
 
414 Nicollet Mall 
Minneapolis, Minnesota 55401-1993 

 
 
July 1, 2021 
 
 
Will Seuffert               —Via Electronic Filing— 
Executive Secretary 
Minnesota Public Utilities Commission 
121 7th Place East, Suite 350 
St. Paul, MN 55101 
 
Re: 2020 PROPERTY TAX TRUE-UP REPORT AND COMBINED REFUND PLAN 

DOCKET NOS. E002/M-19-688, E002/GR-92-1185, G002/GR-92-1186, 
E,G002/M-21-369 

 
Dear Mr. Seuffert: 
 
Northern States Power Company, doing business as Xcel Energy, submits this 
Property Tax True-Up Report for 2020 pursuant to the Minnesota Public Utilities 
Commission’s ORDER APPROVING TRUE-UPS AND REQUIRING XCEL TO WITHDRAW 

ITS NOTICE OF CHANGE IN RATES AND INTERIM RATE PETITION issued March 13, 
2020 in Docket No. E002/M-19-688.  Order Point 1 extended the Company’s 
property tax true-up mechanism through 2020 to operate consistently with the true-
up established in the 2016 multi-year rate plan in Docket No. E002/GR-15-826.  
 
We include a proposed plan to process a one-time bill credit that would combine a 
refund to Minnesota electric customers resulting from the 2020 actual property tax 
expense true-up with an incentive compensation refund due for 2020.  We provide the 
results of  the property tax true-up for 2020 and discuss the components of  our plan 
for implementing the combined refund below. 
 
A. Property Tax True-Up for 2020 
 
As part of  the Settlement between Parties in the multi-year rate plan, the Company 
committed to using the property tax expense amount for 2016 established by 
Department of  Commerce Witness Dale V. Lusti in his Direct Testimony as the baseline 
for the property tax true-up for 2017, 2018 and 2019 property tax expense.1  Mr. Lusti’s 
total Minnesota electric property tax expense baseline including riders for 2016 is 

 
1 Id. Ex. 38 at 2 and Schedule 1 (Burdick Surrebuttal). 
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$163.1 million,2 of  which $11.5 million is rider-related3 and must be adjusted out to 
avoid double-counting, which yields an adjusted baseline of  $151.6 million.  For purposes 
of  this report, we true up 2020 actual property tax expense to this established baseline 
amount in base rates. 
  
Attachment A to this annual report provides itemized property taxes by Minnesota 
counties and the total 2020 NSPM property tax amount.  As presented in Attachment 
B, Page 3, when allocated to the State of Minnesota, the 2020 Minnesota electric 
jurisdictional actual property taxes are $155.0 million, less $15.7 million collected 
through riders, which leaves an amount of $139.3 for comparison to the baseline 
amount in base rates.  Attachment B, Page 2 provides the rate case comparison for the 
2016 Test Year based on Mr. Lusti’s baseline.  The comparison of these actual and 
baseline property taxes excluding amounts recovered in riders results in a refund to 
customers of $12.3 million, as presented in Attachment B, Page 1. 
 
Property taxes in Minnesota for 2020 actuals decreased from the 2016 forecasted level 
due to a settlement agreement with the Minnesota Department of  Revenue (DOR) 
and due to lower tax rates.  The 2017 legislature formalized the DOR’s process for 
settling property tax appeals and codified in statute the DOR’s authority to settle.  
The process allows for the DOR to settle a property tax appeal as follows:  “The 
commissioner may settle any matter under administrative appeal when it appears to  
be in the best interest of  the state.”4  The final negotiated settlement arrived at through 
this process was an agreed-upon value that did not include a detailed calculation.   
 
B. Combined Customer Refund Plan  
 
Consistent with past practice and as described in our 2016 Minnesota electric rate 
case,5 we propose combining the property tax refund to customers with a refund for 
the Annual Incentive Program (AIP).6  In this section, we discuss both components of 
the proposed combined refund and summarize our refund plan.   
 
 1. Property Tax Refund for 2020 
 
We will refund $12.3 million to customers through a one-time bill credit plus interest 
with accrual beginning on June 1, 2021, through the month immediately preceding the  

 
2 Id. Ex. 808 at 26-28 (Lusti Direct).  
3 Mr. Lusti’s baseline identified $3.224 million related to riders in Ex. 808 DVL-18, page 8, column 11. Mr. 
Burdick identified an additional $8.312 million in Ex. 38, Schedule 3, page 2, column 13, row 66 related to TCR 
projects to remain in the rider. 
4 Minn. Stat. § 273.372, subd. 5. 
5 Docket No. E002/GR-15-826, Ex. 36 at 46 (Burdick Direct) (November 1, 2016). 
6 Northern States Power Company – Report on the Operation and Performance of its 2020 Incentive Compensation Plan, 
Docket Nos. E002/GR-92-1185, G002/GR-92-1186, E,G002/M-21-369 (May 28, 2021). 
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billing cycle in which the Company issues the refund to customers at a rate of 4.31 
percent, which is the Company’s current Commission-ordered cost of short-term debt.7   
  
We will allocate property tax refund dollars to customer class based on how 2020 
property taxes were allocated using Commission-approved class cost allocation methods 
in the Company’s last rate case (Docket No. E002/GR-15-826).  We will refund 
customers based on their 2020 calendar-year kWh usage.  The planned refund method 
accurately reflects how property tax expense has been collected from customers.   
 
Customers with 2020 usage that are no longer active at the time we implement the 
refund and having a balance of $2 or more will receive a check.  
 
Attachment C to this annual report provides the allocation to customer class for the 
property tax component of the combined refund.  Attachment D provides the interest 
calculations and accruals.  The total calculated refund, including estimated interest of 
$290,793, is $12,542,557.  The estimated average refund amount for a typical residential 
electric customer will be approximately $4.45, including interest. 
 
 2. Annual Incentive Compensation Refund for 2020 
 
As reported in our May 28, 2021 annual report regarding the Company’s 2020 
incentive compensation plan,8 when comparing the amounts paid capped at 15 percent 
of  an individual’s base salary to the amounts approved in electric base rates, we paid 
approximately $2.1 million less in 2020 electric utility incentive compensation costs in 
Minnesota than we recovered through rates.   
 
We thus plan to return approximately $2.1 million to electric customers through a 
one-time bill credit.9  In our AIP annual report, we proposed to apply interest at the 
current prime rate of  3.25 percent to the refund, with accrual beginning on June 1, 2021 
through the month immediately preceding the billing cycle in which the Company issues 
the refund to customers.  
  
We will allocate AIP refund dollars to customer class based on 2020 revenues 
approved by the Commission in the Company’s last rate case (Docket No. E002/GR-
15-826).  We will refund customers based on their 2020 calendar-year kWh usage.  
 

 
7 Docket No. E002/GR-15-826, FINDINGS OF FACT, CONCLUSIONS, AND ORDER at 11 (June 12, 2017). 
8 Docket No. E,G002/M-21-369. 
9 In Comments filed June 28, 2021, the Department of Commerce confirmed the Company’s calculation of the 
electric AIP refund and also recommended the Commission accept the Company’s 2020 Annual Incentive 
Compensation Plan Report filed May 28, 2021 as being compliant with the Commission’s January 14, 1994 
ORDER AFTER RECONSIDERATION in Docket No. E002/GR-92-1185. 
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Customers with 2020 usage that are no longer active at the time we implement the 
refund and having a balance of $2 or more will receive a check.  
 
Attachment E to this annual report provides the allocations to customer class for 
the AIP component of the combined refund.  Attachment F provides the interest 
calculations and accruals, updated to use the short-term cost of debt instead of the 
prime rate.  The total calculated refund, including estimated interest of $37,521, is 
$2,139,106.  The estimated average refund amount for a typical residential electric 
customer will be approximately $0.66, including interest. 
 

3. Combined Refund Plan Summary 
 
We propose a combined refund for property tax and AIP where the refund amounts 
would first each be allocated to class, with each class’s allocation combined to 
determine a separate credit factor for each class.  The combined refund would appear 
as a single line item on customers’ billing statements.  
 
The following table summarizes the characteristics of each component of the proposed 
combined residential customer refund. 
 
 

Refund Item Total 
Refund  
Amount 

(including 
interest) 

Allocation to 
Class 

Methodology 

Interest Rate Estimated 
Average Refund 
to Residential 

Customers 

Property Tax $12.5 million 2020 Property 
Tax Allocation 

4.31% 
 

$4.45 

AIP  $2.1 million 2020 Revenues 3.25% $0.66 

TOTAL $14.6 million -- -- $5.12 * 
 

  * Rounded 
 
Attachment G to this annual report provides the total amounts to be allocated to each 
customer class for the combined refund. 
 

4. Timeframe 
 

We expect to begin implementation work for the combined property tax and AIP 
refund to electric customers in second quarter 2022.10  This timeframe will allow for  
 

 
10 Our May 28, 2021 AIP report noted we expected to begin implementation of the 2020 multi-year rate plan 
combined refund in fourth quarter 2021.  However, we have since updated timing for projects in our billing 
system’s refund queue and determined the combined refund will need to be processed later than first anticipated. 
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currently-approved refunds and those with scheduled implementation processing dates 
to be completed according to our commitments in various related proceedings.  It is 
possible we will propose including the anticipated twelfth Department of Energy 
(DOE) settlement payment expected in the fourth quarter.11  Pending the timing of the 
DOE payment, we will provide an update in the compliance filing notifying the 
Commission of the receipt of the payment later this year.  We will also file a compliance 
report summarizing the results of the combined customer refund within 30 days of 
completing the refund process.  
 
 5. Bill Message  
 
The Company proposes that the following message for all customer classes be included 
on bills.  We will work with the Commission’s Consumer Affairs Office to finalize the 
bill message in advance of implementing the combined refund. 
 

Your bill this month includes a refund due to lower actual property tax owed by Xcel Energy 
for 2020, and for lower employee incentive compensation for 2020 per the MN Public Utilities 
Commission. Your refund appears on your bill as "Elec Combined Refund CR".   

 
We have electronically filed this document with the Minnesota Public Utilities  
Commission, and copies have been served on the parties on the attached service lists.   
Please contact Benjamin Halama at benjamin.halama@xcelenergy.com or (612) 330-5703 
or me at gail.baranko@xcelenergy.com or (612) 330-6935 if you have any questions 
regarding this filing.  
 
Sincerely, 
 
/s/ 
 
GAIL A. BARANKO 
NSPM REGULATORY MANAGER  
 
 
Enclosures 
cc:  Service Lists 

 
11 The twelfth DOE payment will cover damages incurred in 2020 with the customer credit also based on 
2020 customer usage.  



Northern States Power Company

($s)

COUNTY Total Taxes Total Value Blended Rate Total Taxes Total Value Blended Rate

Anoka 2,813,012              90,934,100            3.09% 2,813,653              91,002,200         3.09%
Becker 81,246                   3,428,000              2.37% 79,050                   3,428,000           2.31%
Beltrami 60,668                   2,108,700              2.88% 87,392                   3,026,000           2.89%
Benton 1,264,770              37,596,500            3.36% 1,344,360              39,362,500         3.42%
Blue Earth 2,601,382              93,064,900            2.80% 2,724,214              97,070,600         2.81%
Brown 214,658                 8,320,100              2.58% 217,666                 8,423,700           2.58%
Carver 2,312,624              74,446,400            3.11% 2,535,846              81,680,100         3.10%
Cass 98,456                   4,086,800              2.41% 234,512                 10,620,000         2.21%
Chippewa 1,278,958              34,436,200            3.71% 1,226,250              35,639,600         3.44%
Chisago 3,181,708              93,736,100            3.39% 3,500,504              102,895,600       3.40%
Clay 500,184                 22,484,300            2.22% 549,214                 24,021,000         2.29%
Crow Wing 552,400                 22,188,700            2.49% 550,344                 22,188,700         2.48%
Cottonwood -                         -                        0.00% 13,686                   508,900              2.69%
Dakota 14,865,440            506,967,900          2.93% 13,856,440            471,632,700       2.94%
Dodge 314,898                 10,877,300            2.90% 468,507                 13,709,600         3.42%
Douglas 521,690                 20,200,300            2.58% 522,414                 20,217,800         2.58%
Faribault 26,024                   832,600                 3.13% 25,062                   865,700              2.89%
Freeborn 24,458                   719,700                 3.40% 36,754                   1,096,500           3.35%
Goodhue 28,091,200            961,473,200          2.92% 27,747,809            965,613,900       2.87%
Grant 97,186                   4,080,100              2.38% 96,844                   4,080,100           2.37%
Hennepin 35,226,977            1,089,891,400       3.23% 36,256,276            1,099,374,100    3.30%
Houston 139,272                 3,823,200              3.64% 167,359                 4,312,800           3.88%
Hubbard 53,136                   2,078,800              2.56% 52,548                   2,078,800           2.53%
Isanti 103,156                 3,439,400              3.00% 102,894                 3,439,400           2.99%
Itasca 114,430                 3,828,300              2.99% 253,960                 8,005,400           3.17%
Jackson 619,416                 28,507,100            2.17% 620,328                 28,507,100         2.18%
Kandiyohi 514,592                 15,155,500            3.40% 572,892                 17,096,600         3.35%
Koochiching 50,532                   1,960,700              2.58% 305,032                 11,165,700         2.73%
Lac qui Parle -                         -                        0.00% 816                        59,700                1.37%
Lake of the Woods -                         -                        0.00% 162,722                 5,227,100           3.11%
Le Sueur 628,700                 20,865,400            3.01% 664,340                 22,067,900         3.01%
Lincoln 1,198,618              52,533,400            2.28% 1,234,756              52,874,800         2.34%
Lyon 1,535,782              62,793,700            2.45% 1,555,092              63,447,400         2.45%
Martin 50,880                   2,571,200              1.98% 198,682                 8,383,800           2.37%
McLeod 599,824                 11,558,700            5.19% 405,507                 12,550,100         3.23%
Meeker 232,716                 6,858,400              3.39% 220,032                 6,587,600           3.34%
Morrison 12,784                   438,700                 2.91% 11,108                   386,600              2.87%
Mower 324,262                 12,402,000            2.61% 325,468                 12,402,000         2.62%
Murray 769,440                 39,961,600            1.93% 783,812                 40,776,000         1.92%
Nicollet 538,408                 18,139,500            2.97% 505,428                 16,702,800         3.03%
Nobles 1,339,900              60,236,800            2.22% 1,336,464              60,243,300         2.22%
Norman 11,994                   535,800                 2.24% 13,192                   596,600              2.21%
Olmstead 765,448                 26,167,700            2.93% 744,743                 26,530,200         2.81%
Ottertail 325,638                 13,468,500            2.42% 326,814                 13,468,500         2.43%
Pine 204,188                 6,904,800              2.96% 203,840                 6,904,800           2.95%
Pipestone 477,986                 15,945,000            3.00% 491,162                 16,619,600         2.96%
Polk 79,372                   4,604,600              1.72% 79,276                   4,604,600           1.72%
Pope 272,478                 9,102,900              2.99% 312,676                 10,857,400         2.88%
Ramsey 23,970,682            688,378,200          3.48% 24,240,500            692,269,600       3.50%
Redwood 626,240                 27,623,200            2.27% 641,876                 28,352,000         2.26%
Renville 1,123,546              39,901,300            2.82% 1,135,584              40,479,700         2.81%
Rice 1,990,520              63,803,600            3.12% 2,085,016              67,388,500         3.09%
Rock 35,050                   1,755,900              2.00% 35,572                   1,779,700           2.00%
Roseau 452,878                 15,139,700            2.99% 563,230                 18,515,900         3.04%
St. Louis 978,954                 32,256,200            3.03% 983,110                 32,415,500         3.03%
Scott 3,702,616              124,747,000          2.97% 3,742,596              125,752,400       2.98%
Sherburne 14,038,754            517,896,300          2.71% 14,180,196            520,978,100       2.72%
Sibley 1,312,390              46,157,100            2.84% 1,330,382              46,662,800         2.85%
Stearns 4,730,334              150,981,600          3.13% 5,154,728              164,315,600       3.14%
Steele 19,888                   681,700                 2.92% 58,352                   1,754,300           3.33%
Todd 156,624                 5,232,000              2.99% 159,040                 5,356,100           2.97%
Wabasha 737,028                 25,689,500            2.87% 835,417                 29,018,600         2.88%
Waseca 537,074                 14,976,300            3.59% 656,634                 17,801,100         3.69%
Washington 16,495,646            573,249,600          2.88% 15,978,904            549,718,000       2.91%
Watonwan 284,670                 10,576,700            2.69% 299,291                 10,890,200         2.75%
Wilkin 122,132                 4,652,500              2.63% 123,032                 4,693,600           2.62%
Winona 990,238                 34,621,900            2.86% 1,042,607              37,591,900         2.77%
Wright 20,372,724            887,203,200          2.30% 20,553,585            893,159,100       2.30%
Yellow Medicine 490,142                 19,678,500            2.49% 511,918                 20,587,000         2.49%
Other Bills & Reimbursements (48,132)                  

Subtotal 198,259,021          6,790,957,000       2.92% 200,801,178          6,861,833,600    2.93%

Wind Tax 3,327,022              

Total MN Tax 204,128,200          

North & South Dakota Property Tax 11,469,578            

Total NSPM Property Tax 215,597,778          

Truth-in-Taxation Notices Property Tax Statements

Docket No. E002/M-19-688 et al
2020 Property Tax True-Up Report and Combined Refund Plan

Attachment A - Page 1 of 1
Minnesota Property Taxes By County for 2020

Electric Utility - State of Minnesota



Northern States Power Company Docket No. E002/M-19-688 et al
Electric Utility - State of Minnesota

Attachment B - Page 1 of 3

Property Tax Adjustment
($s)

Property Tax Baseline Comparison

Minnesota Electric Jurisdiction (1) 2020 Actual Year Decrease
Column A Column B Column C =
2016 Test 2020 Column B Minus Column A

Year Property Tax Actual Year Property Taxes
Electric Property Taxes

1   Production 75,712,853$             68,691,385$            (7,021,468)$                          
2   Transmission 24,078,294$             20,889,960$            (3,188,334)$                          
3   Distribution 50,859,851$             49,720,534$            (1,139,317)$                          
4   Common 902,644$                  -$                            (902,644)$                             
5 Total Electric 151,553,642$           139,301,879$          (12,251,763)$                        

From page 2 From page 3

Notes:
1 All numbers on this exhibit are net of Interchange Agreement billings to NSPW.

`

2020 Property Tax True-Up and Combined Refund Plan



Northern States Power Company Docket No. E002/M-19-688 et al
Electric Utility - State of Minnesota

Attachment B - Page 2 of 3

<-----------------2016 Property Taxes Total--------------------> <-----------------NSPM Jurisdiction Total--------------------> MN St * IA Alloc

2016 2016 2016 2016 2016 2016 2016 2016 2016 2016 Rate 2016
Total Total Total Total Total Total Total Total Total Total MN St Rider Total
Minn No Dak So Dak NSPM Minn No Dak So Dak Wholesale NSPM Net of IA Removal Base Rates

1 2 3 4 5 6 7 8 9 10 11 12
Electric

1   Production 101,601,309 700,000 725,420 103,026,729 89,989,830 6,398,166 6,638,733 0 103,026,729 75,712,853 75,712,853
2   Transmission 46,516,840 889,350 1,057,160 48,463,350 42,330,846 3,009,671 3,122,833 0 48,463,350 35,615,015 (11,536,721) 24,078,294
3   Distribution 50,859,851 1,534,050 2,017,420 54,411,321 50,859,851 1,534,050 2,017,420 0 54,411,321 50,859,851 50,859,851
4   Common 922,367 92,237 0 1,014,604 902,644 53,917 58,042 0 1,014,604 902,644 902,644

------------------ --------------------- --------------------- ------------------------- ------------------ ----------------- ------------------------------------ ------------------ ------------------------- ------------------- -------------------------
5 Total Electric 199,900,367 3,215,637 3,800,000 206,916,004 184,083,171 10,995,804 11,837,029 0 206,916,004 163,090,363 (11,536,721) 151,553,642

Gas 
6   Production 1,111,898 11,900 0 1,123,798 996,411 127,387 0 0 1,123,798
7   Transmission 1,203,312 27,300 0 1,230,612 1,203,312 27,300 0 0 1,230,612
8   Distribution 16,340,790 937,400 0 17,278,190 16,340,790 937,400 0 0 17,278,190
9   Common 77,633 7,763 0 85,396 80,646 4,750 0 0 85,396

------------------ --------------------- --------------------- ------------------------- ------------------ ----------------- ------------------------------------ ------------------
10 Total Gas 18,733,633 984,363 0 19,717,996 18,621,159 1,096,837 0 0 19,717,996

11 Total Operating 218,634,000 4,200,000 3,800,000 226,634,000 202,704,330 12,092,642 11,837,029 0 226,634,000

Common  
  Non-Utility 66,000 0 0 66,000 Total Property Tax 226,700,000
  Gen Off #7045 400,000 0 0 400,000 Less Non-Utility 66,000
  Bal of Comm 600,000 100,000 0 700,000 Total Operating 226,634,000

------------------ --------------------- --------------------- -------------------------
1,066,000 100,000 0 1,166,000

 
Common w/o NU 1,000,000 100,000 0 1,100,000
Allocators:

<-----------------------NSPM Jurisdiction Allocators------------------------->
NSPM Company Allocators Minn No Dak So Dak Wholesale TOTAL
Electric Productio E12CP 87.3461% 6.2102% 6.4437% 0.0000% 100.0000%

TransmissE12CPT 87.3461% 6.2102% 6.4437% 0.0000% 100.0000%

Minn No Dak TOTAL
Gas Productio GDDAY 88.6646% 11.3354% 100.0000%

<----Interchange Agreement Allocators---->
Interchange Agreement Demand Allocators NSPM CO NSPW CO TOTAL
Electric Productio 36 month CP 84.1349% 15.8651% 100.0000%

Transmiss36 month CP 84.1349% 15.8651% 100.0000%

3 Factor Utility Allocator(Common) Electric Gas
92.2367% 7.7633% 100.0000%

2016 Property Taxes - Based on 2015 Effective Tax Rate of 3.19 Percent

2020 Property Tax True-Up Report and Combined Refund Plan

X1A0C



Northern States Power Company Docket No. E002/M-19-688 et al
Electric Utility - State of Minnesota

Attachment B - Page 3 of 3

<-----------------2020 Property Taxes Total--------------------> <-----------------NSPM Jurisdiction Total--------------------> MN St * IA Alloc Baseline

2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 Rate 2020

Total Total Total Total Total Total Total Total Total Total MN St Rider Total
Minn No Dak So Dak NSPM Minn No Dak So Dak Wholesale NSPM Net of IA Removal Base Rates

1 2 3 4 5 6 7 8 9 10 11 12
Electric

1   Production 93,316,768 2,250,479 1,348,410 96,915,658 84,652,047 6,018,656 6,244,954 0 96,915,658 71,221,915 (2,530,530) 68,691,385
2   Transmission 43,055,718 1,852,551 1,386,775 46,295,043 40,436,915 2,875,015 2,983,114 0 46,295,043 34,021,558 (13,131,598) 20,889,960
3   Distribution 49,720,534 1,827,074 1,721,902 53,269,510 49,720,534 1,827,074 1,721,902 0 53,269,510 49,720,534 49,720,534
4   Common 0 0 0 0 0 0 0 0 0 0 0

------------------ ---------------------- ---------------------- -------------------------- ------------------ ------------------ ------------------------------------- ------------------ ------------------------- -------------------- --------------------------
5 Total Electric 186,093,020 5,930,104 4,457,087 196,480,211 174,809,496 10,720,745 10,949,970 0 196,480,211 154,964,007 (15,662,128) 139,301,879

Gas 
6   Production 954,632 0 0 954,632 846,420 108,211 0 0 954,632
7   Transmission 1,462,912 31,727 0 1,494,639 1,462,912 31,727 0 0 1,494,639
8   Distribution 15,553,368 1,050,659 0 16,604,027 15,553,368 1,050,659 0 0 16,604,027
9   Common 0 0 0 0 0 0 0 0 0

------------------ ---------------------- ---------------------- -------------------------- ------------------ ------------------ ------------------------------------- ------------------
10 Total Gas 17,970,911 1,082,386 0 19,053,297 17,862,700 1,190,598 0 0 19,053,297

11 Total Operating 204,063,931 7,012,491 4,457,087 215,533,508 192,672,196 11,911,342 10,949,970 0 215,533,508

Common  
  Non-Utility 64,269 0 0 64,269 Total Property Tax 215,597,778
  Gen Off #7045 0 0 0 0 Less Non-Utility 64,269
  Bal of Comm 0 0 0 0 Total Operating 215,533,508

------------------ ---------------------- ---------------------- --------------------------
64,269 0 0 64,269

 
Common w/o NU 0 0 0 0
Allocators:

<-----------------------NSPM Jurisdiction Allocators------------------------->
NSPM Company Allocators Minn No Dak So Dak Wholesale TOTAL
Electric ProductionE12CP 87.3461% 6.2102% 6.4437% 0.0000% 100.0000%

TransmissE12CPT 87.3461% 6.2102% 6.4437% 0.0000% 100.0000%

Minn No Dak TOTAL
Gas ProductionGDDAY 88.6646% 11.3354% 100.0000%

<----Interchange Agreement Allocators---->
Interchange Agreement Demand Allocators NSPM CO NSPW CO TOTAL
Electric Production36 month CP 84.1349% 15.8651% 100.0000%

Transmiss36 month CP 84.1349% 15.8651% 100.0000%

3 Factor Utility Allocator(Common) Electric Gas
92.2367% 7.7633% 100.0000%

2020 Property Taxes - Actual Taxes Paid

2020 Property Tax True-Up Report and Combined Refund Plan



Northern States Power Company
Electric Utility - State of Minnesota

2020 Property Tax Refund $12,251,763

Interest 1 $290,793

Total Refund $12,542,557

[1] [2] = [1] % [3] = Refund x [2] [4] [5] = [3] / [4]
Property Tax Estimated

2018 Property Tax Refund  Refund Est. Average Average Refund
Allocator ($000) 2 Allocator Allocation Customers per Customer

Residential $84,148 41.94% $5,260,830 1,181,917 $4.45

Commercial Non Demand $7,235 3.61% $452,327 88,226 $5.13

Commercial & Industrial Demand $106,729 53.20% $6,672,587 49,624 $134.46

Lighting $2,508 1.25% $156,812 27,585 $5.68

Total $200,621 100.00% $12,542,557 1,347,353

2 Docket No. E002/GR-15-826; Company witness Mr. Michael Peppin's Direct Testimony; Schedule 8; Page 9; Line 48.

Docket No. E002/M-19-688 et al
2020 Property Tax True-Up Report and Combined Refund Plan

Minnesota Property Tax Refund for 2020
Attachment C - Page 1 of 1

1 Refund Interest accrued from June 1, 2020 through t.he month immediately preceding the billing cycle in which the
  Company actually issues the refund to ratepayers.



Northern States Power Company
Electric Utility - State of Minnesota

Revenue Beginning Curr Mo Int Ending Average Annual Monthly
Month Balance Rev Refund Balance Balance Days Interest2 Interest

Jun-21 $0 $12,251,763 $12,251,763 $6,125,882 30 4.31% $21,701

Jul-21 $12,273,464 $0 $12,273,464 $12,273,464 31 4.31% $44,928

Aug-21 $12,318,392 $0 $12,318,392 $12,318,392 31 4.31% $45,092

Sep-21 $12,363,484 $0 $12,363,484 $12,363,484 30 4.31% $43,797

Oct-21 $12,407,281 $0 $12,407,281 $12,407,281 31 4.31% $45,417

Nov-21 $12,452,698 $0 $12,452,698 $12,452,698 30 4.31% $44,113

Dec-21 $12,496,811 $0 $12,496,811 $12,496,811 31 4.31% $45,745

Total Interest $290,793

2 Commission-ordered cost of short-term debt in Docket No. E002/GR-15-826 is 4.31% for 2019.

1 Refund Interest accrued from June 1, 2020 through the month immediately preceding the billing cycle in which the
  Company actually issues the refund to ratepayers.

Interest Calculation 1

Docket No. E002/M-19-688 et al
2020 Property Tax True-Up and Combined Refund Plan

Attachment D - Page 1 of 1
Minnesota Property Tax Refund for 2020



Northern States Power Company
Electric Utility - State of Minnesota 2020 Property Tax True-Up Report and Combined Refund Plan

Attachment E - Page 1 of 1

2020 MN Electric AIP Refund $2,101,585

Interest 1 $37,521

Total Refund $2,139,106

[1] [2] = [1]% [3] = Refund X [2] [4] [5] = [3] / [4]
2019 Revenue AIP Estimated 

Ordered Refund Refund Est. Average Average Refund
Customer Class Revenue ($000) 2 Allocator Allocation Customers per Customer

Residential $1,175,496 36.736% $785,820 1,181,917 $0.66

Commercial Non Demand $112,357 3.511% $75,111 88,226 $0.85

C&I Demand $1,883,324 58.857% $1,259,004 49,624 $25.37

Lighting $28,676 0.896% $19,170 27,585 $0.69

Total $3,199,853 100.000% $2,139,106 1,347,353

Minnesota AIP Refund for 2020

1 Refund Interest accrued from June 1, 2020 through the month immediately preceding the billing cycle in which the
  Company actually issues the refund to ratepayers.

Docket No. E002/M-19-688 et al

2 Final Ordered Revenues in Docket No. E002/GR-15-826.



Northern States Power Company
Electric Utility - State of Minnesota

Revenue Beginning Curr Mo Int Ending Average Annual Monthly
Month Balance Rev Refund Balance Balance Days Interest 2 Interest

Jun-21 $0 $2,101,585 $2,101,585 $1,050,793 30 3.25% $2,807

Jul-21 $2,104,392 $0 $2,104,392 $2,104,392 31 3.25% $5,809

Aug-21 $2,110,201 $0 $2,110,201 $2,110,201 31 3.25% $5,825

Sep-21 $2,116,025 $0 $2,116,025 $2,116,025 30 3.25% $5,652

Oct-21 $2,121,678 $0 $2,121,678 $2,121,678 31 3.25% $5,856

Nov-21 $2,127,534 $0 $2,127,534 $2,127,534 30 3.25% $5,683

Dec-21 $2,133,217 $1 $2,133,218 $2,133,218 31 3.25% $5,888

Total Interest $37,521

2 Federal Prime Rate currently in effect.

1 Refund Interest accrued from June 1, 2021 through the month immediately preceding the billing cycle in which the
  Company actually issues the refund to ratepayers.

Docket No. E002/M-19-688 et al
2020 Property Tax True-Up Report and Combined Refund Plan
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Minnesota AIP Refund for 2020
Interest Calculation 1



Northern States Power Company
Electric Utility - State of Minnesota

Combined Minnesota 2020 Property Tax and AIP Refunds

Refunds with Interest

2020 Property Tax Refund with Intere $12,542,557

2020 AIP Refund $2,139,106

Total Combined Refund $14,681,662

[1] [2] [3] = [1] + [2] [4] [5] = [3] / [4] [6] [7] = [3] / [6]
Property Tax 
Refund with 

Interest 1 AIP Refund 3 Total Refund

Estimated kWh 
Sales May 2020 

through Apr 2021 Refund Factor

Estimated 
Average 

Customers

Est Average 
Refund per 
Customer

Residential $5,260,830 $785,820 $6,046,651 9,132,815,195 $0.000662080 1,181,917 $5.12

Commercial Non Demand $452,327 $75,111 $527,438 783,258,743 $0.000673389 88,226 $5.98

Commercial & Industrial Demand $6,672,587 $1,259,004 $7,931,592 17,960,122,618 $0.000441622 49,624 $159.83

Lighting $156,812 $19,170 $175,982 122,524,128 $0.001436304 27,585 $6.38

Total $12,542,557 $2,139,106 $14,681,662 27,998,720,683 1,347,353

1 See Attachment C Column 3. 
2 See Attachment E Column 3.

Docket No. E002/M-19-688 et al 
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