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June 5, 2025 
        —Via Electronic Filing— 

Will Seuffert 
Executive Secretary 
Minnesota Public Utilities Commission 
121 7th Place East, Suite 350 
St. Paul, MN 55101-2147 
 
RE: COMPLIANCE FILING-REFUND COMPLETE 

SHERCO UNIT 3 REPLACEMENT COSTS 
DOCKET NOS. E999/AA-18-373, E999/AA-17-492, E999/AA-16-523, 
E999/AA-14-579, E002/GR-13-868, E999/AA-13-599, E002/GR-12-961 AND 
E002/AA-23-153 

Dear Mr. Seuffert: 
 
Northern States Power Company, doing business as Xcel Energy, submits this filing 
in compliance with Order Point 3 of the April 16, 2025 ORDER AUTHORIZING 
REFUND METHOD in the above-referenced dockets.   
 

3.  Xcel shall submit a compliance filing within 30 days of completion of the refund 
providing the following information: 

a. Attesting that all the ordered refunds have been issued. 
b. Noting the total amount of refunds issued. 
c. Confirming the actual prime rate of interest used. 
d. Providing a schedule showing the refunds. 

 
The Company confirms that the Sherco Unit 3 replacement cost refund has been 
issued as authorized by the Commission. The Company included a refund of 
$47,956,813, including interest of $22,375,076, in the Fuel Clause Adjustment (FCA) 
applied to customer usage for April 2025. Because actual sales were higher than 
forecasted for April, the actual refund was $51,061,965, or $3,105,152 higher than the 
refund obligation. This over-refunded amount will be included in the 2025 Fuel 
Forecast True-Up Report, due by March 1, 2026. Attachment A summarizes the 
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refund and provides the actual prime rate of interest applied. We note that the actual 
prime rate is consistent with the prime rate used in our initial calculations.1 
 
The Commission’s Consumer Affairs Office approved the following message that was 
included on customers’ bills: 
 

This month, the Fuel Cost Charge reflects a refund for replacement power costs related to a 
2011 outage at Sherco Unit 3 as ordered by the MPUC. An average residential customer 
will see an approximate total reduction of $12 from this refund in April. 

 
Portions of Attachment A to this Compliance Filing are marked “Not-Public” as they 
contain information the Company considers to be trade secret data as defined by 
Minn. Stat. § 13.37, subd. 1(b). The information contains confidential financial and 
settlement information that derives independent economic value from not being 
generally known or readily ascertainable by others who could obtain economic value 
or a financial advantage from its disclosure or use. The Company takes efforts to 
protect this information from public disclosure. Thus, Xcel Energy excises this 
information as protected data pursuant to Minn. Rule 7829.0500.  
 
We have electronically filed this document with the Minnesota Public Utilities 
Commission, and copies have been served on the parties on the attached service lists. 
Please contact me at lisa.r.peterson@xcelenergy.com or (612) 330-7681 or Jennifer  
Roesler at jennifer.roesler@xcelenergy.com  (612) 330-1925 if you have any questions 
regarding this filing.  
 
Sincerely, 
 
/s/ 
 
LISA PETERSON 
DIRECTOR, REGULATORY PRICING AND ANALYSIS 
 
Enclosure 
cc:  Service List 

 
1 See Part A, Attachment 9 of the Company’s March 3, 2025 Fuel Forecast True-up Report in Docket No. 
E002/AA-23-153. 
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Northern States Power Company Docket No. E999/AA-18-373, et al.
State of Minnesota Electric Jurisdiction Sherco Unit 3 Replacement Costs Refund - Compliance Filing
Sherco 3 Outage Refund by Customer Class Attachment A - Page 1 of 3

MN Sherco 3 Refund Summary
Sherco 3 Replacement Cost $25,581,737
Interest @ Primary Rate Through November 2011 $22,375,076
Total Refund Obligation $47,956,813

A B C = A/B D E = C * D F = E - B G H = E / G

Customer Class

Apr-25 MN 
FCST Sales 

Subject to FCC 
(MWh)

Refund 
Obligation by 

Customer Class

Calculated 
Refund Factors 

($/kWh)

Apr-25 MN 
Actual Sales 

Subject to FCC 
(kWh)

Actual Total 
Refund 

Over Refund 
Amount Customer Count

Average Refund 
per Customer

Residential 563,234            $15,051,430 $0.02672 569,259            $15,210,600 $159,170 1,240,286         12.26$              
C&I Non-Demand 57,136              $1,525,704 $0.02670 58,570              $1,563,819 $38,115 137,783            11.35$              
C&I Demand * 1,201,370         $31,230,046 $0.02600 1,314,854         $34,132,368 $2,902,322 1,922                17,758.78$       
Outdoor Lighting 7,451                $149,633 $0.02008 7,728                $155,178 $5,545 6,214                24.97$              

Total 1,829,191         $47,956,813 1,950,411         $51,061,965 $3,105,152 1,386,205         

* The C&I Demand class includes six FCA service categories: C&I Demand, C&I Demand On-Peak, C&I Demand Off-Peak,  C&I Demand TOU Peak,  C&I Demand TOU Base,  and C&I Demand TOU Off-Peak.
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Sherco 3 Replacement Cost & Interest Attachment A - Page 2 of 3

Row Month
Energy Replacement 

Cost Minnesota Allocator
Allocated Energy 

Replacement Costs
Rate Case 

Dissallowance Settlement Refunds Beginning Balance Ending Balance Average Balance Prime Rate Interest
$ % $ $ $ $ $ $ % $

(a) (b) [c] (d) (y) (z) [e]=(f)+(i) (f)=(d)+[e]+(y)+(z) (g)=[[e]+(f)]/2 (h) (i)=(g)x(h)/12

[PROTECTED DATA BEGINS [PROTECTED DATA BEGINS
(1) Nov-11 3.250%
(2) Dec-11 3.250%
(3) Jan-12 3.250%
(4) Feb-12 3.250%
(5) Mar-12 3.250%
(6) Apr-12 3.250%
(7) May-12 3.250%
(8) Jun-12 3.250%
(9) Jul-12 3.250%

(10) Aug-12 3.250%
(11) Sep-12 3.250%
(12) Oct-12 3.250%
(13) Nov-12 3.250%
(14) Dec-12 3.250%
(15) Jan-13 3.250%
(16) Feb-13 3.250%
(17) Mar-13 3.250%
(18) Apr-13 3.250%
(19) May-13 3.250%
(20) Jun-13 3.250%
(21) Jul-13 3.250%
(22) Aug-13 3.250%
(23) Sep-13 3.250%
(24) Oct-13 3.250%
(25) Nov-13 3.250%
(26) Dec-13 3.250%
(27) Jan-14 3.250%
(28) Feb-14 3.250%
(29) Mar-14 3.250%
(30) Apr-14 3.250%
(31) May-14 3.250%
(32) Jun-14 3.250%
(33) Jul-14 3.250%
(34) Aug-14 3.250%
(35) Sep-14 3.250%
(36) Oct-14 3.250%
(37) Nov-14 3.250%
(38) Dec-14 3.250%
(39) Jan-15 3.250%
(40) Feb-15 3.250%
(41) Mar-15 3.250%
(42) Apr-15 3.250%
(43) May-15 3.250%
(44) Jun-15 3.250%
(45) Jul-15 3.250%
(46) Aug-15 3.250%
(47) Sep-15 3.250%
(48) Oct-15 3.250%
(49) Nov-15 3.250%
(50) Dec-15 3.371%
(51) Jan-16 3.500%
(52) Feb-16 3.500%
(53) Mar-16 3.500%
(54) Apr-16 3.500%
(55) May-16 3.500%
(56) Jun-16 3.500%
(57) Jul-16 3.500%
(58) Aug-16 3.500%
(59) Sep-16 3.500%
(60) Oct-16 3.500%
(61) Nov-16 3.500%
(62) Dec-16 3.637%
(63) Jan-17 3.750%
(64) Feb-17 3.750%
(65) Mar-17 3.879%
(66) Apr-17 4.000%
(67) May-17 4.000%
(68) Jun-17 4.133%
(69) Jul-17 4.250%
(70) Aug-17 4.250%
(71) Sep-17 4.250%
(72) Oct-17 4.250%
(73) Nov-17 4.250%
(74) Dec-17 4.395%
(75) Jan-18 4.500%
(76) Feb-18 4.500%
(77) Mar-18 4.581%
(78) Apr-18 4.750%
(79) May-18 4.750%
(80) Jun-18 4.892%
(81) Jul-18 5.000%
(82) Aug-18 5.000%
(83) Sep-18 5.033%
(84) Oct-18 5.250%
(85) Nov-18 5.250%
(86) Dec-18 5.347%
(87) Jan-19 5.500%
(88) Feb-19 5.500%
(89) Mar-19 5.500%
(90) Apr-19 5.500%
(91) May-19 5.500%
(92) Jun-19 5.500%
(93) Jul-19 5.500%
(94) Aug-19 5.250%
(95) Sep-19 5.150%
(96) Oct-19 4.992%
(97) Nov-19 4.750%
(98) Dec-19 4.750%
(99) Jan-20 4.750%

(100) Feb-20 4.750%
PROTECTED DATA ENDS]

Protected data is shaded.

PROTECTED DATA ENDS]
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Row Month
Energy Replacement 

Cost Minnesota Allocator
Allocated Energy 

Replacement Costs
Rate Case 

Dissallowance Settlement Refunds Beginning Balance Ending Balance Average Balance Prime Rate Interest
$ % $ $ $ $ $ $ % $

(a) (b) [c] (d) (y) (z) [e]=(f)+(i) (f)=(d)+[e]+(y)+(z) (g)=[[e]+(f)]/2 (h) (i)=(g)x(h)/12

[PROTECTED DATA BEGINS [PROTECTED DATA BEGINS
(101) Mar-20 4.298%
(102) Apr-20 3.250%
(103) May-20 3.250%
(104) Jun-20 3.250%
(105) Jul-20 3.250%
(106) Aug-20 3.250%
(107) Sep-20 3.250%
(108) Oct-20 3.250%
(109) Nov-20 3.250%
(110) Dec-20 3.250%
(111) Jan-21 3.250%
(112) Feb-21 3.250%
(113) Mar-21 3.250%
(114) Apr-21 3.250%
(115) May-21 3.250%
(116) Jun-21 3.250%
(117) Jul-21 3.250%
(118) Aug-21 3.250%
(119) Sep-21 3.250%
(120) Oct-21 3.250%
(121) Nov-21 3.250%
(122) Dec-21 3.250%
(123) Jan-22 3.250%
(124) Feb-22 3.250%
(125) Mar-22 3.371%
(126) Apr-22 3.500%
(127) May-22 3.935%
(128) Jun-22 4.375%
(129) Jul-22 4.847%
(130) Aug-22 5.500%
(131) Sep-22 5.725%
(132) Oct-22 6.250%
(133) Nov-22 6.950%
(134) Dec-22 7.274%
(135) Jan-23 7.500%
(136) Feb-23 7.741%
(137) Mar-23 7.823%
(138) Apr-23 8.000%
(139) May-23 8.226%
(140) Jun-23 8.250%
(141) Jul-23 8.290%
(142) Aug-23 8.500%
(143) Sep-23 8.500%
(144) Oct-23 8.500%
(145) Nov-23 8.500%
(146) Dec-23 8.500%
(147) Jan-24 8.500%
(148) Feb-24 8.500%
(149) Mar-24 8.500%
(150) Apr-24 8.500%
(151) May-24 8.500%
(152) Jun-24 8.500%
(153) Jul-24 8.500%
(154) Aug-24 8.500%
(155) Sep-24 8.300%
(156) Oct-24 8.000%
(157) Nov-24 7.810%
(158) Dec-24 7.650%
(159) Jan-25 7.500%
(158) Feb-25 7.500%
(157) Mar-25 7.500%

PROTECTED DATA ENDS]
(160) Total PROTECTED DATA ENDS] 22,375,076

-                                       -                                       
Total 47,956,813.42                               

Protected data is shaded.



CERTIFICATE OF SERVICE 
 
 
I, Joshua DePauw, hereby certify that I have this day served copies of the foregoing 
document on the attached list of persons. 
 
 

xx by depositing a true and correct copy thereof, properly enveloped 
with postage paid in the United States mail at Minneapolis, Minnesota      

 
 xx electronic filing 
 

 
DOCKET NOS. E999/AA-18-373 
 E999/AA-17-492 
 E999/AA-16-523 
 E999/AA-14-579 
 E002/GR-13-868 

E999/AA-13-599 
 E002/GR-12-961 
 E002/AA-23-153 
     
Dated this 5th day of June 2025 
 
/s/ 
____________________________ 
Joshua DePauw 
Regulatory Administrator 
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