- 1G7/95'Y6L'6 S leJauag - Juawdinby BugeinBay g Buunses)y 0008.¢
%66} £8'296'1L0'C $ 2518 00°69 157100°2Lb'99 $ (e0°68L'S2L'2L) $ %00'GY~ 0b'€€9'06€'09L $ sulel  0009.L€
%02 20'829'c $ S0'vL 00°'8¢ 9L'STH'SEL $ (¥8'269'9) $ %00°S- 2L'988'eL) $ sjusWwaAcIdW( g SBINPNRS  000GLE
%80°% 91'06€'ve $ 0S'L) 00'6C 61°299'761 s - $ %00°0 £8°218'965 $ uolinquysid - 4daq siuBlY pueT g puel  Q0LY.E

jueld uoynquysiq

%BBLT £8'705's2E 5 ££°082°80Ly S (6262 ¥E6'7) $ %lL TV Zr0£2'T0L'LL $ jueld uoissiwsued] |zjoL
%+9T 202001 $ 05°0¢ 00°S% 96762 801 § PLesv'iy) $ %00°G- SLViT6e8 g uewdinbz BupenBey g Buunsesiy  00£69E
%16 92'208'v0¢ $ y9'se 000§ £8°68¢'009'y $ (50'0e8'Z68'Y) $ %0067 L9'656'2L8'04 $ SURIN 00198

jue|d uoissiusuRL

] r [ H 9 ENeEE] El a ) El Y
g1 juswale;s woJdg g1 Jusiales woly Y juswiajeg woly
(o3epdn oy (r10z ‘1€ Joquiasag) . 3unodoy ss8D
aJeY [ENIOSY [enuooy |enuuy Bruureway y1.0Z woad) (s1e0) ay abesany anlasay aunouly usdled ?F_._WN e ._wn:mm"”mg uopdyasag juneasy Amn Jeuonouny
9 Buturewsy uoievaldag Buipuz abenles JaN 24mng pajewnsy adueeg juEld bulpuz
Ol INAWZLYLS

107 103 aAdasay uonelvalde( Jo siskjeuy
NOILYHOJ¥HOD SAOUNOSTH ADYINT VLOSINNIN


stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text
Attachment 1 
Minnesota Energy Resources Corporation 

stastny.kristin
Typewritten Text


Attachment 1

Minnesota Energy Resources Corporation

%LL) 51°198'9EV'9 3 €2°080°659'251 $ (95'6v0'czo'stl) 3 %6L6E" 9b°6.9'9t'Pag 3 jueld seO 3|qezvauded |ejo L

%682 10°5.9706% 3 6¥2SSLLY S _65'S8'ope $ %96 69°122°656'91 S jueld [esauaD |e30L
%8Y € 96°080°% 3 06'6 ol 48 €€ LE060) $ GE'1887C s %000 SVEL8BIC $ swdinb pajesedp Jemod  00096E
%8L°0 (Le'pes'y} $ [s-R48 005t €T¥TZ'88 $ sLelz'TT $ %0008 PRGST YL $ siopelL 002268
%E9'8 Z9°LL8'v8L $ ozy 009 8€,02'88Z'L $ o08'Gli'ege’t $ %0008 10°98€'089'y $ jueldinb3 uogepodsuell  00LZEE
%LET 0Z'60€'508 $ 092 00'sg 00°'290'0ZE'e $ (ce'88s'869) $ %00°'G" 08'99.'6.6'LL $ sjuatiaAosdw; 2 SBIMONAS  00006E

JuE(d [eiBUaD)

%891 91°€9'5£9'S $ 29585 eyl $ (s1'ssziel’ivl) S %86 Lt~ £9°LEY'LZT'9EE $ ueld uognquysid (230,
%8Y'E 16'b9l'LS 3 og Lk 009 S0°/9€79E% $ (b¥'208'69) 3 %005~ ZE8BYOOEE L § [elsnpy| - Juawdinbs Bunenbey » Buunsesiy  0o0S8E
%8| (08'e8.'vve) $ o3 o0ty ¥8'€L0'0LS'6 $ (L2'e10'908) $ %00°G- Lgee'ozi'sl $ siojenboy osnoM  000E8E
WHIET LZ'6LLLL 3 VIN N rL'9eL'8l $ (e2'2e0's) $ %00" k- 96'22Z'¢05 $ s30MMe0 WY  00ZL8E
%SGLT §L°0L0'222'L $ or'se a0'se L9'€L5'/¥6'0L $ (15'906'zv€) $ %00"}- £6'059'062'¢ $ SISl 000LeE
%92 ST/EE'60L'T $ os8e 0008 LY'LLL'EST'09 $ (esove'oie'ol $ %00°08~ 68'0068'78L'LLL $ s8MBS  00008E
%SY'T £2'eri'e6 $ o8ve 00°0% S1'9€0'009 $ {80'cza'zLs) $ %00°GL- 05'028'8L8'¢ $ 21e9 A0 - uawdinbz Bunenbey 3 Bupnsesy  0006.€
%OF'T §0'208'222 $ 00'ee 00'vy 85'016'266' $ {L1°95t'c08) $ %00°0L- 04'195'PE0'6 $ [ejeusg ~juswdinb Bugeinbay g Buunsealy  0008/e
%6} 82'€56°2.22'C $ 0L'18 00°59 0€°286'G60'Y9 $ (68'8¥6'610'89) 3 %00'Gh- 86'L¥P'SSL LS $ sulBW  0009.€
%SY'T Z0'85%'9 3 00l 00°'8¢ vLZLY'TYL $ {eg'lee's) $ %00°G- £5°0£9'98) $ sjuawaAodw] g SRINPNIS  0005.€
%80'% 9L'05€'72 $ 0561 00'sZ €0°LLE'DL) $ - 3 %00°0 18'218'965 $ uopnquisia - Jdeq spybly pue g pue  00LyLe

jueld uonnqsIg

%SLT Z5615°01E $ LV'696 VESY $ {o0°2i2°92L'y) s %06 bt~ ¥1°920'6.2 L1 $ Juejd UoISSIWSUELY [BJOL
%0ET OBLEGGL 3 0962 00'sy 98°26¢ 1.2 [CEREEREY] 3 %005~ 167T1Ce8 3 Juswdinbg Bunenbay @ Buunsealy  00£69E
%L6T 99°2/6'Y6Z $ 0z'ge 000§ Lo'Lig'eLE'Yy $ (op'oLo'zee') $ %00'Sr €2'718's07'0L $ SUBIN 0019

Jue[d UoIsSiwsSueRL|

™ T [ H 95 Fl=d 3 a 2 ] v
€1 uswes wolg g1 Juawaieys wol4 Yi juswaieis wold
{Apm)s uoneisaadag (€102 ‘1L£ Jloquasaq) . JUnoosoy ssel)
ey |ernuosy {eniooy jenuuy ZL0Z woud) (s1eap) 2417 abriany sy yunowy Waalad (e10z *Le Jaquuaseq) uogduosaq junosay Aumn [euonounz

a3y Burureway

uonersasdeq Bulpuzy

Ol INIWILVLS

oBeajes 9N 24nind pajewinsg

€102 o4 21953y uoyeIvaudeq Jo sishieuy
NOLLYAYOdH0D S30UN0SHN AOHIANT VLOSIANNIN

aaueeg jue|d Buipug


stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text
Attachment 1 
Minnesota Energy Resources Corporation 

stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text


Attachment 1

Minnesota Energy Resources Corporation

‘%81 J0 2jes uopepaldap Jusuno ol Susn shuuos of Bugsenbel st DYAN (2)

"sejepdn aj Buiuy [enuue 3ig v du| g 0DOOBE Juneody 0} sebueyo Aue 3senba. jou pinom NI IEY 0T “ON jsonbay UojeULolL| 50 U} popUCdsel YW 'EES-ZL-0/LLOD *£00D Joquiny 3e300¢] ut(s)
‘saj0u00]
sov'T0L $ S00°659'6 $ 0LWisLs H %67 %TS'T %9968~ %oTETY 2E°L6S 9VB €9} $ seiLeTvviee $ ueld SED Alqevadoq [eroL
avgse S 16v'Z52 S_1e506L K %92y %lVy %BLS %6Y 8T 67 6L6¥E0'S $ EL818'89'L1 $ uejd [RIDU0Y oL
ES] $ oSyl $ kvl S %BLY %08t %00°0L 820 0ot %ve 0y E5'8BLET) S LE8IST0E H jusdinb3 pejesedQ Jemod  00096E
- $ vl $ v $ %810 %810 %00°08 rads 0051 %1869 29°L08'vS $ €6'E59'8L s () stepea)  00ZZBE
S28°28 $ z8L'zsy $ ISL'osy $ %EQ'E %GE'8 %0052 €0's 00g %S6'LT LU yev'L $ vEBY9BET'S s juswnb3 Uogeniodsuel)  00LZ6E
- $ 909688 $ 909's8z g %LE'T %lET %006 L6ty 00's6 %5182 45'696'L6E'E $ §1°006'050°CH s (1) suswanoidw) g S2INONGS  00006E
el [es9U0D
$50¥8 $_L9rY9ss $ lzsszg'g $ YBET %Db¥ T eI I S%LOEY QS°268°202 51 $ $T'888'990'95¢C S ue|d Uopnqinsiq (o)
{96€°2) S 9655G S 00CES $ %TTE %80’ %00°G" 1T oo'se %85 6E 68'C9Y'£89 S Oy'1859CLL 3 jelysnpuj - Juswdinb s BUGBNDaY P buLNSEaly  000S8E
L0y $ TBL'86Z $ £92'20¢ s %29’k %8l %00'S- SO'LE [Unt4 YEOES LZ'B59'092'6 $ 0L9E6'007'81 $ siojenbay esnoH  OOOS8E
(205'1) $ siy'ez S PLEVT s %8LL %bE'L %0071~ i 0o'sL %299L 6£°9TY'9S $ IE'BES'6EE $ sedneq YAV  00ZL8E
{650°'9) $ ovezen’t $ 18L'ol0’) $ %9LT %vLlT %00°}- or'se 00'ge %LELE 6L7150°265°LL $ TCel9'/e0'lE $ SI9RW Q00LeE
78S $ 850°80S°¢ $ TLEIYSE $ %EFT %98C %00°09~ Zee 00°0§ %5906 0F'Try'98LZ9 $  vLI80'L86'ETL $ SeojeS  DOD08E
(526'2) $ 9e9'//) $ LoLviL s %SL'E %01 %00°GL OE'ee 00'0F %811 06°855"/99 $ 16'2ZC'6EY'S $ 21E9 AYQ - sludinb3 bupentey § BuNsesly  0006.E
LEVE $ 819'95Z $ §5.'852 $ %Z9T %S9T %00°0L- [4% 43 00ry %1961 YE'00Z' LIS’ L $  16'296'%6L'6 g [BloUaD - JusludinT DUREINLGY ¢ bULNSESl  0008LE
622'6E $ viLiele $ £85°227%¢ $ %66°L %H0T %00°6- i) 0058 %lyly 157100°2iv'99 $ OV'Ees’06e’0st g SURWN  000S4E
28 $ I¥SE $ 809¢ $ %¥0T %80T %006~ 19'eL folox:14 Y%l 8L aLsey'eet $ zTless'ell $ SjusuiaroIdw] g SAIMINAS  000S.LE
ora $ 0SEvT $ eEve $ %80V %80 %000 05’8l oo'se %T9'Ce 8L°299'76L $ 19219965 $ uonngigsiq - Jdaq SIYPRY PUBT g PUET  00LYLE
ueld uognqins|g
Tic S Iv086e § pecgee 3 Soo0 2 682 ki Tove 0 $C08L80LF S Zr 080 COL il 3 jueld uoissiusuesL [eoL
162T S preic $ 1E6EC 3 %19T Y8 T %00 6 98l 00’5y %I0EL & v62 80 § 6/.vicecs $ uslIdiNb3 bugeinbay g BUUNSEI  Q0EE9E
(928'H) $ cov'gle $ lzZr'vie s %L6T %68'C %005y 15'se 00°05 %LETY LE°587'008" $ 19'556'28'0L $ sulely 00L29€
ULl UOISSIWSURL )
W-T=N pIer] Q=1 A AAFS-LI=r 1 H Bl Q/a=d El a B g v
31 JUAWIEIS WO D1 JUdWAIEIS WOl 21 JUdWARIS Wold 1 UOWANTIS WOLY Y JUOWEIS Wosd
" d {r10Z "L€ J2quadaq) N
asuadxy g osuadxy q  asuddxgy aQ aey Acy obeAES JoN (pajenajesn) )7 99]A103 oBEIOAY dntosay sourieg {102 *1£ 19qu1259q) uopdiosaq Junosay uUnoossy sSSP
Tenuuy uj afueyd [enuuy Juasalg [enuuy pasodald dag Juosald q pasodold )17 Bujujeay dnoig o|gepEA PapIodTY $O JUIDIAd Youereg jueld Bujpug Aipn Jeuopaung

VZ INIWILYLS
dog posod

arey

NOILYHOJNO0D S30¥NOSIY ADYINE V1083

130

3
INNIW

ant9s0y Bujpug


stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text
Attachment 1 
Minnesota Energy Resources Corporation 

stastny.kristin
Typewritten Text


Attachment 2



Attachment 2
Minnesota Energy Resources

Corporation
Minnesota Energy Resources Corporation
Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3671 RCG33 Mains

Survivor Curve: s1

Average Service Life: 50

Net Salvage Percent: -45

Remaining Life (Years): 35.51

Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual
1966 $8,413.56 $8,129.85 $8,180.21 $4,019.45 16.68 $240.97
1991 $1,335,251.57 $774,833.13 $779,632.75 $1,156,482.03 29.99 $38,562.26
1992 $2,173,443.33 $1,218,367.13 $1,225,914.16 $1,925,578.67 30.67 $62,783.78
1994 $1,135.00 $590.17 $593.82 $1,051.93 32.07 $32.80
1998 $1,036,305.77 $449,290.37 $452,073.44 $1,050,569.92 35.05 $29,973.46
1999 $3,469,094.89 $1,425,555.16 $1,434,385.59 $3,595,802.00 35.83 $100,357.30
2000 $844,537.67 $327,207.67 $329,234.52 $895,345.10 36.64 $24,436.27
2003 $568,881.81 $179,163.64 $180,273.45 $644,605.18 39.14 $16,469.22
2005 $495,464.19 $130,753.00 $131,562.93 $586,860.14 40.90 $14,348.66
2010 $308,032.34 $39,662.24 $39,907.93 $406,738.97 45.56 $8,927.55
2012 $163,603.25 $11,813.79 $11,886.97 $225,337.74 47.51 $4,742.95
2014 $468,792.29 $6,797.49 $6,839.59 $672,909.23 49.50 $13,594.13
$10,872,955.67 $4,572,163.65 $4,600,485.37 $11,165,300.35 $314,469.35
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Attachment 2
Minnesota Energy Resources

Corporation
Minnesota Energy Resources Corporation
Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3693 RCG33 Meas & Reg Equip

Survivor Curve: S2
Average Service Life: 45
Net Salvage Percent: -5
Remaining Life (Years): 31.86
Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual
1951 $453.29 $417.36 $221.07 $254.89 5.54 $46.01
1952 $1,673.37 $1,530.58 $810.72 $946.32 5.80 $163.16
1979 $78,273.98 $53,440.26 $28,306.34 $53,881.34 15.74 $3,423.21
1982 $15,000.00 $9,667.00 $5,120.44 $10,629.56 17.38 $611.60
1983 $15,000.00 $9,464.00 $5,012.91 $10,737.09 17.96 $597.83
1986 $1,970.95 $1,158.00 $613.37 $1,456.13 19.82 $73.47
1989 $15,000.00 $8,102.50 $4,291.75 $11,458.25 21.85 $524.41
1990 $22,346.06 $11,695.18 $6,194.73 $17,268.64 22.57 $765.11
1991 $84,080.25 $42,572.63 $22,549.95 $65,734.31 23.30 $2,821.21
1992 $33,549.59 $16,392.33 $8,682.72 $26,544.35 24.06 $1,103.26
1993 $28,280.78 $13,303.28 $7,046.51 $22,648.31 24.84 $911.77
1997 $11,384.90 $4,476.16 $2,370.94 $9,583.20 28.15 $340.43
2006 $15,740.26 $3,107.13 $1,645.79 $14,881.48 36.54 $407.27
2007 $5,086.30 $887.73 $470.21 $4,870.40 37.52 $129.81
2010 $6,242.83 $655.50 $347.20 $6,207.77 40.50 $153.28
2011 $95,279.11 $7,781.13 $4,121.52 $95,921.54 41.50 $2,311.36
2012 $324,351.46 $18,920.50 $10,021.85 $330,547.19 42.50 $7,777.58
2014 $75,561.62 $881.55 $466.94 $78,872.76 4450 $1,772.42
$829,274.75 $204,452.81 $108,294.96 $762,443.53 $23,933.19
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Attachment 2
Minnesota Energy Resources

Corporation
Minnesota Energy Resources Corporation P

Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3741 RCGO1 Land Rt/ROW Depr

Survivor Curve: sQ
Average Service Life: 25
Net Salvage Percent: o}
Remaining Life (Years): 16.50
Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual
2006 $596,817.87 $202,918.08 $194,667.19 $402,150.68 16.50 $24,372.77
$596,817.87 $202,918.08 $194,667.19 $402,150.68 $24,372.77
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Attachment 2
Minnesota Energy Resources

Corporation
Minnesota Energy Resources Corporation P

Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group: 3750 RCGO1 Struct & Improvement

Survivor Curve: S2.5
Average Service Life: 38
Net Salvage Percent: -5
Remaining Life (Years): 13.61
Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual
1932 $15,520.12 $16,296.13 $16,296.13 $0.00 0.00 $0.00
1933 $480.97 $505.02 $505.02 $0.00 0.00 $0.00
1936 $886.59 $930.92 $930.92 $0.00 0.00 $0.00
1939 $365.65 $383.93 $383.93 $0.00 0.00 $0.00
1944 $677.83 $692.62 $711.72 $0.00 1.02 $0.00
1949 $2,147.43 $2,139.69 $2,251.19 $3.61 1.94 $1.86
1950 $1,858.29 $1,842.35 $1,938.36 $12.85 2.12 $6.06
1952 $551.26 $540.74 $568.92 $9.90 2.50 $3.96
1953 $183.59 $179.12 $188.46 $4.31 2.69 $1.60
1954 $1,878.52 $1,823.47 $1,918.50 $53,95 2.87 $18.80
1955 $532.99 $514.57 $541.39 $18.25 3.06 $5.96
1956 $47.40 $45,51 $47.89 $1.88 3.25 $0.58
1957 $1,246.87 $1,190.35 $1,252.38 $56.83 3.45 $16.47
1958 $1,095.68 $1,040.26 $1,094.47 $55.99 3.64 $15.38
1960 $4,988.03 $4,680.61 $4,924.53 $312.91 4.04 $77.45
1961 $2,887.76 $2,693.03 $2,833.37 $198.78 4.25 $46.77
1964 $214.36 $196.05 $206.27 $18.81 4,90 $3.84
1966 $316.02 $284.84 $299.69 $32.14 5.38 $5.97
1967 $60.72 $54.31 $57.14 $6.62 5.63 $1.18
1969 $696.97 $613.38 $645.34 $86.47 6.15 $14.06
1970 $2,888.38 $2,519.62 $2,650.92 $381.88 6.43 $59.39
1972 $116.74 $99.90 $105.11 $17.47 7.03 $2.49
1973 $53.61 $45.42 $47.78 $8.51 7.34 $1.16
1975 $1,901.35 $1,575.07 $1,657.15 $339.27 8.02 $42.30
1976 $413.45 $338.39 $356.02 $78.10 8.38 $9.32
1979 $49,995.94 $39,261.29 $41,307.27 $11,188.47 9.58 $1,167.90
1980 $2,280.45 $1,763.72 $1,855.63 $538.84 10.01 $53.83
1982 $835.66 $624.60 $657.15 $220.29 10.95 $20.12
1985 $376.17 $264.84 $278.65 $116.33 12.52 $9.29
1986 $7,075.05 $4,867.82 $5,121.49 $2,307.31 13.10 $176.13
1988 $22,226,37 $14,543.06 $15,300.93 $8,036.76 14.32 $561.23
1992 $9,091.44 $5,252.82 $5,526.55 $4,019.46 17.09 $235.19
1993 $5,667.75 $3,155.67 $3,320.12 $2,631.02 17.85 $147.40
1994 $17,793.00 $9,523.24 $10,019.51 $8,663.14 18.63 $465.01
1995 $7,450.00 $3,822,73 $4,021.94 $3,800.56 19.43 $195.60
1997 $1,035.22 $482.85 $508.01 $578.97 21.12 $27.41
2001 $8,019.09 $2,942.58 $3,095.93 $5,324.12 24.72 $215.38
$173,856.72 $127,730.52 $133,425.76 $49,123.79 $3,609.10
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Attachment 2
Minnesota Energy Resources

Corporation
Minnesota Energy Resources Corporation

Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3760 RCGO1 Gas Mains

Survivor Curve: R2.5

Average Service Life: 65

Net Salvage Percent: -45

Remaining Life (Years): 51.48

Allocated Book Future Book I
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual

1953 $381,431.89 $406,553.58 $507,518.99 $45,557.25 17.22 $2,645.60
1954 $325,191.78 $342,909.73 $428,069.53 $43,458.55 17.73 $2,451.13
1955 $146,226.83 $152,465.09 $190,328.98 $21,699.92 18.26 $1,188.39
1956 $105,356.95 $108,582.49 $135,548.38 $17,219.20 18.80 $915.91
1957 $136,235.71 $138,735.11 $173,189.24 $24,352.54 19.35 $1,258.53
1958 $163,562.45 $164,519.92 $205,377.56 $31,787.99 19.91 $1,596.58
1959 $691,149.10 $686,252.57 $856,679.74 $145,486.46 20.49 $7,100.36
1960 $686,700.38 $672,950.53 $840,074.20 $155,641.35 21.07 $7,386.87
1961 $1,495,792.91 $1,445,821.92 $1,804,884.08 $364,015.64 21.67 $16,798.14
1962 $269,626.51 $256,949.92 $320,762.06 $70,196.38 22.28 $3,150.65
1963 $231,416.49 $217,335.69 $271,309.84 $64,244.07 22.90 $2,805.42
1964 $280,659.32 $259,637.94 $324,117.63 $82,838.38 23,53 $3,520.54
1965 $364,108.75 $331,638.65 $413,999.34 $113,958.35 24,17 $4,714.87
1966 $842,113.28 $754,805.57 $942,257.50 $278,806.76 24.82 $11,233.15
1967 $763,904.72 $673,458.40 $840,708.20 $266,953.64 25.48 $10,476.99
1968 $481,074.46 $416,817.71 $520,332.17 $177,225.80 26.16 $6,774.69
1969 $605,215.65 $515,196.81 $643,143.18 $234,419.51 26.84 $8,733.96
1970 $889,298.97 $743,337.65 $927,941.58 $361,541.92 27.53 $13,132.65
1971 $582,863.91 $478,226.39 $596,991.36 $248,161.31 28.22 $8,793.81
1972 $447,319.57 $359,930.53 $449,317.36 $199,296.02 28.93 $6,888.90
1973 $538,982.85 $425,029.44 $530,583.23 $250,941.90 29.65 $8,463.47
1974 $361,363.02 $279,158.49 $348,486.01 $175,490.36 30.37 $5,778.41
1975 $327,757.86 $247,860.58 $309,415.43 $165,833.47 31.10 $5,332.27
1976 $230,965.69 $170,850.65 $213,280.50 $121,619.75 31.84 $3,819.72
1977 $171,519.82 $124,007.51 $154,804.11 $93,899.63 32.59 $2,881.24
1978 $574,355.54 $405,645.23 $506,385.05 $326,430.48 33.34 $9,790.96
1979 $7,695,484.28 $5,304,556.51 $6,621,914.81 $4,536,537.39 34,10 $133,036.29
1980 $1,896,176.99 $1,274,478.90 $1,590,988.93 $1,158,467.70 34.87 $33,222.47
1981 $1,730,829.66 $1,133,227.43 $1,414,658.42 $1,095,044.59 35.65 $30,716.54
1982 $1,622,302.08 $1,033,581.13 $1,290,265.49 $1,062,072.52 36.44 $29,145.79
1983 $1,242,808.96 $769,901.03 $961,101.84 $840,971.15 37.23 $22,588.53
1984 $1,670,444.54 $1,005,376.32 $1,255,056.17 $1,167,088.42 38.02 $30,696.70
1985 $1,593,272.18 $930,140.04 $1,161,135.36 $1,149,109.30 38.83 $29,593.34
1986 $1,639,397.28 $927,444.87 $1,157,770.86 $1,219,355.20 39.64 $30,760.73
1987 $1,710,514.77 $936,388.42 $1,168,935.48 $1,311,310.93 40.46 $32,410.06
1988 $2,242,571.12 $1,186,630.63 $1,481,324.02 $1,770,404.11 41.28 $42,887.70
1989 $2,602,220.61 $1,328,753.89 $1,658,742.83 $2,114,477.05 42.11 $50,213.18
1990 $3,293,570.97 $1,620,056.89 $2,022,389.37 $2,753,288.53 42.95 $64,104.51
1991 $6,587,460.57 $3,116,831.63 $3,890,880.14 $5,660,937.69 43.79 $129,274.67
1992 $5,608,116.23 $2,547,120.11 $3,179,683.80 $4,952,084.73 44.64 $110,933.80
1993 $2,416,910.89 $1,051,356.24 $1,312,454.95 $2,192,065.84 45.50 $48,177.27
1994 $2,625,097.65 $1,091,555.99 $1,362,638.09 $2,443,753.50 46.36 $52,712.54
1995 $2,053,347.93 $814,420.97 $1,016,678.07 $1,960,676.43 47.22 $41,522.16
1996 $2,683,053.25 $1,011,511.08 $1,262,714.45 $2,627,712.76 48.10 $54,630.20
1997 $3,245,116.78 $1,160,428.80 $1,448,615.10 $3,256,804.23 48.97 $66,506.11
1998 $1,950,524.06 $659,202.11 $822,911.44 $2,005,348.45 49.85 $40,227.65
1999 $512,374.64 $162,990.31 $203,468.09 $539,475.14 50.74 $10,632.15
2000 $4,506,886.65 $1,344,196.28 $1,678,020.25 $4,856,965.39 51.63 $94,072.54
2001 $3,904,462.83 $1,086,131.46 $1,355,866.41 $4,305,604.70 52,53 $81,964.68
2002 $6,039,683.41 $1,558,842.29 $1,945,972.45 $6,811,568.49 53.43 $127,485.84
2003 $6,965,346.43 $1,657,913.19 $2,069,647.08 $8,030,105.24 54.33 $147,802.42
2004 $4,505,905.72 $981,039.66 $1,224,675.62 $5,308,887.67 55.24 $96,105.86
2005 $6,304,351.27 $1,244,624.43 $1,553,720.26 $7,587,589.08 56.15 $135,130.70
2006 $7,200,302.65 $1,273,733.54 $1,590,058.47 $8,850,380.38 57.07 $155,079.38
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Attachment 2 :
Minnesota Energy Resources Corporation

Minnesota Energy Resources Corporation
Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3760 RCGO1 Gas Mains
Survivor Curve: R2.5
Average Service Life: 65
Net Salvage Percent: -45
Remaining Life (Years): 51.48
Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annuat Accrual
2007 $6,119,553.67 $956,956.97 $1,194,612.13 $7,678,740.69 57.99 $132,414.91
2008 $8,231,268.16 $1,118,249.44 $1,395,960.72 $10,539,378.11 58.91 $178,906.44
2009 $5,695,534.61 $655,599.85 $818,414.57 $7,440,110.62 59.84 $124,333.40
2010 $5,477,307.06 $516,847.12 $645,203.35 $7,296,891.89 60.77 $120,073.92
2011 $4,391,620.58 $322,311.17 $402,355.43 $5,965,494.41 61.71 $96,669.82
2012 $6,290,540.55 $331,172.77 $413,417.75 $8,707,866.04 62.64 $139,014.46
2013 $6,587,665.97 $208,676.99 $260,500.80 $9,291,614.85 63.58 $146,140.53
2014 $9,454,413.99 $99,125.89 $123,743.28 $13,585,157.00 64.53 $210,524.67
$160,390,633.40 $53,200,052.43 $66,412,001.57 $166,154,416.86 $3,227,345.15
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Attachment 2

Minnesota Energy Resources Corporation
Minnesota Energy Resources Corporation

Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3780 RCGO1 Meas & Reg Equip

Survivor Curve: R1.5

Average Service Life: 44

Net Salvage Percent: -10

Remaining Life (Years): 34.12

Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual
1967 $18,134.60 $14,249.26 $11,869.58 $8,078.48 12.57 $642.68
1973 $29,709.49 $21,271.99 $17,719.49 $14,960.95 15.36 $974.02
1974 $26,495.21 $18,639.38 $15,526.53 $13,618.20 15.86 $858.65
1975 $30,482.24 $21,047.99 $17,532.89 $15,997.58 16.38 $976.65
1976 $36,006.00 $24,385.06 $20,312.66 $19,293.94 16.91 $1,140.98
1977 $18,067.79 $11,992.50 $9,989.70 $9,884.87 17.45 $566.47
1978 $117,587.45 $76,431.84 $63,667.42 $65,678.78 18.00 $3,648.82
1979 $50,952.72 $32,405.93 $26,994.01 $29,053.98 18.56 $1,565.41
1980 $116,240.23 $72,243.30 $60,178.38 $67,685.87 19.14 $3,536.36
1981 $102,476.23 $62,203.07 $51,814.91 $60,908.94 19.72 $3,088.69
1982 $160,041.19 $94,744.38 $78,921.69 $97,123.62 20.32 $4,779.71
1983 $55,015.44 $31,730.16 $26,431.09 $34,085.89 20.93 $1,628.57
1984 $29,327.76 $16,467.54 $13,717.39 $18,543.14 21.54 $860.87
1985 $77,923.71 $42,526.86 $35,424.71 $50,291.37 22,17 $2,268.44
1986 $33,505.16 $17,757.73 $14,792.12 $22,063.55 22.80 $967.70
1987 $72,344.26 $37,166.86 $30,959.85 $48,618.84 23.45 $2,073.30
1988 $174,206.22 $86,624.04 $72,157.48 $119,469.36 24.11 $4,955.18
1989 $270,715.78 $130,146.61 $108,411.60 $189,375.75 24,77 $7,645.37
1990 $293,485.30 $136,177.18 $113,435.04 $209,398.79 25.44 $8,231.08
1991 $306,897.63 $137,183.24 $114,273.09 $223,314.30 26.12 $8,549.55
1992 $683,517.21 $293,741.52 $244,685.51 $507,183.42 26.81 $18,917.70
1993 $364,395.71 $150,222.13 $125,134.43 $275,700.85 27.51 $10,021.84
1994 $141,681.66 $55,893.41 $46,558.99 $109,290.84 28.22 $3,872.81
1995 $42,113.86 $15,866.40 $13,216.64 $33,108.60 28.93 $1,144.44
1996 $153,033.71 $54,900.84 $45,732.18 $122,604.90 29.65 $4,135.07
1997 $134,090.41 $45,691.31 $38,060.68 $109,438.78 30.37 $3,603.52
1998 $233,663.45 $75,298.05 $62,722.97 $194,306.82 31.11 $6,245.80
1999 $83,337.04 $25,313.63 $21,086.15 $70,584.60 31.85 $2,216.16
2000 $69,525.33 $19,832.10 $16,520.06 $59,957.80 32.59 $1,839.76
2001 $111,945.47 $29,833.47 $24,851.16 $98,288.86 33.34 $2,948.08
2002 $183,419.77 $45,396.39 $37,815.01 $163,946.73 34.10 $4,807.82
2003 $13,003.94 $2,971.40 $2,475.16 $11,829.17 34.86 $339.33
2004 $3,308.54 $693.14 $577.38 $3,062.01 35.62 $85.96
2005 $198,930.40 $37,796.78 $31,484.56 $187,338.88 36.40 $5,146.67
2006 $497,683.81 $84,979.51 $70,787.59 $476,664.60 37.17 $12,823.91
2007 $96,732.76 $14,606.65 $12,167.28 $94,238.76 37.96 $2,482.58
2008 $123,637.49 $16,227.42 $13,517.38 $122,483.86 38.75 $3,160.87
2009 $109,080.49 $12,162.47 $10,131.29 $109,857.25 39.54 $2,778.38
2010 $315,164.69 $28,837.57 $24,021.58 $322,659.58 40.34 $7,998.50
2011 $1,324,146.60 $94,676.48 $78,865.13 $1,377,696.13 41.14 $33,488.00
2012 $1,538,278.06 $78,836.75 $65,670.70 $1,626,435.17 41.95 $38,770.80
2013 $551,983.65 $16,973.50 $14,138.85 $593,043.16 42,77 $13,865.87
2014 $802,279.11 $8,223.36 $6,850.03 $875,656.99 43.59 $20,088.48
$9,794,567.57 $2,294,369.22 $1,911,200.34 $8,862,823.99 $259,740.85
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Attachment 2

Minnesota Energy Resources Corporation
Minnesota Energy Resources Corporation
Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3790 RCGO1 Meas & Reg Eqg-City G

Survivor Curve: R3
Average Service Life: 40
Net Salvage Percent: -15
Remaining Life (Years): 33.30
Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual
1931 $2,510.06 $2,886.57 $2,886.57 $0.00 0.00 $0.00
1942 $1,255.03 $1,443.28 $1,443.28 $0.00 0.00 $0.00
1949 $552.55 $627.01 $475.85 $159.58 0.53 $301.10
1950 $702.48 $792.70 $601.60 $206.25 0.75 $275.00
1951 $1,255.03 $1,407.92 $1,068.50 $374.78 0.98 $382.43
1953 $2,510.06 $2,781.21 $2,110.71 $775.86 1.46 $531.41
1954 $2,529.67 $2,784.76 $2,113.40 $795.72 1.71 $465.33
1955 $2,529.67 $2,765.85 $2,099.05 $810.07 1.97 $411.20
1958 $4,216.11 $4,517.61 $3,428.50 $1,420.02 273 $520.15
1959 $3,372.89 $3,588.88 $2,723.67 $1,155.15 2.99 $386.34
1961 $3,216.01 $3,373.88 $2,560.50 $1,137.91 3.51 $324.19
1962 $3,765.08 $3,921.75 $2,976.29 $1,353.55 3.77 $359.03
1965 $5,595.33 $5,697.86 $4,324.22 $2,110.41 458 $460.79
1966 $15,945.73 $16,104.99 $12,222.38 $6,115.21 4.87 $1,255.69
1967 $15,809.10 $15,826.09 $12,010.72 $6,169.74 5.18 $1,191.07
1979 $29,656.41 $25,220.55 $19,140.36 $14,964.51 10.42 $1,436.13
1987 $21,255.70 $14,868.10 $11,283.68 $13,160.37 15.67 $839.85
1989 $5,490.75 $3,607.08 $2,737.48 $3,576.88 17.15 $208.56
1990 $41,080.00 $26,089.39 $19,799.74 $27,442,26 17.91 $1,532.23
1991 $22,021.83 $13,491.95 $10,239.30 $15,085.81 18.69 $807.16
1992 $51,818.50 $30,570.32 $23,200.40 $36,390.87 19.48 $1,868.11
1993 $92,431.44 $52,377.43 $39,750.23 $66,545.93 20.29 $3,279.74
1994 $23,368.37 $12,697.79 $9,636.59 $17,237.03 21.10 $816.92
1995 $41,323.00 $21,467.82 $16,292.33 $31,229.12 21.93 $1,424.04
1996 $22,852.70 $11,313.80 $8,586.26 $17,694.35 22.78 $776.75
1997 $214,685.23 $101,038.92 $76,680.36 $170,207.65 23.63 $7,203.03
1998 $46,938.18 $20,930.32 $15,884.42 $38,094.49 24.49 $1,555.51
2000 $27,610.63 $10,906.89 $8,277.45 $23,474.78 26.26 $893.94
2001 $246,076.71 $90,909.96 $68,993.30 $213,994.91 27.15 $7,881.95
2002 $71,249.00 $24,458.00 $18,561.64 $63,374.71 28.06 $2,258.54
2005 $34,055.71 $8,978.36 $6,813.85 $32,350.22 30.83 $1,049.31
2006 $167,070.40 $39,530.95 $30,000.79 $162,130.17 31.77 $5,103.25
2007 $77,963.67 $16,317.80 $12,383.89 $77,274.33 32.72 $2,361.69
2008 $25,675.46 $4,665.23 $3,540.53 $25,986.25 33.68 $771.56
2009 $180,894.17 $27,875.79 $21,155.47 $186,872.83 34.64 $5,394.71
2010 $389,271.94 $49,242.90 $37,371.38 $410,291.36 35.60 $11,525.04
2011 $1,477,894.06 $145,738.83 $110,603.97 $1,588,974.20 36.57 $43,450.21
2012 $313,685.35 $22,095.21 $16,768.48 $343,969.68 37.55 $9,160.31
2013 $279,362.94 $11,806.58 $8,960.24 $312,307.15 38.53 $8,105.56
2014 $1,669,725.96 $23,522.26 $17,851.49 $1,902,333.36 39.51 $48,148.15
$5,639,222.91 $878,242.61 $667,558.90 $5,817,547.45 $174,715.99
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Attachment 2

Minnesota Energy Resources Corporation

Minnesota Energy Resources Corporation
Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3800 RCGO1 Gas Services

Survivor Curve: R2.5

Average Service Life: 50

Net Salvage Percent: -60

Remaining Life (Years): 38.27

Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual

1953 $122,481.85 $165,595.46 $195,970.96 $0.00 7.75 $0.00
1954 $96,484.09 $129,551.12 $154,374.54 $0.00 8.04 $0.00
1955 $19,026.73 $25,364.91 $30,442.77 - $0.00 8.34 $0.00
1956 $26,753.55 $35,391.74 $42,805.68 $0.00 8.66 $0.00
1957 $72,375.69 $94,980.07 $115,521.87 $279.24 8.99 $31.06
1958 $110,593.99 $143,931.44 $175,060.20 $1,890.18 9.33 $202.59
1959 $231,579.73 $298,719.33 $363,324.81 $7,202.75 9.69 $743.32
1960 $162,489.64 $207,674.76 $252,589.59 $7,393.83 10.06 $734.97
1961 $334,595.63 $423,464.23 $515,048.91 $20,304.10 10.45 $1,942.98
1962 $173,400.58 $217,180.76 $264,151.50 $13,289.42 10.86 $1,223.70
1963 $157,843.00 $195,573.79 $237,871.49 $14,677.31 11.28 $1,301.18
1964 $178,209.62 $218,299.66 $265,512.39 $19,623.00 11.72 $1,674.32
1965 $217,155.36 $262,810.10 $319,649.33 $27,799.25 12.18 $2,282.37
1966 $85,185.87 $101,786.89 $123,800.84 $12,496.55 12.66 $987.09
1967 $169,874.85 $200,316.42 $243,639.84 $28,159.92 13.15 $2,141.44
1968 $180,363.42 $209,741.01 $255,102.73 $33,478.74 13.66 $2,450.86
1969 $261,423.66 $299,570.60 $364,360.20 $53,917.66 14.19 $3,799.69
1970 $216,229.41 $244,045.16 $296,826.00 $49,141.05 14.73 $3,336.12
1971 $326,511.43 $362,662.78 $441,097.63 $81,320.66 15.29 $5,318.55
1972 $260,419.70 $284,419.98 $345,932.88 $70,738.64 15.87 $4,457.38
1973 $170,581.90 $183,082.14 $222,678.21 $50,252.83 16.46 $3,053.03
1974 $151,422.12 $159,562.57 $194,071.95 $48,203.44 17.07 $2,823.87
1975 $194,019.74 $200,600.89 $243,985.82 $66,445.76 17.69 $3,756.12
1976 $158,644.93 $160,827.88 $195,610.92 $58,220.97 18.32 $3,178.00
1977 $236,635.27 $234,969.36 $285,787.33 $92,829.10 18.97 $4,893.47
1978 $565,021.17 $549,110.17 $667,868.92 $236,164.96 19.63 $12,030.82
1979 $2,190,873.54 $2,082,206.21 $2,532,535.13 $972,862.53 20.30 $47,924.26
1980 $1,516,501.00 $1,407,798.21 $1,712,269.61 $714,131.99 20.99 $34,022.49
1981 $1,232,010.69 $1,116,497.37 $1,357,967.71 $613,249.39 21.68 $28,286.41
1982 $1,447,696.89 $1,279,069.16 $1,555,699.70 $760,615.33 22.39 $33,971.21
1983 $1,321,915.63 $1,137,481.96 $1,383,490.75 $731,574.26 23,11 $31,656.18
1984 $1,431,743.78 $1,198,541.35 $1,457,755.75 $833,034.30 23.84 $34,942.71
1985 $1,678,758.59 $1,365,569.39 $1,660,907.76 $1,025,105.99 24.58 $41,704.88
1986 $1,722,066.85 $1,359,468.45 $1,653,487.34 $1,101,819.62 25.33 $43,498.60
1987 $2,143,334.25 $1,639,907.90 $1,994,578.80 $1,434,756.00 26.09 $54,992.,56
1988 $2,204,936.10 $1,632,711.08 $1,985,825.49 $1,542,072.27 26.86 $57,411.48
1989 $2,232,250.67 $1,597,934.32 $1,943,527.39 $1,628,073.68 27.63 $58,924.13
1990 $2,990,856.25 $2,065,365.69 $2,512,052.43 $2,273,317.57 28.42 $79,990.06
1991 $3,897,600.09 $2,591,748.16 $3,152,278.20 $3,083,881.94 29.22 $105,540.11
1992 $3,795,013.67 $2,426,379.94 $2,951,145.00 $3,120,876.88 30.02 $103,959.92
1993 $2,583,663.87 $1,584,095.99 $1,926,696.18 $2,207,166.01 30.84 $71,568.29
1994 $2,926,640.22 $1,717,586.61 $2,089,057.47 $2,593,566.88 31.66 $81,919.36
1995 $2,584,101.92 $1,447,923.99 $1,761,073.59 $2,373,489.48 32.49 $73,052.92
1996 $2,936,610.28 $1,566,505.39 $1,905,301.17 $2,793,275.28 33.33 $83,806.64
1997 $3,565,051.76 $1,804,771.80 $2,195,098.63 $3,508,984.19 34.18 $102,661.91
1998 $365,532.81 $175,104.84 $212,975.62 $371,876.88 35.03 $10,615.95
1999 $2,606,759.18 $1,177,003.90 $1,431,560.30 $2,739,254.39 35.89 $76,323.61
2000 $2,790,484.84 $1,182,272.62 $1,437,968.50 $3,026,807.25 36.76 $82,339.70
2001 $4,261,363.54 $1,685,454.51 $2,049,976.00 $4,768,205.67 37.64 $126,679.22
2002 $3,695,964.23 $1,357,749.42 $1,651,396.53 $4,262,146.24 38.52 $110,647.62
2003 $3,673,933.76 $1,245,022.67 $1,514,289.81 $4,364,004.20 39.41 $110,733.42
2004 $3,885,969.08 $1,206,204.80 $1,467,076.61 $4,750,473.91 40.30 $117,877.76
2005 $3,053,519.91 $859,871.21 $1,045,839.76 $3,839,792.10 41,20 $93,198.84
2006 $4,808,750.93 $1,214,113.43 $1,476,695.68 $6,217,305.80 42,11 $147,644.40
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Attachment 2
Minnesota Energy Resources Corporation Minnesota Energy Resources Corporation
Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3800 RCGO1 Gas Services

Survivor Curve: R2.5
Average Service Life: 50
Net Salvage Percent: -60
Remaining Life (Years): 38.27
Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual
2007 $5,508,202.42 $1,230,312.09 $1,496,397.71 $7,316,726.17 43.02 $170,077.32
2008 $4,750,965.62 $922,827.56 $1,122,411.99 $6,479,133.00 43.93 $147,487.66
2009 $3,543,324,12 $582,805.95 $708,852.24 $4,960,466.35 44.86 $110,576.60
2010 $4,094,571.06 $552,930.88 $672,515.94 $5,878,797.76 45.78 $128,414,11
2011 $5,995,361.31 $631,191.64 $767,702.54 $8,824,875.55 46,71 $188,929.04
2012 $7,410,389.10 $557,261.26 $677,782.88 $11,178,839.68 47.65 $234,603.14
2013 $6,799,593.54 $306,797.66 $373,150.29 $10,506,199.37 48.59 $216,221.43
2014 $7,435,426.71 $111,828.82 $136,014.58 $11,760,668.15 49.53 $237,445.35
$123,961,061.14 $51,629,549.46 $62,786,442.40 $135,551,255.42 $3,542,012.23
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Minnesota Energy Resources Corporation
Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3810 RCG01 Meter & Installation

Survivor Curve: 52

Average Service Life: 38

Net Salvage Percent: -1

Remaining Life (Years): 25.40

Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual
1966 $155,998.48 $132,349.11 $126,860.28 $30,698.18 6.08 $5,049.04
1967 $210,110.38 $176,638.14 $169,312.54 $42,898.94 6.37 $6,734.53
1968 $262,509.55 $218,596.54 $209,530.83 $55,603.82 6.67 $8,336.40
1969 $78,538.68 $64,753.49 $62,068.01 $17,256.06 6.98 $2,472.21
1970 $112,403.19 $91,718.05 $87,914.28 $25,612.94 7.30 $3,508.62
1971 $132,079.35 $106,614.80 $102,193.23 $31,206.91 7.63 $4,090.03
1972 $127,407.08 $101,691.97 $97,474.57 $31,206.58 7.97 $3,915.51
1973 $198,398.72 $156,509.44 $150,018.63 $50,364.08 8.32 $6,053.38
1974 $285,076.66 $222,158.74 $212,945.30 $74,982.13 8.68 $8,638.49
1975 $139,445.63 $107,297.91 $102,848.01 $37,992.07 9.05 $4,198.02
1976 $104,428.96 $79,299.23 $76,010.50 $29,462.74 9.43 $3,124.36
1977 $132,470.21 $99,184.28 $95,070.88 $38,724.04 9.83 $3,939.37
1978 $230,285.68 $169,912.05 $162,865.40 $69,723.14 10.24 $6,808.90
1979 $371,410.92 $269,892.59 $258,699.51 $116,425.52 10.66 $10,921.72
1980 $558,532.70 $399,336.18 $382,774.77 $181,343.25 11.10 $16,337.23
1981 $437,163.68 $307,215.63 $294,474.67 $147,060.64 11.56 $12,721.51
1982 $225,223.82 $155,461.93 $149,014.56 $78,461.50 12.03 $6,522.15
1983 $179,036.86 $121,297.00 $116,266.53 $64,560.70 12,51 $5,160.73
1984 $319,305.97 $212,000.68 $203,208.51 $119,290.52 13.02 $9,162.10
1985 $260,523.75 $169,371.97 $162,347.72 $100,781.27 13.54 $7,443.22
1986 $273,878.92 $174,123.57 $166,902.26 $109,715.45 14.08 $7,792.29
1987 $308,437.85 $191,504.19 $183,562.06 $127,960.17 14.64 $8,740.45
1988 $491,572.88 $297,501.20 $285,163.13 $211,325.48 15.23 $13,875.61
1989 $597,739.81 $352,221.33 $337,613.88 $266,103.32 15.83 $16,810.06
1990 $746,482.65 $427,369.17 $409,645.17 $344,302.30 16.46 $20,917.52
1991 $1,420,663.96 $788,801.23 $756,087.79 $678,782.81 17.11 $39,671.70
1992 $845,672.73 $454,486.78 $435,638.15 $418,491.31 17.78 $23,537.19
1993 $431,401.52 $223,934.85 $214,647.75 $221,067.79 18.47 $11,969.02
1994 $731,522.47 $365,724.66 $350,557.20 $388,280.50 19.19 $20,233.48
1995 $601,207.92 $288,589.29 $276,620.82 $330,599.18 19.94 $16,579.70
1996 $637,757.85 $293,251.13 $281,089.32 $363,046.11 20.70 $17,538.46
1997 $848,569.67 $372,142.46 $356,708.84 $500,346.53 21.50 $23,271.93
1998 $700,764.58 $292,235.43 $280,115.74 $427,656.49 22.31 $19,168.83
1999 $847,259.24 $334,410.99 $320,542.18 $535,189.65 23.15 $23,118.34
2000 $984,530.76 $366,087.40 $350,904.90 $643,471.17 2401 $26,800.13
2001 $1,158,334.27 $403,621.58 $386,882.44 $783,035.17 24.89 $31,459.83
2002 $1,185,973.16 $384,882.62 $368,920.64 $828,912.26 25.79 $32,140.84
2003 $1,216,074.48 $364,915.15 $349,781.26 $878,453.96 26.71 $32,888.58
2004 $1,046,805.93 $287,968.05 $276,025.34 $781,248.65 27.65 $28,254.92
2005 $1,034,369.38 $258,429.02 $247,711.37 $797,001.71 28.60 $27,867.19
2006 $1,799,515.88 $403,678.77 $386,937.26 $1,430,573.78 29.56 $48,395.59
2007 $1,640,950.83 $325,366.00 $311,872.31 $1,345,488.03 30.54 $44,056.58
2008 $1,214,071.91 $209,101.52 $200,429.59 $1,025,783.04 31.52 $32,543.88
2009 $1,814,855.51 $264,820.85 $253,838,11 $1,579,165.96 32.51 $48,574.78
2010 $2,025,659.85 $242,279.58 $232,231.68 $1,813,684.77 33.50 $54,139.84
2011 $2,070,411.33 $192,602.74 $184,615.05 $1,906,500.39 34.50 $55,260.88
2012 $988,462.48 $65,680.73 $62,956.80 $935,390.31 35.50 $26,349.02
2013 $1,778,703.95 $70,914.12 $67,973.14 $1,728,517.85 36.50 $47,356.65
2014 $3,075,671.18 $40,874.05 $39,178.91 $3,067,248.98 37.50 $81,793.31
$37,037,673.22 $12,098,818.18 $11,597,051.79 $25,810,998.16 $1,016,244.15

Page 11 of 18



stastny.kristin
Typewritten Text

stastny.kristin
Typewritten Text
Attachment 2 
Minnesota Energy Resources Corporation 


Attachment 2

Minnesota Energy Resources Corporation
Minnesota Energy Resources Corporation

Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3812 RCGO1 AMR Devices

Survivor Curve: sQ
Average Service Life: 15
Net Salvage Percent: -1
Remaining Life (Years): 11.50
Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual
2011 $339,538.31 $80,017.86 $56,426.39 $286,507.30 11.50 $24,913.68
$339,538.31 $80,017.86 $56,426.39 $286,507.30 $24,913.68
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Attachment 2
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Minnesota Energy Resources Corporation
Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3830 RCGO1 House Regulators

Survivor Curve: R3

Average Service Life: a4

Net Salvage Percent: -5

Remaining Life {Years): 31.65

Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual
1966 $71,194.04 $62,895.08 $74,753.74 $0.00 6.98 $0.00
1967 $27,040.49 $23,643.22 $28,392.51 $0.00 7.36 $0.00
1968 $20,867.47 $18,041.59 $21,910.84 $0.00 7.77 $0.00
1969 $27,964.05 $23,890.20 $29,362.25 $0.00 8.20 $0.00
1970 $19,537.45 $16,481.39 $20,514.32 $0.00 8.65 $0.00
1971 $29,326.84 $24,410.60 $30,793.18 $0.00 9.12 $0.00
1972 $31,781.42 $26,082.07 $33,370.49 $0.00 9.61 $0.00
1973 $40,431.30 $32,688.71 $42,452.87 $0.00 10.12 $0.00
1974 $46,738.08 $37,196.61 $49,074.98 $0.00 10.65 $0.00
1975 $25,690.19 $20,102.28 $26,974.70 $0.00 11.21 $0.00
1976 $18,614.59 $14,308.06 $19,545.32 $0.00 11.79 $0.00
1977 $28,297.52 $21,352.41 $29,712.40 $0.00 12.38 $0.00
1978 $85,758.31 $63,441.66 $90,046.23 $0.00 13.00 $0.00
1979 $124,459.67 $90,200.73 $130,682.65 $0.00 13.63 $0.00
1980 $202,400.55 $143,547.99 $212,520.58 $0.00 14.28 $0.00
1981 $145,287.80 $100,719.12 $151,511.24 $1,040.95 14.95 $69.63
1982 $206,807.81 $139,961.89 $210,543.93 $6,604.27 15.64 $422.27
1983 $158,339.29 $104,514.73 $157,220.96 $9,035.30 16.34 $552.96
1984 $181,487.44 $116,719.11 $175,579.94 $14,981.87 17.05 $878.70
1985 $195,189.08 $122,130.69 $183,720.56 $21,227.97 17.78 $1,193.92
1986 $281,646.86 $171,186.88 $257,515.53 $38,213.67 18.53 $2,062.26
1987 $345,768.78 $203,972.15 $306,834.23 $56,222.99 19.28 $2,916.13
1988 $335,362.41 $191,671.05 $288,329.76 $63,800.77 20.05 $3,182.08
1989 $348,902.69 $192,832.17 $290,076.43 $76,271.40 20.84 $3,659.86
1980 $413,778.43 $220,887.15 $332,279.38 $102,187.97 21.63 $4,724.36
1991 $536,397.57 $275,976.55 $415,150.08 $148,067.37 22.44 $6,598.37
1992 $496,609.71 $245,787.95 $369,737.52 $151,702.68 23.26 $6,522.04
1993 $367,545.42 $174,630.02 $262,695.02 $123,227.67 24.09 $5,115.30
1994 $478,086.42 $217,567.35 $327,285.42 $174,705.32 24,93 $7,007.83
1995 $269,444.35 $117,153.18 $176,232.91 $106,683.66 25.78 $4,138.23
1996 $288,278.44 $119,425.90 $179,651.75 $123,040.61 26.64 $4,618.64
1997 $479,473.48 $188,678.26 $283,827.72 $219,619.43 27.51 $7,983.26
1998 $733,867.62 $273,374.03 $411,235.12 $359,325.88 28.39 $12,656.78
1999 $865,655.87 $303,874.72 $457,117.15 $451,821.51 29.29 $15,425.79
2000 $878,966.10 $289,669.27 $435,747.97 $487,166.44 30.19 $16,136.68
2001 $1,485,668.47 $457,349.53 $687,988.50 $871,963.39 31.10 $28,037.41
2002 $1,226,911.21 $351,049.97 $528,082.63 $760,174.14 32.01 $23,748.02
2003 $1,214,051.28 $320,426.76 $482,016.30 $792,737.55 32.94 $24,066.11
2004 $1,870,326.90 $452,130.27 $680,137.20 $1,283,706.04 33.87 $37,900.98
2005 $1,466,702.90 $321,657.95 $483,868.36 $1,056,169.68 34.81 $30,340.98
2006 $516,464.23 $101,555.65 $152,769.63 $389,517.81 35.76 $10,892.56
2007 $159,314.29 $27,715.26 $41,691.91 $125,588.09 36.71 $3,421.09
2008 $167,461.87 $25,296.26 $38,053.03 $137,781.94 37.67 $3,657.60
2009 $245,164.41 $31,417.26 $47,260.82 $210,161.81 38.63 $5,440.38
2010 $220,313.43 $23,132.91 $34,798.72 $196,530.39 39.60 $4,962.89
2011 $193,443.54 $15,833.79 $23,818.69 $179,297.02 40.57 $4,419.45
2012 $267,492.41 $15,639.19 $23,525.95 $257,341.08 41.55 $6,193.53
2013 $238,561.47 $8,368.63 $12,588.88 $237,900.66 42,53 $5,593.71
2014 $328,061.75 $7,750.46 $11,658.97 $332,805.86 43,01 $7,737.87
$18,406,935.70 $6,548,338.64 $9,760,659.27 $9,566,623.20 $302,277.68
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Attachment 2
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Minnesota Energy Resources Corporation Corporation
Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3850 RCGO1 Industrl Meas&Reg Eq

Survivor Curve: 51.5
Average Service Life: 36
Net Salvage Percent: -5
Remaining Life (Years): 21.23
Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual
1960 $26,744.18 $24,571.22 $23,334.00 $4,747.38 450 $1,054.97
1968 $11,773.26 $10,050.93 $9,544.85 $2,817.08 6.73 $418.59
1970 $5,348.84 $4,471.18 $4,246.05 $1,370.23 7.34 $186.68
1971 $21,366.28 $17,661.01 $16,771.74 $5,662.85 7.66 $739.28
1974 $3,081.40 $2,456.26 $2,332.58 $902.89 8.67 $104.14
1975 $7,267.44 $5,718.87 $5,430.91 $2,199.90 9.02 $243.89
1979 $39,767.41 $29,530.62 $28,043.69 $13,712.09 10.54 $1,300.96
1980 $105,174.41 $76,843.05 $72,973.85 $37,459.28 10.95 $3,420.94
1982 $12,616.28 $8,901.31 $8,453.11 $4,793.98 11.81 $405.93
1983 $25,697.68 $17,793.50 $16,897.56 $10,085.00 12.26 $822.59
1985 $199,796.54 $132,864.70 $126,174.69 $83,611.68 13.20 $6,334.22
1986 $270,988.39 $176,255.37 $167,380.55 $117,157.26 13.70 $8,551.63
1989 $51,482.56 $31,097.61 $29,531.78 $24,524.91 15.29 $1,603.98
1990 $74,287.79 $43,637.89 $41,440.63 $36,561.55 15.86 $2,305.27
1991 $32,906.98 $18,763.83 $17,819.04 $16,733.29 16.45 $1,017.22
1995 $17,558.14 $8,705.91 $8,267.55 $10,168.50 19.00 $535.18
1996 $22,020.35 $10,475.26 $9,947.81 $13,173.55 19.69 $669.05
1998 $61,846.22 $26,823.22 $25,472.62 $39,465.91 21.13 $1,867.77
1999 $17,674.42 $7,273.76 $6,907.51 $11,650.63 21.89 $532.24
2000 $17,848.84 $6,939.48 $6,590.06 $12,151.22 22.67 $536.00
2004 $111,686.02 $32,575.09 $30,934.87 $86,335.45 26.00 $3,320.59
2006 $21,860.95 $5,241.16 $4,977.26 $17,976.74 27.78 $647.11
2007 $11,906.80 $2,535.16 $2,407.51 $10,094.63 28.70 $351.73
2009 $5,671.00 $894.84 $849.78 $5,104.77 30.59 $166.88
2010 $42,483.35 $5,513.98 $5,236.34 $39,371.17 31.55 $1,247.90
2011 $10,533.61 $1,066.09 $1,012.41 $10,047.88 32.53 $308.88
2012 $21,349.19 $1,550.48 $1,472.41 $20,944.23 33,51 $625.01
2013 $87,470.07 $3,826.82 $3,634.13 $88,209.45 34.50 $2,556.80
2014 $388,373.00 $5,663.77 $5,378.59 $402,413.06 35.50 $11,335.58
$1,726,581.40 $719,702.38 $683,463.89 $1,129,446.58 $53,210.99
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Attachment 2
Minnesota Energy Resources Corporation

Minnesota Energy Resources Corporation
Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3900 RCG35 Structure Improvement

Survivor Curve: R3
Average Service Life: 55
Net Salvage Percent: -5
Remaining Life (Years): 41,91
Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual
1965 $28,788.23 $22,566.31 $24,679.78 $5,547.86 13.94 $397.98
1968 $37,039.48 $27,782.64 $30,384.65 $8,506.80 15.71 $541.49
1974 $20,757.30 $14,016.27 $15,328.98 $6,466.18 19.63 $329.40
1977 $1,325.06 $840.61 $919.33 $471.98 21.77 $21.68
1979 $18,100.79 $10,971.55 $11,999.10 $7,006.73 23.25 $301.36
1980 $354,371.22 $209,655.68 $229,291.19 $142,798.59 24.01 $5,947.46
1981 $101,924.93 $58,803.27 $64,310.55 $42,710.62 24.78 $1,723.59
1982 $592,631.10 $333,193.37 $364,398.93 $257,863.73 25.55 $10,092.51
1983 $26,610.71 $14,559.93 $15,923.55 $12,017.69 26.34 $456.25
1985 $300,430.67 $155,202.48 $169,738.13 $145,714.07 27.94 $5,215.25
1986 $1,050.71 $526.35 $575.64 $527.60 28.76 $18.34
1987 $421,634.79 $204,535.04 $223,690.97 $219,025.56 29.59 $7,402.01
1988 $359,380.19 $168,640.79 $184,435.01 $192,914.19 30.42 $6,341.69
1989 $202,928.63 $91,970.94 $100,584.58 $112,490.49 31.26 $3,598.54
1990 $404,249.76 $176,653.47 $193,198.13 $231,264.12 32,11 $7,202.25
1991 $166,838.72 $70,167.82 $76,739.45 $98,441.20 32.97 $2,985.78
1992 $1,686,434.01 $681,258.02 $745,061.92 $1,025,693.79 33.84 $30,310.10
1993 $111,673.50 $43,235.92 $47,285.22 $69,971.95 34.72 $2,015.32
1994 $76,667.92 $28,395.01 $31,054.37 $49,446.94 35.60 $1,388.96
1995 $1,350.36 $477.18 $521.87 $896.01 36.49 $24.55
1996 $139,736.38 $46,978.10 $51,377.88 $95,345.32 37.39 $2,550.02
1997 $59,734.00 $19,044.29 $20,827.90 $41,892.80 38.30 $1,093.81
1998 $85,325.68 $25,721.04 $28,129.97 $61,462.00 39.21 $1,567.51
1999 $38,063.84 $10,805.63 $11,817.64 $28,149.39 40.13 $701.45
2000 $4,458.64 $1,186.57 $1,297.69 $3,383.88 41.06 $82.41
2001 $30,283.53 $7,521.60 $8,226.05 $23,571.66 41.99 $561.36
2002 $8,294.34 $1,911.24 $2,090.24 $6,618.82 42.93 $154,18
2003 $11,076.54 $2,353.56 $2,573.99 $9,056.38 43.87 $206.44
2004 $2,917.60 $567.02 $620.13 $2,443.35 44.82 $54.51
2005 $301,991.92 $53,213.72 $58,197.51 $258,894.01 45.77 $5,656.41
2006 $230,535.32 $36,441.35 $39,854.30 $202,207.79 46.72 $4,328.08
2007 $299,382.04 $41,780.12 $45,693.08 $268,658.06 47.69 $5,633.43
2008 $3,275,851.59 $397,122.55 $434,315.47 $3,005,328.70 48.65 $61,774.49
2009 $358,437.05 $36,814.74 $40,262.67 $336,096.24 49,62 $6,773.40
2010 $347,358.52 $29,244.43 $31,983.35 $332,743.10 50.59 $6,577.25
2011 $389,320.76 $25,493.43 $27,881.04 $380,905.75 51.57 $7,386.19
2012 $658,114.90 $30,907.47 $33,802.14 $657,218.51 52.54 $12,508.92
2013 $664,159.49 $18,765.52 $20,523.03 $676,844.44 53.52 $12,646.57
2014 $231,669.93 $2,167.17 $2,370.14 $240,883.29 54,51 $4,419.07
$12,050,900.15 $3,101,492.20 $3,391,965.57 $9,261,479.59 $220,990.04
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Minnesota Energy Resources Corporation
Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3921 RCG35 Trans Equip

Survivor Curve: L3
Average Service Life: 8
Net Salvage Percent: 25
Remaining Life (Years): 5.03
Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual
2002 $9,659.23 $5,976.65 $5,988.93 $1,255.49 1.40 $896.78
2007 $726,209.19 $374,451.61 $375,221.28 $169,435.61 2.50 $67,774.24
2008 $94,872.47 $46,250.33 $46,345.39 $24,808.96 2.80 $8,860.34
2005 $468,698.23 $210,914.20 $211,347.73 $140,175.95 3.20 $43,804.98
2010 $600,752.29 $236,546.21 $237,032.42 $213,531.79 3.80 $56,192.58
2011 $744,459.71 $237,296.53 $237,784.28 $320,560.50 4.60 $69,687.06
2012 $755,756.03 $177,130.32 $177,494.40 $389,322.62 5.50 $70,785.93
2013 $922,282.28 $129,695.95 $129,962.53 $561,749.18 6.50 $86,422.95
2014 $916,958.91 $42,982.45 $43,070.80 $644,648.39 7.50 $85,953.12
$5,239,648.34 $1,461,244.26 $1,464,247.77 $2,465,488.49 $490,377.99
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Depreciation Group 3922 RCG35 Trailer Plain Common

Survivor Curve:
Average Service Life:
Net Salvage Percent:
Remaining Life (Years):

Year

1984
1989
1991
1992
2000
2004
2006
2010
2011
2014

sC

15

30
14.25

Original Cost
$468.00
$999.00

$2,640.00
$2,721.15
$7,043.39
$4,772.72
$24,805.71
$9,953.44
$15,448.26
$9,802.26
$78,653.93

Calculated Accrued
$327.60
$594.41

$1,447.60
$1,428.60
$2,383.01
$1,169.32
$4,919.80
$1,045.11
$1,261.61
$343.08
$14,920.14

Allocated Book
Reserve

$327.60
$699.30
$1,848.00
$1,904.81
$4,930.37
$3,340.90
$17,364.00
$6,967.41
$10,813.78
$6,711.51
$54,907.62
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Minnesota Energy Resources Corporation
Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Future Book
Accruals
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$150.07
$150.07

Remaining Life
0.00
2.25
3.25
3.75
7.75
9.75

10.75
12.75
13.25
14.25

Annual Accrual
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$10.53
$10.53
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Minnesota Energy Resources Corporation
Calculated Remaining Life Depreciation Accrual Related to Original Cost as of December 31, 2014

Depreciation Group 3960 RCG35 Pwr Oper Equip

Survivor Curve: L2
Average Service Life: 14
Net Salvage Percent: 10
Remaining Life (Years}): 10.28
Allocated Book Future Book
Year Original Cost Calculated Accrued Reserve Accruals Remaining Life Annual Accrual
1963 $5,537.90 $4,984.11 $4,984.11 $0.00 0.00 $0.00
1991 $24,057.61 $16,811.11 $21,651.85 $0.00 3.13 $0.00
1996 $4,444.,30 $2,759.91 $3,601.49 $398.38 434 $91.79
2002 $8,588.04 $4,516.08 $5,893.17 $1,836.07 5.82 $315.48
2004 $64,882.53 $31,783.17 $41,474.78 $16,919.50 6.38 $2,651.96
2005 $6,101.58 $2,847.69 $3,716.04 $1,775.38 6.74 $263.41
2009 $51,099.89 $16,392.11 $21,390.55 $24,599.35 9.01 $2,730.23
2010 $5,639.00 $1,515.28 $1,977.33 $3,097.77 9.82 $315.45
2012 $57,228.89 $8,939.97 $11,666.03 $39,839.97 11.57 $3,443.39
2013 $51,233.74 $4,874.52 $6,360.91 $39,749.46 12.52 $3,174.88
2014 $25,802.83 $829.38 $1,082.28 $22,140.27 13.50 $1,640.02
$304,616.31 $96,253.35 $123,798.53 $150,356.15 $14,626.60
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AFFIDAVIT OF SERVICE

STATE OF MINNESOTA )
) SS
COUNTY OF HENNEPIN )

Kristin M. Stastny hereby certifies that on the 1st day of June, 2015, on behalf of
Minnesota Energy Resources Corporation (MERC) she electronically filed a true and correct
copy of the attached Petition on www.edockets.state.mn.us. Said documents were also
served via U.S. mail and electronic service as designated on the attached service list.

[s/ Kristin M. Stastny
Kristin M. Stastny

Subscribed and sworn to before me
This 1st Day of June, 2015.

/s Alice Jaworski
Notary Public, State of Minnesota
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