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November 12, 2021
—VIA ELECTRONIC FILING—

Will Seuffert

Executive Secretary

Minnesota Public Utilities Commission
121 7™ Place East, Suite 350

St. Paul, Minnesota 55101

RE: PETITION
RENEWABLE ENERGY STANDARD RIDER
DocCKET No. E002/M-21-

Dear Mr. Seuffert:

Northern States Power Company, doing business as Xcel Energy, submits the
enclosed Petition for approval of our 2022 Renewable Energy Standard Rider

revenue requirements.

Please note that portions of our Petition and Attachments 5A, 5B, 5C, 10, 12, 14A,
14B, 14C, 14D, and14E are marked as “NOT PUBLIC” as they contain
information the Company considers to be “not public data” pursuant to Minn. Stat.
§13.02, Subd.9, and is “Trade Secret” information pursuant to Minn. Stat. {13.37,
subd. 1(b). This data includes confidential pricing and other contract terms, and
proprietary analyses design. The information has independent economic value
from not being generally known to, and not being readily ascertainable by, other
parties who could obtain economic value from its disclosure or use. We have
marked additional information as “NOT PUBLIC” because the knowledge of such
information in conjunction with public information in our Petition could also
adversely impact future contract negotiations, potentially increasing costs for these
services for our customers. The REC sales prices in Attachment 10 are maintained
as not public to allow us to negotiate the best price possible for our customers in
future REC sales transactions, and we are contractually obligated to maintain as
confidential certain sales information. Thus, the Company maintains this
information as a trade secret.



Attachmenta 12, 14A, 14B, 14C, 14D, and 14E provided with the NOT PUBLIC
version of this filing contain information classified as trade secret pursuant to
Minn. Stat. § 13.37 for the above-noted reasons and are marked as “NOT
PUBLIC” in their entirety. Pursuant to Minn. R. 7829.0500, subp. 3, the Company
provides the following description of the excised material:

Attachment 12:

1.

2.
3.

4.

Nature of the Material: The attachment contains a portion of Xcel
Energy’s 2020 tax return.

Authors: The data was prepared by Xcel Energy’s Tax Department.
Importance: The attachment contains a portion of the Company’s tax
return.

Date the Information was Prepared: The information was filed with
the Department of Internal Revenue Services in September 2021.

Attachment 14A:

1.

2.
3.
4.

Nature of the Material: Revenue requirement models that include
detailed company inputs and assumptions for Border Winds Repower
Authors: Multiple departments across the Company

Importance: Data includes confidential competitive information
Date the Information was Prepared: Q3 2020

Attachment 14B:

1.

&

Nature of the Material: Revenue requirement models that include

detailed company inputs and assumptions for Grand Meadows Wind
Repower

Authors: Multiple departments across the Company
Importance: Data includes confidential competitive information
Date the Information was Prepared: Q3 2020

Attachment 14C:

1.

&

Nature of the Material: Revenue requirement models that include
detailed company inputs and assumptions for Nobles Wind Repower
Authors: Multiple departments across the Company

Importance: Data includes confidential competitive information
Date the Information was Prepared: Q3 2020



Attachment 14D:

1.

&

Nature of the Material: Revenue requirement models that include
detailed company inputs and assumptions for Pleasant Valley Wind
Repower

Authors: Multiple departments across the Company

Importance: Data includes confidential competitive information
Date the Information was Prepared: Q3 2020

Attachment 14E:

1.

2.
3.
4.

Nature of the Material: Revenue requirement models that include
detailed company inputs and assumptions for Northern Wind Repower
Authors: Multiple departments across the Company

Importance: Data includes confidential competitive information
Date the Information was Prepared: Q1 2021

Pursuant to Minn. Stat. § 216.17, subd. 3, we have electronically filed this
document and served copies of the summary on the parties on the attached service

lists.

If you have any questions regarding this filing please contact Martha Hoschmiller at
(612) 330-5973 or martha.c.hoschmiller@xcelenergy.com or me at (612) 330-5941

ot hollv.r.hinman@xcelenergv.com.

Sincerely,

/s/

HorLy HINMAN
REGULATORY MANAGER

Enclosures

c: Service List
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STATE OF MINNESOTA
BEFORE THE
MINNESOTA PUBLIC UTILITIES COMMISSION

Katie J. Sieben Chair

Valerie Means Commissioner

Matthew Schuerger Commissioner

Joseph K. Sullivan Commissioner

John A. Tuma Commissioner
IN THE MATTER OF THE PETITION OF DockET NoO. E002/M-21-_
NORTHERN STATES POWER COMPANY
FOR APPROVAL OF THE RENEWABLE PETITION

ENERGY STANDARD RIDER REVENUE
REQUIREMENTS FOR 2022, AND A
REVISED ADJUSTMENT FACTOR

OVERVIEW

Northern States Power Company, doing business as Xcel Energy, submits to the
Minnesota Public Utilities Commission this Petition requesting approval of proposed
Renewable Energy Standard (RES) Rider revenue requirements for 2022.

Consistent with the State’s Renewable Energy Objective for the Company, under
Minn. Stat. § 216B.1691, Subd. 2a, Xcel Energy is completing the largest build-out of
new wind resources in the Company’s history, making investments in renewable wind
resources that bring clean energy to our customers, reduce fuel costs, and lessen our
dependence on fossil fuels. By the end of 2024, wind will provide nearly 40 percent
of the electricity for our customers in this region, making it the largest component of
our overall generation portfolio. Investments in these wind resources are an
important component of the Company’s goal of serving customers with 100 percent
carbon-free electricity by 2050, and the RES Rider has provided the Company with an
important tool to maximize the benefits of these projects for our customers.

The wind projects for which we request recovery in this RES Rider Petition have all
been approved by the Commission in other dockets and will bring significant benefits
to our customers, including due to the offset of costs from production tax credits
(PTCs). These projects are crucial to achieving our clean energy goals and will allow
us to continue satisfying our requirements under Minn. Stat. § 216B.1691, and
therefore are appropriate for recovery through the RES Rider.
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The 2022 RES Rider revenue requirements have been calculated to include costs
associated with the Courtenay Wind facility, the 1,550 MW Wind Portfolio projects,’
Dakota Range I and 11, Jeffers Wind, and Community Wind North which have been
previously approved for RES Rider recovery; one project proposed for RES Rider
recovety in the still-pending RES Rider proceeding in Docket No. E002/M-20-815
(Mower Wind); four recently approved self-build wind repowering projects for which
the Commission has previously approved cost recovery through the RES Rider or
through base rates, and that are being repowered to, in part, assist in Minnesota’s
economic recovery from the COVID-19 pandemic; and one recently approved build-
own-transfer (BOT) wind repowering project.> The revenue requirements include a
true-up of actual PTCs.

The Company’s proposed rate factor in this Petition of 12.357 percentage of base
revenue for all customer classes is based on a total 2022 revenue requirement of
$264.0 million. This revenue requirement, however, includes a significant carryover
balance of $154.3 million because the 2021 RES rider request remains pending, and
the 2021 rate has not yet been implemented. Without the carryover balance (which
will be affected by the pending 2021 RES rider request), the 2022 revenue
requirement subtotal amounts to $109.6 million, and is slightly less than our current
2021 revenue requirement subtotal forecast of $109.9 million, excluding the PTC true-

up.

In the Company’s recently filed electric multi-year rate plan (MYRP), we propose to
move the projects that will be placed in service as of December 31, 2021, and that are
currently recovered through the RES Rider, into base rates.” However, due to the
anticipated length of the case, we propose to continue recovery of these projects
through the RES Rider until final rates are implemented in the MYRP. This approach
preserves the status quo for the Company and our customers; as explained below,
there is no double-recovery for these projects between our interim rate request for the
2022 test year and this rider request.

! Blazing Star I Wind, Blazing Star II Wind, Freeborn Wind, Foxtail Wind, Crowned Ridge, and Lake Benton
Wind

2 Docket No. E002/M-20-620; Border Winds Repower, Grand Meadows Wind Repower, Nobles Wind
Repower, Pleasant Valley Wind Repower, and Northern Wind Repower. The Grand Meadows facility was
first recovered through the RES Rider in Docket No. E002/M-07-872; the Nobles facility was first recovered
through the RES Rider in Docket No. E002/M-09-1083; and the Border Winds and Pleasant Valley facilities
were proposed for recovery through the RES Rider in Docket No. E002/M-14-733 but wete ultimately
approved for base rate recovery in Docket No. E002/GR-13-868.

3 See Docket No. E002/GR-21-630. IN THE MATTER OF THE PETITION OF NORTHERN STATES POWER
COMPANY FOR AUTHORITY TO INCREASE RATES FOR ELECTRIC SERVICE IN THE STATE OF MINNESOTA.
Application, (October 25, 2021). See the Direct Testimony of Company witness Mr. Benjamin C. Halama and
Notice and Petition for Interim Rates.
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Xcel Energy respectfully requests the Commission approve:

e RES Rider eligibility and recovery of costs associated with the repowering of
the Border Winds, Grand Meadows, Nobles, Pleasant Valley, and Northern
Wind projects;

® soft cost caps as proposed for the five added repower projects;

e total 2022 revenue requirements of $264.0 million, which includes the tracker
carryover balance and the PTC true-up;

e a RES Rider adjustment factor of 12.357 percentage of base revenue to be
implemented on February 1, 2022;

e the ability to recalculate the adjustment factor for implementation in
compliance based on the timing of the Commission’s decision; and

e the proposed tariff revision and customer notice.

The balance of this Petition includes:
e Description and Purpose of Filing

(0]

O 00O

0]

Background

RES Rider Eligibility of New Projects

Status Update of Projects Previously Approved for RES Rider Recovery
Project Cost Caps

North Dakota Investment Tax Credits Associated with the Courtenay

Wind Project and South Dakota Reinvestment Program Grant
REC Sales

e Revenue Requirements and RES Rider Adjustment Factor

e Rate Case Treatment

e Proposed Taritf Revisions and Customer Notice

We provide the following attachments in support of our Petition:

Table 1: Attachments

Attachment 1 RES Rate Calculation

Attachment 2 Annual Tracker Summary

Attachment 3 Monthly Tracker

Attachment 4 Capital Expenditures

Attachment 5A BOT Cost Cap Detail

Attachment 5B Self-Build Cost Cap Detail

Attachment 5C Wind Repower Portfolio Cost Cap Detail
Attachment 6 Sales Forecast

Attachment 7 Key Inputs

Attachment 8 Detailed Project Revenue Requirement by Month
Attachment 9 ADIT Proration Calculation
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Attachment 10 REC Sales Transaction Details
Attachment 11 Wind PTC Tracker
Attachment 12 2020 PTC Tax Documentation
Attachment 13 Proposed Tariff Sheet
Attachment 14A Border Winds Model
Attachment 14B Grand Meadows Model
Attachment 14C Nobles Model

Attachment 14D Pleasant Valley Model
Attachment 14E Northern Wind Model
Attachment 15 REC Portfolio Analysis

I. SUMMARY OF FILING

Pursuant to Minn. R. 7829.1300, subp. 1, a one-paragraph summary of the filing
accompanies this petition.

II. SERVICE ON OTHER PARTIES

Pursuant to Minn. Stat. § 216.17, subd. 3, we have electronically filed this document
with the Commission. Pursuant to Minn. R. 7829.1300, subp. 2, a summary of this
filing has been served on the parties on Xcel Energy’s miscellaneous electric service

list.
III. GENERAL FILING INFORMATION

Pursuant to Minn. R. 7829.1300, subp. 3, Xcel Energy provides the following
information.

A. Name, Address, and Telephone Number of Utility
Northern States Power Company, doing business as
Xcel Energy
414 Nicollet Mall
Minneapolis, MN 55401
(612) 330-5500

B. Name, Address, and Telephone Number of Utility Attorney
Matt Harris
Lead Assistant General Counsel
Xcel Energy
414 Nicollet Mall, 401-8* Floor
Minneapolis, MN 55401
(612) 330-7641
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C. Date of Filing and Proposed Effective Date of Rates

The date of this filing is November 12, 2021. The Company proposes the updated
RES Rider adjustment factor be included in the Resource Adjustment line on the
Company’s retail electric billing rates effective the first day of the month following the
Commission’s Order approving this Petition. The proposed adjustment factor has
assumed an implementation date of February 1, 2022 to allow for the required 60-day
notice prior to a rate or tariff change. Should the Commission approve this Petition
after February 1, 2022, we propose to recalculate the adjustment factor for
implementation in compliance based on the timing of the Commission’s decision.

D.  Statutes Controlling Schedule for Processing the Filing

Minn. Stat. § 216B.16, Subd. 1 allows a utility to implement a rate change upon 60-
days’ notice to the Commission. Minn. Stat. § 216B.1645, Subd. 2a states that a utility
may petition the Commission to approve a rate schedule that provides for the
automatic adjustment of charges to recover prudently incurred investments, expenses,
or costs associated with facilities constructed, owned, or operated by a utility to satisfy
the requirements of Minn. Stat. § 216B.1691, provided those facilities were previously
approved by the Commission pursuant to Minn. Stat. § 216B.2422 or Minn. Stat. §
216B.243.

Since no determination of Xcel Energy’s general revenue requirement is necessary,
Commission Rules define this filing as a “miscellaneous filing” under Minn. Rule
7829.0100, Subp. 11. The accounting process that we use to track revenues and costs
and record the differences in the RES Rider Tracker account comply with Accounting
Standards prescribed under Minn. Stat. § 216B.10. Pursuant to Minn. Rule 7829.1400,
initial comments on a miscellaneous filing are due within 30 days of filing, with replies
due 10 days thereafter.

E. Utility Employee Responsible for Filing
Holly Hinman
Regulatory Manager
Xcel Energy
414 Nicollet Mall, 401-7* Floor
Minneapolis, MN 55401
(612) 330-5941
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IV. MISCELLANEOUS INFORMATION

Pursuant to Minn. R. 7829.0700, Xcel Energy requests that the following persons be
placed on the Commission’s official service list for this matter:

Matt Harris Lynnette Sweet

Lead Assistant General Counsel Regulatory Administrator

Xcel Energy Xcel Energy

414 Nicollet Mall, 401-8" Floor 414 Nicollet Mall, 401-7" Floor
Minneapolis, MN 55401 Minneapolis, MN 55401
matt.b.harris@xcelenergy.com regulatory.records@xcelenergy.com

Any information requests in this proceeding should be submitted to Ms. Sweet at the
Regulatory Records email address above.

V.  DESCRIPTION AND PURPOSE OF FILING

A. Background

The RES Rider is designed to allow for the automatic adjustment of charges to
recover prudently incurred investments, expenses, or costs associated with facilities
constructed, owned, or operated by a utility to satisfy the requirements of the RES
Statute,® provided those facilities were previously approved by the Commission
pursuant to Minn. Stat. § 216B.2422 or Minn. Stat. § 216B.243, or were determined by
the Commission to be teasonable and prudent under Minn. Stat. § 216B.243, Subd. 9.
Through subsequent Commission Orders in dockets discussed below, the RES Rider
tracker also incorporates proceeds from any sales of renewable energy credits (RECs)
and a true-up to actuals of PTCs associated with Company-owned wind facilities.

The RES Rider is beneficial for not only the Company but also our customers and the
State of Minnesota. The rider provides a mechanism for the Company to receive
revenue for investments in renewable projects outside of rate cases, incentivizing the
Company to make such investments, which support the State’s renewable and carbon-
free energy objectives, as set forth in Minn. Stat. § 216B.1691 and Minn. Stat. §
216H.02, among other places. It also allows us to pass through to our customers the
value of PTCs and the sales of RECs, as those benefits are created. Finally, to provide
the most benefit for our customers, we have timed construction and in-servicing of
certain wind projects included in this Petition for RES Rider recovery to take

4+ Minn. Stat. § 216B.1691
> Minn. Stat. § 216B.1645, Subd. 2a.
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advantage of changes in federal PTCs. The RES Ridet’s current-recovery mechanism
supports, and incentivizes the Company to pursue, these adjustments for our
customers. Consistent with our past practice, we plan to recover the costs of building
these new wind resources through the RES Rider, but customers will also receive the
benefit of PTCs that are trued up through the rider, as well as reduced fuel costs in
the Fuel Cost Adjustment (FCA) Rider.

Our last-approved RES Rider Petition requested approval of actual and forecasted
2019-2020 revenue requirements.® The Commission Order in that proceeding was
issued on May 6, 2021 and authorized the RES Rider Adjustment Factor based on
updating the tracker with 2019-2020 actual capital expenditures, PTCs, and revenues.
We implemented the 2019-2020 adjustment factor of 5.091 percent in June 2021 to
collect the revenue requirements, which is the rate currently in place. In that
proceeding, the Commission approved inclusion of three additional projects: Dakota
Range I and 11, Jeffers Wind, and Community Wind North.

Our most recent RES Rider Petition requesting approval of actual and forecasted
2021 revenue requirements is now fully briefed and pending a Commission decision.”
In our Reply Comments, filed on September 24, 2021, we updated the proposed rate
to 9.765 percentage of base revenue based on an updated revenue requirement of
$106.9 million.* We will update the proposed 2022 RES Rider tevenue requirements
and rate presented in the instant docket as needed to adjust for decisions made in the
pending docket once an Order is issued.

In this filing, we request RES Rider recovery eligibility of the costs to repower five
existing wind projects:” Border Winds Repower, Grand Meadows Repower, Nobles
Repower, Pleasant Valley Repower, and Northern Wind Repower. We have
calculated the 2022 RES Rider revenue requirements to include costs and expenses
associated with those five repower projects, in addition to projects with costs
currently included in the RES Rider (Courtenay Wind, the six Wind Portfolio projects,
Dakota Range I and 11, Jeffers Wind, and Community Wind North); Mower Wind,

6 Docket No. E002/M-19-732. IN THE MATTER OF THE PETITION OF NORTHERN STATES POWER
COMPANY FOR APPROVAL OF THE RENEWABLE ENERGY STANDARD (RES) RIDER REVENUE
REQUIREMENTS FOR 2019 AND 2020 AND RES ADJUSTMENT FACTORS. Pefition (November 22, 2019).

7 Docket No. E002/M-20-815. IN THE MATTER OF THE PETITION OF NORTHERN STATES POWER
COMPANY FOR APPROVAL OF THE RENEWABLE ENERGY STANDARD (RES) RIDER REVENUE
REQUIREMENTS FOR 2021 AND A REVISED ADJUSTMENT FACTOR. Pefition November 5, 2020).

8 The proposed 2021 Adjustment Factor is calculated based on the proposed 2021 revenue requirement of
$106.9 million plus a $96.8 million carryover balance, for a total of $203.7 million.

9 Repowering projects are an opportunity for the Company to extend the lives and reduce the long-term costs
of wind facilities currently serving the NSP system by refurbishing turbines with updated equipment and
technology.
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which was requested for rider inclusion in the pending RES Rider proceeding in
Docket No. E002/M-20-815; and a true-up of actual PTCs.

We also discuss in this filing how we propose to treat costs for projects currently
being recovered through the RES Rider in light of the recent MYRP filed by the
Company. In addition, we discuss how project cost caps have been applied in our
calculations.

B. RES Rider Eligibility of New Projects

In this RES Rider Petition, the Company seeks RES Rider eligibility of five repower
projects, all of which were approved by the Commission in Docket No. E002/M-20-
620 in Orders dated January 22, 2021 and June 15, 2021. In those Orders, the
Commission determined the Company may recover the costs of each repower project,
including the existing rate base on each existing facility, but that any recovery through
the RES Rider requires a separate Commission determination that the projects are
eligible. In this RES Rider Petition, we provide further project detail in support of
RES Rider eligibility for all five projects.

The repowering of all five projects was brought forward by the Company as a
portfolio, pursuant to Minn. Stat. § 216B.2422 among other things, which was a part
of our efforts to assist in Minnesota’s economic recovery from the COVID-19
pandemic, supporting job creation while also achieving cost savings for customers.
The projects selected for repowering were subject to a thorough RFP process that was
consistent with the process used to select our previously approved wind portfolio in
Docket No. E002/M-16-777, whose projects are also being recovered through the
RES Rider. In total, the Wind Repowering Portfolio meets three key objectives: 1)
provides long-term economic benefit to customers as a part of our overall resource
portfolio; 2) supports well-paying jobs across the full scope of project development
and construction with a special focus on union labor; and 3) locks in future economic
benefits to communities via extended landowner payments and tax contributions.
The Company believes that all five repower projects are eligible for inclusion in the
RES Rider as the Commission has previously approved them under Section
216B.2422, they were previously constructed to help the Company satisfy the
requirements of Minn. Stat. § 216B.1691, and their repowering will assist the
Company in continuing to satisfy those requirements going forward.

The Company currently owns the four facilities where the self-build repowering
projects will occur, and they are included in rate base. Only incremental costs
associated with the repowering construction is included for recovery in the RES
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Rider. We discuss each in turn briefly below, after which, we discuss why the
Commission should find them eligible for recovery in the RES Rider.

1. Border Winds Repower

Border Winds is a 150 MW wind facility owned by Xcel Energy and located on
approximately 24,640 acres of land in Rolette County, North Dakota. The facility was
originally placed into service in 2015, interconnecting at the Peace Garden 230 kV
substation, where NSP is also the Transmission Owner. The Company initially
proposed to recover costs associated with the facility through the RES Rider;
however, due to the timing of the Company’s rate case in Docket No. E002/GR-13-
868, costs associated with the facility’s initial construction ultimately were included in

base rates rather than the rider. The repower project will repower the full capacity of
the facility, [PROTECTED DATA BEGINS

PROTECTED DATA ENDS], and it will continue to use the existing
interconnection.!” We expect the repowered project will commence operation in
2025, and that the repowering work will extend Border Winds’ useful life, to 25 years
from the repowered project’s commercial operation date (COD).

Total capital costs for the Border Winds Repower were estimated at approximately
[PROTECTED DATA BEGINS PROTECTED DATA ENDS]
including Allowance for Funds Used During Construction (AFUDC), which also
covers the decommissioning expenses for the removed components. Given the
estimated COD of 2025, we believe the project will qualify for [PROTECTED
DATA BEGINS PROTECTED DATA ENDS] PTCs over its first ten
years of repowered operation. At the time we filed for Commission approval of this
project, we had estimated a COD of 2024. We have since been able to adjust the
COD to 2025, which will provide further benefits for our customers by retaining an
additional year of PTCs from the existing project while continuing to qualify for
[PROTECTED DATA BEGINS PROTECTED DATA ENDS] PTCs
from the repowering, thereby maximizing benefit for our customers. Recovery of this
type of project through the rider allows us the flexibility to make these adjustments
and pass on this benefit to customers. Additional details about the project as
expected or estimated are shown below in Table 2.

10 The Company’s Permissible Technology Advancements (PTA) request to Midcontinent Independent
System Operator (MISO) is pending. The repowering is not expected to constitute a material modification to
the General Interconnection Agreement (GIA) and thus does not require an amendment.

9



PUBLIC DOCUMENT
NOT PUBLIC DATA HAS BEEN EXCISED

Table 2: Border Winds Repower Details
COD | 2025
[PROTECTED DATA BEGINS

Net Capacity Factor
Average Annual Production

Average Annual Gross Production Gain

over Existing Facility

CWIP +AFUDC +Decommissioning

PTCs

Levelized Cost of Energy (LCOE)

LCOE Reduction from Existing Facility
PROTECTED DATA ENDS]

This project will support construction employment in the Rolette County, North
Dakota area and extend local land lease and tax benefits. We estimate that the project
will create around 150 temporary construction jobs over the duration of the
repowering project, and we have committed to employing labor covered by collective
bargaining agreements for this work.

We provide as Attachment 14A the detailed model of the Border Winds Repower
which was the basis for the analysis provided in the acquisition docket.

2. Grand Meadows Wind Repower

Grand Meadows is a 100.5 MW wind facility owned by Xcel Energy and located on
approximately 10,000 acres of land in Mower County, Minnesota. The facility was
originally placed into service in 2008, interconnecting at the Pleasant Valley 161 kV
substation, via a General Interconnection Agreement (GIA) between the Company
and Great River Energy (GRE). Costs associated with the facility’s initial
construction were recovered through the RES Rider upon Commission approval in
Docket No. E002/M-07-872 and through base rates with the implementation of final
rates in Docket No. E002/GR-10-971. The tepower project will repower the full
capacity of the facility, [PROTECTED DATA BEGINS

PROTECTED
DATA ENDS], and it will continue to use the existing interconnection under our
GIA."" We expect the repowered project will commence operation in 2023, and that
the repowering work will extend Grand Meadows’ useful life to 20 years from the

repowered project’s COD.

11" The Company’s PTA request to MISO is pending. The repowering is not expected to constitute a material
modification to the GIA and thus does not require an amendment.

10
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Total capital costs for the Grand Meadows Repower were estimated at approximately
[PROTECTED DATA BEGINS PROTECTED DATA ENDS]
including AFUDC, which also covers decommissioning expenses for the removed
components. Given the estimated COD of 2023, we believe the project will qualify
for [PROTECTED DATA BEGINS PROTECTED DATA ENDS]
PTCs over its first ten years of repowered operation. Additional details about the
project as expected or estimated are shown below in Table 3.

Table 3: Grand Meadow Repower Details
COD | 2023
[PROTECTED DATA BEGINS

Net Capacity Factor

Average Annual Production

Average Annual Gross Production Gain

over Existing Facility

CWIP +AFUDC +Decommissioning

PTCs

Levelized Cost of Energy (LCOE)

LCOE Reduction from Existing Facility
PROTECTED DATA ENDS]

This project will support construction employment in Mower County, Minnesota and
extend local land lease and tax benefits. We estimate that the project will create at
least 100 temporary construction jobs over the duration of the repowering project,
and we have committed to employing labor covered by collective bargaining
agreements for this work.

We note here that this project’s initial proposal had included an option to bring the
project online one year earlier, in 2022. While this option would result in accelerated
job creation, we also expect it would increase the costs of completing the project
relative to a 2023 COD. In order to maximize customer benefit while still capturing
job opportunities, we elected to move forward with the 2023 COD option.

We provide as Attachment 14B the detailed model of the Grand Meadows Repower
which was the basis for the analysis provided in the acquisition docket.

3. Nobles Wind Repower
Nobles is a 201 MW wind facility owned by Xcel Energy and located on

approximately 27,465 acres of land in Nobles County, Minnesota. The facility was
originally placed into service in 2010, interconnecting at the Nobles 34.5 kV

11
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substation, where NSP is also the Transmission Owner. Costs associated with the
facility’s initial construction were recovered through the RES Rider upon Commission
approval in Docket No. E002/M-09-1083 and through base rates with the
implementation of final rates in Docket No. E002/GR-10-971. The repower project
will repower the full capacity of the facility, [PROTECTED DATA BEGINS

PROTECTED DATA ENDS], and it will continue to use
the existing interconnection.'? We expect the repowered project will commence
operation in 2022, and that the repowering work will extend Nobles’ useful life to 23
years from the repowered project’s COD.

Total capital costs for the Nobles Repower were estimated at approximately
[PROTECTED DATA BEGINS PROTECTED DATA ENDS]
including AFUDC, which also covers decommissioning expenses for the removed
components. We had initially estimated a COD of 2023 and believed the project
would qualify for [PROTECTED DATA BEGINS PROTECTED
DATA ENDS] PTCs over its first ten years of repowered operation. However, we
now expect to be able to accelerate the project to meet a 2022 COD and quality for
[PROTECTED DATA BEGINS PROTECTED DATA ENDS] PTCs,
thereby increasing benefits for our customers. Recovery of this type of project
through the RES Rider allows us the flexibility to make these adjustments and pass on
this benefit to customers. Additional details about the project as expected or
estimated are shown below in Table 4.

Table 4: Nobles Repower Details
COD | 2022
[PROTECTED DATA BEGINS

Net Capacity Factor
Average Annual Production

Average Annual Gross Production Gain

over Existing Facility

CWIP +AFUDC +Decommissioning

PTCs

Levelized Cost of Energy (LCOE)

LCOE Reduction from Existing Facility
PROTECTED DATA ENDS]

12 The Company’s PTA request to MISO is pending. The repowering is not expected to constitute a material
modification to the GIA and thus does not require an amendment.

12
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This project will support construction employment in Nobles County, Minnesota and
extend local land lease and tax benefits. We estimate that the project will create
around 200 temporary construction jobs over the duration of the repowering project,
and we have committed to employing labor covered by collective bargaining
agreements for this work.

We provide as Attachment 14C the detailed model of the Nobles Repower which was
the basis for the analysis provided in the acquisition docket.

4. Pleasant 1 alley Wind Repower

Pleasant Valley is a 200 MW wind facility owned by Xcel Energy and located on
approximately 72,740 acres of land in Mower County, Minnesota. The facility was
originally placed into service in 2015, interconnecting at the Pleasant Valley 161 kV
substation, via a GIA between the Company and GRE. The Company initially
proposed to recover costs associated with the facility through the RES Rider;
however, due to the timing of the Company’s rate case in Docket No. E002/GR-13-
868, costs associated with the facility’s initial construction ultimately were included in

base rates rather than the rider. The repower project will repower the full capacity of
the facility, [PROTECTED DATA BEGINS

PROTECTED DATA ENDS], and it will continue to use the existing
interconnection under our GIA."?> We expect the repowered project will commence
operation in 2025, and that the repowering work will extend Pleasant Valley’s useful
life to 25 years from the repowered project’s COD.

Total capital costs for the Pleasant Valley Repower were estimated at approximately
[PROTECTED DATA BEGINS PROTECTED DATA ENDS]
including AFUDC, which also covers decommissioning expenses for the removed
components. Given the estimated COD of 2025, we believe the project will qualify
tor [PROTECTED DATA BEGINS PROTECTED DATA ENDS]
PTCs over its first ten years of repowered operation. At the time we filed for
Commission approval of this project, we had estimated a COD of 2024. We have
since been able to adjust the COD to 2025, which will provide further benefits for our
customers by retaining an additional year of PTCs from the existing project while
continuing to qualify for [PROTECTED DATA BEGINS

PROTECTED DATA ENDS] PTCs from the repowering, thereby maximizing
benefit for our customers. Recovery of this type of project through the rider allows

13 The Company’s PTA request to MISO is pending. The repowering is not expected to constitute a material
modification to the GIA and thus does not require an amendment.
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us the flexibility to make these adjustments and pass on this benefit to customers.
Additional details about the project as expected or estimated are shown below in

Table 5.

Table 5: Pleasant Valley Repower Details
COD | 2025
[PROTECTED DATA BEGINS

Net Capacity Factor

Average Annual Production

Average Annual Gross Production Gain

over Existing Facility

CWIP +AFUDC +Decommissioning

PTCs

Levelized Cost of Energy (LCOE)

LCOE Reduction from Existing Facility
PROTECTED DATA ENDS]

This project will support construction employment in Mower County, Minnesota and
extend local land lease and tax benefits. We estimate that the project will create
around 200 temporary construction jobs over the duration of the repowering project,
and we have committed to employing labor covered by collective bargaining
agreements for this work.

We provide as Attachment 14D the detailed model of the Pleasant Valley Repower
which was the basis for the analysis provided in the acquisition docket.

5. Northern Wind Repower

The Company filed for approval of the Northern Wind Repower acquisition on
February 16, 2021, after the Commission had already issued its January 22, 2021
Order approving the four self-build repower projects in Docket No. E002/M-20-620.
Upon issuing the initial Order, the Commission elected to keep the docket open for
further consideration and potential approval of other repowering projects and their
associated cost recovery mechanisms. The Northern Wind Repower project had been
submitted by the developer, ALLETE, in response to the Company’s initial REFP, but
was not initially selected. The Company and ALLETE continued discussions to
explore ways to increase and maximize economic benefits for customers. After
extensive collaboration and negotiations, the Company and ALLETE later reached an
agreement to replace, expand, and acquire the Northern Wind facility. The
Commission approved the acquisition and repower of this BOT project in Docket
No. E002/M-20-620 in its Order dated June 15, 2021.
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Similar to the other wind repowering opportunities approved by the Commission,
repowering the Northern Wind facility will help support economic relief and recovery
in Minnesota in the wake of the COVID-19 pandemic, drive job creation, achieve
cost savings for customers, and support Minnesota’s clean energy policy goals.

The Northern Wind project is planned to be a complete replacement and expansion
of the existing Chanarambie and Viking wind facilities located in Murray County,
Minnesota. The existing 100 MW of wind at the two sites will be repowered, which
will increase wind power production at the site and provide customer savings while
also creating substantial well-paying union construction jobs in the near-term.

ALLETE and the Company also identified a 20 MW greenfield expansion
opportunity with Rock Aetna Power Partners, LLLC (Rock Aetna) immediately
adjacent to the existing facility, which would increase the total project to 120 MW.
The PSA was structured to allow the 100 MW repower to move forward even if
ALLETE was unable to achieve certain site permitting conditions for the Rock Aetna
portion of the facility. Since the Federal Energy Regulatory Commission (FERC)
granted a waiver allowing Rock Aetna to extend the project COD' and ALLETE
obtained the Determinations of No Hazard (DNHs) from the Federal Aviation
Administration (FAA) on September 28, 2021, the Company is moving forward with
the Rock Aetna portion of the project at this time.

This project will support construction employment in Murray County, Minnesota and
extend local land lease and tax benefits. We estimate that the project will create
approximately 200 temporary construction jobs over the duration of the repowering
project. We have committed to employing labor covered by collective bargaining
agreements for this work.

The Company currently purchases power through PPAs from the Chanarambie'> and
Viking'® wind facilities, which are recovered through the FCA Rider. Upon COD,
Xcel Energy will buy out the existing PPAs and purchase the entire repowered and
expanded Northern Wind facility for $210 million. The agreement includes
[PROTECTED DATA BEGINS PROTECTED
DATA ENDS] for the 100 MW of repowering and [PROTECTED DATA
BEGINS PROTECTED DATA ENDS] for the
additional 20 MW. The project is expected to qualify for [PROTECTED DATA

14 FERC Docket No. ER21-1066-000; ORDER GRANTING WAIVER REQUEST (March 22, 2021).

15 Docket No. E002/M-00-622; ORDER APPROVING THE XCEL-CHANARAMBIE POWER PURCHASE
AGREEMENT, AS MODIFIED (July 17, 2022).

16 2 MW Standard Contract; exempted from additional MPUC approval by Minn. Stat. § 216B.243, Subd 8.
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BEGINS PROTECTED DATA ENDS] PTCs. The expected COD is
December 2022.

The modeling assumptions upon which the project cost estimates in the acquisition
docket were based also included incremental engineering and construction costs
above that amount. After removing internal labor costs, the additional Company-
incurred costs for Northern Wind accounted for in the modeling assumptions are
[PROTECTED DATA BEGINS PROTECTED DATA ENDS]
resulting in a total project capital cost of [PROTECTED DATA BEGINS

PROTECTED DATA ENDS], including AFUDC." We provide as
Attachment 14E the detailed model of the Northern Wind Repower which was the
basis for the analysis provided in the acquisition docket, adjusted to remove internal
labor costs. This model shows the total project capital costs.

As we have discussed in past RES Rider proceedings, the Company incurs similar
incremental costs above the PSA price for all BOT projects. The Company believes
that such costs are prudent and should be recoverable in rates, but to avoid concerns
related to double recovery of internal costs, seeks only to recover the external costs, in
addition to the purchase price of the project. We discuss these costs in more detail
later in this Petition in our discussion of proposed capital cost caps.

6. Repowering Approval Order Compliance

Order Point 5 of the January 22 Order and Order Point 3 of the June 15 Order in
Docket No. E002/M-20-620 “limited any future cost recovery to the Minnesota
jurisdictional allocators approved by the Commission.” We have calculated the 2022
revenue requirements to recover only the portion of project costs allocable to the
Minnesota jurisdiction. See Attachment 7 for the allocators used. We are and will be
pursuing recovery of costs allocable to North Dakota and South Dakota in those
jurisdictions.

Otrder Point 6a of the January 22 Order and Order Point 5a of the June 15 Order in
Docket No. E002/M-20-620 require the Company to justify any costs (including
operations and management expense, ongoing capital expense—including revenue
requirements related to capital included in rate base—insurance expense, land-lease
expense, and property/production tax expense) that are higher than forecasted in the
acquisition proceeding. Order Points 6a and 5b from those Orders, respectively, hold

17 As discussed below, we interpret the Commission’s Order approving the project as effectively setting a soft
capital cost cap of [PROTECTED DATA BEGINS PROTECTED DATA ENDS] which
removes the internal labor costs included in the acquisition model.
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the Company accountable for the price and terms used to evaluate the project.'”® As
all five repower projects are still early in the construction phase, we will provide more
detailed analyses in future cost recovery requests for these projects that compare the
initial acquisition docket forecasts to the project costs being sought for recovery.

7. Fulfillment of the Renewable Energy Standard

The Company proposed the Wind Repowering Portfolio when we did in response to
the Commission’s request for utilities to bring forward proposals to support economic
relief and recovery in Minnesota in the wake of the COVID-19 pandemic, and the
Company’s goal was to support job creation while also achieving cost savings for
customers. The repowering of these projects will also enable the Company to
continue to improve environmental performance in a cost-effective manner, including
continuing to satisfy the requirements of the RES Statute, Minnesota’s overarching
goal of an 80 percent reduction in carbon emissions by 2050, and the Company’s

publicly stated goal of delivering 100 percent carbon free energy by 2050.

Although we do not believe the legislature intended, when it enacted Minn. Stat. §§
216B.1691 and 216B.1645, Subd. 2a, to preclude rider recovery for renewable projects
developed by utilities that had sufficient resources to satisfy the RES Standard at a
given point in time, we provide an analysis below that shows the repower projects are
necessary for the Company to continue satisfying the requirements of the RES Statute
in the future. Therefore, even if the Commission disagrees with the Company’s
interpretation of these statutes, the projects still should be recoverable via the RES
Rider. To begin with, however, we discuss why the Company’s interpretation of
Minn. Stat. §§ 216B.1691 and 216B.1645, Subd. 2a is both more consistent with state
policy and in the interest of our customers.

The renewable energy objectives under Minn. Stat. § 216B.1691 state that the
Company:

must generate or procure sufficient electricity generated by
an eligible energy technology to provide its retail customers
in Minnesota . . . so that at least the following percentages
of the electric utility’s retail electric sales to retail customers
in Minnesota are generated by eligible energy technologies

by the end of the year indicated. (Emphasis added.)

18 As discussed below, we interpret these order points as establishing soft capital cost caps, consistent with
prior caps established by the Commission for Company projects.
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For Xcel Energy, the requirement is that the Company generate or procure at least 30
percent of the energy provided to retail customers from renewable sources. The
inclusion of the words “at least” in this requirement make clear that this statute is
establishing a minimum requirement.”” In other words, the state’s goals are not
simply to have the Company reach this threshold and then stop working to add
renewable resources or reduce carbon emissions. Instead, the plain language of this
statute establishes that the state wants the Company’s energy mix to be at least 30
percent renewable, and preferably more. Therefore, regardless of the amount of
renewable energy on a utility’s system, additional renewable energy additions or
purchases satisty the requirements of Minn. Stat. § 216B.1691.

As a result, permitting recovery of the repower projects through the RES Rider would
be consistent with Minn. Stat. § 216B.1645, Subd. 2a because, as discussed above, the
work on the projects is being done to satisfy the requirements of Minn. Stat. §
216B.1691 and the Commission approved them in Docket No. E002/M-20-620 in
Orders dated January 22, 2021 and June 15, 2021, which ruled on Petitions brought
under Minn. Stat. §§ 216B.2422 and 216B.243, Subd. 9, among other things. And just
as the RES Statute is 2 minimum, not a maximum, threshold, there is no indication
the legislature intended the RES Rider to be a tool that expired once utilities achieved
the minimum requirements of the RES Statute at a given point in time. Interpreting
the statute otherwise would deny benefits to customers.

As discussed above, customers benefit from projects being included in the RES Rider
in a number of ways, including obtaining PTC benefits from actual project
production, and a structure that incentivizes the Company to flexibly bring projects in
service in ways that maximize tax and other benefits for customers. Therefore, we
believe the projects should be included in the RES Rider regardless of the Company’s
need for RECs from the projects to satisfy the minimum RES Standard.

Notwithstanding the foregoing, we have performed an analysis to demonstrate that
RECs generated from these repowers are, in fact, needed to fulfill statutory

requirements. As shown in Figure 1 below and in Attachment 15, renewable RECs
generated by the repowers will be needed to meet the current RES as early as 2037.

19 This is consistent with Minnesota’s objectives, under Minn. Stat. § 216H.02, that the entire state achieve

greenhouse gas emissions reductions of at least 15 percent below 2005 levels by 2015, at least 30 percent
below 2005 levels by 2025, and at least 80 percent below 2005 levels by 2050.
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Figure 1 — Compliance with Minnesota RES Standard
With and Without Five Wind Repowers
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As shown above in Figure 1, without the repowers, the Company’s wind production
barely satisfies the RES requirement that 24 percent of retail sales comes from wind
beginning in 2036 and falls out of compliance in 2037. As reflected in our pending
Integrated Resource Plan, we intend to add significant renewable resources in the
coming years that will assist the Company in notably exceeding this minimum
threshold.?” Based on the currently approved resoutces, however, the Company sees
a need for these repowers to continue satisfying our obligations under Minn. Stat. §
216B.1691 through the 2030s and 2040s.

20 And as explained above, provided such resources are approved under Minn. Stat. §§ 216B.2422 or
216B.243, they should be eligible for recovery through the RES Rider.
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In addition to RECs produced by the Company in a given year, we may be able to
satisty the RES standard using RECs that are “banked” from previous years’
generation. Attachment 15 includes a forecast of such banked RECs. We note,
however, that this forecast assumes the Company will only retire RECs to align with
the requirements under the RES Statute. This is a conservative assumption that does
not match REC retirements with generation on our system, as reflected in the
Company’s Certified Renewable Percentage (CRP), account for the REC retirements
to satisfy customer-specific obligations, or additional REC sales, as proposed by the
Department in Docket No. E002/M-20-815. As we noted in our June 3, 2019
Renewable Energy Obligation (REO)-RES Compliance Report in Dockets Nos.
E999/PR-19-12 and E999/PR-02-1240, with the CRP, we will retire sufficient RECs
on behalf of all our retail customers such that the total RECs retired annually reflects
the portion of delivered energy that is renewable. This means that, in years in which
we produce more RECs than required to satisty the RES, we would retire more RECs,
as well, thereby reducing the number of RECs to be banked in a given year. Asa
result, we believe our production forecast is the most appropriate benchmark for RES
compliance.

C.  Status Update of Projects Previously Approved for RES Rider Recovery

Since the time of our last RES Rider filing, all but one project has achieved
commercial operation. Table 6 shows the final COD for all in-service projects and
the current estimated COD for the remaining projects included in the RES Rider,
including the new proposed projects. Below, we discuss any significant changes to
projects since our last RES Rider Petition was filed on November 5, 2020.
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Table 6: Estimated Commercial Operation Dates

Project Name Estimated COD Status Notes
Blazing Star 1 April 2020 In-service.
Blazing Star 11 January 2021 In-service
Foxtail December 2019 In-service.
Freeborn May 2021 In-service.
Crowned Ridge December 2020 In-service.
Lake Benton December 2019 In-service.
Dakota Range I and 11 December 2021
Jeffers January 2021 In-service.
Community Wind North January 2021 In-service.
Mower March 2021 In-service
Border Winds 2025
Grand Meadows November 2023
Nobles December 2022
Pleasant Valley 2025
Northern Wind December 2022

1. Freeborn

As discussed in our last RES Rider proceeding, Freeborn faced particular challenges
with respect to site development, including repeated challenges to the Commission’s
authority over site permitting, and local township ordinances effectively prohibiting
work on township roads. Although these challenges were largely unsuccessful, they
were time consuming and required the Company to undertake extraordinary efforts to
be responsive, communicate with stakeholders, intervene in legal proceedings, and
reconfigure project layouts to address concerns and preserve the project and
associated benefits.?! Ultimately, the wind facility was placed in service in May 2021.

Despite the delay, however, the project still maintains qualification for 100 percent
PTCs as a result of our continuous construction efforts and extended Internal
Revenue Service (IRS) guidance.?? While these challenges resulted in some erosion of

2 See In the Matter of the Application of Freeborn Wind Energy LLC for a Large Wind Energy Conversion System Site
Permit for the 84 Megawatt Freeborn Wind Farm in Freeborn County, MPUC Docket No. IP-6946/WS-17-410;
Minn. Ct. App. Docket Nos. A19-1195, A20-0947; Association of Freeborn County Landowners v. Minn. Pub. Util.
Comm., Minn. Dist. Ct., Docket No. 62-CV-20-3674.

22 In response to the pandemic and the industry-wide construction challenges, the IRS extended the period
within which projects need to reach commercial operation in order to obtain 100 percent qualification for
PTCs. A revised in-service date (ISD) of 2021 for Freeborn allows the project to still achieve 100 percent
PTCs.
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the savings originally anticipated for the project, our aggregate portfolio costs for our
self-build projects remain below the Commission-approved level of [PROTECTED
DATA BEGINS PROTECTED DATA ENDS].

2. Datkota Range I and 11

We currently forecast that Dakota Range I and 11 will achieve commercial operation
by the end of 2021. The project was originally expected to qualify for PTCs at the 80
percent level based on then-existing IRS rules and guidance. In response to modified
IRS guidance in 2020,* however, the Company undertook efforts to determine
whether Dakota Range could be converted into a 100 percent PTC project. The
Company identified wind turbine equipment in our overall Xcel Energy inventory that
could be re-assigned to the Northern States Power Company-Minnesota (NSPM)
operating company such that we now expect to qualify for PTCs at the 100 percent
level for Dakota Range I and II. We expect these efforts to provide an additional
$80-90 million of benefits, that we would flow through to customers, over the project
life of Dakota Range.

While the additional PTCs will result in significant benefits for our customers, we
note that there has been a three percent increase in forecasted capital costs for the
Dakota Range project since we filed our last RES Rider Petition. This increase was
caused, in part, by lingering supply chain issues resulting from the pandemic. The
tinal balance of plant (BOP) contract and the turbine supply agreement costs were
higher than initially estimated and quoted by the vendors. We also experienced cost
increases for labor, state-mandated independent landowner liaison personnel, and
transportation of materials between our jurisdictions, which was part of our effort to
achieve the 100 percent PTC level. We discuss our proposed treatment of these
increased costs below.

2 The IRS issued Notice 2020-41 on May 27, 2020, providing taxpayers with relief for purposes of satisfying
the construction requirements for PTC qualification purposes. This change had two principal impacts on our
wind portfolio. First, with respect to the 1,550 MW Wind Portfolio, the IRS notice provided additional
assurance that our projects will qualify for 100 percent of the PTC, even if they do not reach commercial
operation in 2020, but rather are completed in 2021. Second, as a result of Company efforts to re-assign safe
harbor equipment to Dakota Range following the IRS’s issuance of Notice 2020-41, we now expect to
achieve 100 percent PTC qualification for Dakota Range, which is expected to have a 2021 in-service date
and was initially anticipated to achieve only 80 percent PTC qualification.

22



PUBLIC DOCUMENT
NOT PUBLIC DATA HAS BEEN EXCISED

D. Project Cost Caps

1. 1,550 Wind Portfolio & Dakota Range Self Build Projects

The Commission’s Order in the 1,550 MW Wind Acquisition docket approved an
aggregate symmetrical cost cap for the self-build Wind Portfolio.?* Under this cap,
the Company was not allowed to recover any costs in excess of its aggregate budget of
[PROTECTED DATA BEGINS PROTECTED DATA ENDS] for
the self-build Wind Portfolio. Symmetrically, if we achieved any cost-savings relative
to that budget, we were entitled retain those savings [PROTECTED DATA
BEGINS PROTECTED DATA ENDS]. The
Commission approved a similar cost cap in the Dakota Range I & II docket, limiting
the Company’s cost recovery to [PROTECTED DATA BEGINS

PROTECTED DATA ENDS], but allowing it to retain any savings under that cap.

Based on forecasts as the construction costs were neatrly finalized, the Company
ultimately expects to complete the 1,550 MW Wind Portfolio for approximately $29.2
million less than the capital cap approved by the Commission in its September 1, 2017
Order. See Table 7 below and Attachment 5B.

Table 7: Summary of CWIP+AFUDC Expenditures for Self-Build Wind Project

Cap (in $)
| Pre-2019 | 2019 | 2020 | 2021 | Total
[PROTECTED DATA BEGINS
Blazing Star 1
Blazing Star 11
Foxtail
Freeborn
PROTECTED DATA ENDS]

Aggregate Cap Asset/(Liability) 29,154,084
Total [PROTECTED DATA BEGINS

Symmetrical Cap in Docket 16-777:

PROTECTED DATA ENDS]

For Dakota Range I and II, our current forecast for the projects exceeds the cost cap
approved in Docket E002/M-17-694 by approximately $24.1 million, which is
detailed in Attachment 5B and Table 8 below.

24 Docket No. E002/M-16-777. IN THE MATTER OF THE PETTTION OF XCEL ENERGY FOR APPROVAL OF
THE ACQUISITION OF WIND GENERATION FROM THE COMPANY’S 2016-2030 INTEGRATED RESOURCE
PLAN. Order Approving Petition, Granting V ariance, and Requiring Compliance Filing, (September 1, 2017).

23



PUBLIC DOCUMENT
NOT PUBLIC DATA HAS BEEN EXCISED

Table 8: Summary of CWIP+AFUDC Expenditures for Dakota Range Project

Cap (in $)
| Pre2019 | 2019 | 2020 | 2021 | 2022 Total
[PROTECTED DATA BEGINS
Dakota Range I/11 ‘ ‘ | ‘ ‘
PROTECTED DATA ENDS]
Aggregate Cap Asset/(Liability) (24,076,756)
Total [PROTECTED DATA BEGINS
Symmetrical Cap in Docket 17-694:
PROTECTED DATA ENDS]

Among other things discussed above, a portion of the cost increases for Dakota
Range was due to the Company’s work to qualify the project for PTCs equal to 100
percent of the current levels rather than the 80 percent originally contemplated in our
acquisition filing and the Commission’s Order approving the project.* As a result of
this work, we project that Dakota Range will bring an additional $80-90 million of
benefits to customers over the project life of Dakota Range. These significant
additional benefits more than offset the $24.1 million by which we currently expect to
exceed the approved capital cost cap.

Taken together, the Company completed this entire portfolio of wind projects for
approximately $5.1 million less than we projected when the Commission approved
these projects. As already discussed, we also managed to secure $80-90 million of
additional customer benefits following changes to IRS guidance related to PTC
qualification. And we accomplished all of this despite a global pandemic and
unprecedented supply chain challenges. We are genuinely proud of these
accomplishments. Having said that, we recognize that a lot has transpired since the
Commission approved these projects. Tax laws have changed dramatically and may
do so yet again; a global pandemic continues to impact our operations and
construction activities; and challenges with the global supply chain continue to impact
renewable development across the United States. These circumstances have required
the Company to manage a great number of unforeseen circumstances and to leverage
our scale across all of our projects to deliver on the commitments we made to this
Commission and others across our service territory.

Given these tradeoffs, we are proposing in this RES Rider to recover our actual costs
of in-servicing the entire portfolio of Foxtail, Freeborn, Blazing Star I & II, and
Dakota Range I & II. In other words, we are not seeking to recover any costs that we

25 See Docket No. E002/M-17-694. IN THE MATTER OF NORTHERN STATES POWER COMPANY FOR
APPROVAL OF THE ACQUISITION OF THE 302.4 MW DAKOTA RANGE I AND II WIND PROJECT. Order
Approving Petition, Establishing Ratepayer Protections, and Granting V ariance, May 17, 2018).
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did not actually incur in completing these projects, despite having completed the total
portfolio for approximately $5.1 million less than budgeted. We believe this outcome
maximizes customer benefits given the changed circumstances and also demonstrates
the value in Company ownership of new generation. Lastly, we are proposing to

move all of these costs into base rates at the conclusion of our recently filed MYRP in

Docket No. E002/GR-21-630.
2. Build-Omwn Transfer Projects Previously Included in the RES Rider

Consistent with the methodology presented in our September 24, 2021 Reply
Comments in Docket No. E002/M-20-815, we have excluded from our proposed
BOT project soft capital caps the costs delineated as “indirect” cost estimates in the
acquisition filings, which comprise the internal labor categories. This allows prudent
non-internal labor costs incurred above the PSA cost to be recovered through the
RES Rider, but ensures that internal labor costs are not included within the caps. The
appropriate cap for rider recovery for BOT projects includes the PSA prices plus
incremental costs directly tied to the projects. This is consistent with how the
Company analyzed and proposed these projects to the Commission during acquisition
proceedings. The Department concluded in their November 9, 2021 Response
Comments that the Company’s proposed BOT caps as presented in Table 9 below are
reasonable.

Table 9 below summarizes the total costs modeled for each project in its acquisition
docket, the internal labor amount included in the initial modeled costs, and the
resulting proposed rider recovery caps for the BOT facilities when the internal labor
estimates are removed. We note that the Crowned Ridge II project was modeled as a
300 MW facility, but was later reduced to 200 MW. Consistent with the project’s
reduction in size by one-third, we propose to set an adjusted rider recovery cost cap
tfor Crowned Ridge II by reducing the forecasted cost, minus the modeled internal
labor estimate, by one third. Costs related to project oversight, legal fees, engineering,
project management, and business systems increased slightly from our initial forecast
because additional work was needed to reconfigure the project at its reduced size, but
this increase in costs is offset by the reduced PSA price per MW. By reducing the
Crowned Ridge II project cap by one-third, the overall cost per MW for the project
remains approximately the same as (in fact, slightly lower than) originally forecasted,
and therefore customers will be protected by the proposed adjusted cap to the same
extent as they were under the original cap.
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Table 9: Proposed BOT Project Rider Recovery Caps

Compared to PSA Price (in §)**

. i Total Project Internal Labotr Compan .
Wind Facility Cost as Moileled Estimate Proposf:d gap PSA Price
[PROTECTED DATA BEGINS
Crowned Ridge IT*
Lake Benton
CWN
Jeffers
Mower
PROTECTED DATA ENDS]

* The Crowned Ridge II Company Proposed Cap is one-third of [PROTECTED DATA
PROTECTED DATA ENDS] to account for the one-third reduction in

BEGINS
project size.

*kAll amounts include associated AFUDC.

Attachment 5A and Table 10 below show our position in relation to our proposed
cost caps for the BOT projects that have been included in the RES Rider in past
periods. All of these BOT projects are now in service, and we have proposed to
move the costs into base rates at the conclusion of our recently filed MYRP.

Table 10: Summary of CWIP+AFUDC Expenditures for BOT Wind Project

Cap (in $)
Internal Labor Proposed Difference

Total CWIP | =5 moval Total cpap Over/(Under) Cap

[PROTECTED DATA BEGINS
Crowned Ridge IT*
Lake Benton
CWN
Jetfers
Mower

PROTECTED DATA ENDS]

We have calculated the revenue requirements to adjust for the cap overages for the
Community Wind North and Jeffers projects, which exceeded their proposed caps.
Our recently filed MYRP requests full costs for these projects.

3.

Wind Repowering Portfolio

The Commission’s January 22 Order in Docket No. E002/M-20-620 states, among
other things that the Company “may recover the costs of each self-build repowering
project, including the existing rate base on each existing facility[,]” that “Xcel must
justify any costs . . . that are higher than forecasted in this proceeding, for . . . the self-
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build portfolio[,]” and that “Xcel bears the burden of proof in any future regulatory
proceeding related to the recovery of costs above those forecasted in this
proceeding.” Similarly, the Commission’s June 15 Order in the same docket states
that “Xcel must justify any costs . . . that are higher than forecasted in this
proceeding” related to Northern Wind and that “Xcel bears the burden of proof in
any future regulatory proceeding related to the recovery of costs above those
tforecasted in this proceeding.” Taken together, we understand the Commission
intended to establish a soft capital cost cap for the aggregate self-build portfolio and
the Northern Wind BOT project.

Consistent with these Orders, the Company proposes to establish an aggregate capital
cost cap for the five repowering wind projects requested for RES Rider recovery in
this proceeding. Given that these projects were all proposed for similar reasons, in
the same docket, and discussed in the acquisition docket as a Wind Repowering
Portfolio, we believe it is reasonable to treat a cost cap in a similar aggregate manner
as was established for the 1,550 MW Wind Portfolio, though we do not propose that

the cap be symmetrical.

To set a specific capital cap amount, we have used the project costs estimated in the
acquisition docket for each of the self-build projects and the costs used to assess the
Northern Wind acquisition. We have, however, adjusted the Northern Wind BOT
amount to remove internal labor estimates used to assess the project in the acquisition
docket as we have done with the other BOT cost caps, as discussed above. We
propose that the aggregate Wind Repowering Portfolio cap be set as a total amount,
adding together the initial project cost estimates disclosed in the acquisition docket,
including AFUDC, and the adjusted Northern Wind Repower amount. Table 11
below details the proposed cost cap for the Wind Repowering Portfolio.

Table 11: Proposed Aggregate Cap for Wind Repower Portfolio ($ in millions)
Total
[PROTECTED DATA BEGINS

Border Winds

Grand Meadows
Nobles

Pleasant Valley
Northern Wind

Total Aggregate Cap

PROTECTED DATA ENDS]

27



PUBLIC DOCUMENT
NOT PUBLIC DATA HAS BEEN EXCISED

4. RES Rider Cost Treatment in Relation to Established Cost Caps

We note that the RES Rider includes a current return on CWIP in lieu of AFUDC,
and capital costs reflected in the RES Rider remove internal labor costs, so the values
in the table do not match the capital costs presented in Attachment 4, which support
the revenue requirement calculations. We have included the CWIP, AFUDC and
internal labor cost categories for each project in Attachments 5A, 5B, and 5C, which
provide the detail behind Tables 7, 8, 9, 10, and 11 above. We will continue to track
project expenses against forecasted costs in our annual RES Rider proceedings for the
projects whose costs will continue to be recovered through the RES Rider.

E. North Dakota Investment Tax Credits Associated with the Courtenay
Wind Project and South Dakota Reinvestment Program Grant

Pursuant to the Commission’s April 11, 2017 Order,*® we have included North
Dakota investment tax credits (NDITCs) associated with the Courtenay Wind project
in our calculation of the revenue requirements; however, the NDITC amount for this
project remains $0 for the 2022 period for which we are requesting recovery.

In 2017, the Company applied for a Reinvestment Payment Program grant from the
State of South Dakota for the construction of the Dakota Range I and 11 wind
project. In 2018, the Company accepted the grant award offer. The grants are an
economic development tool South Dakota offers to induce investment within the
state. The grant is administered as a rebate of sales/use tax paid during construction.
At the end of the project, the Company will aggregate all of the sales/use tax it and its
contractors have paid on construction of the project and request the rebate from the
State. The rebate is capped at the lesser of 65 percent of the sales/use tax paid or
$8,187,266. The Company currently forecasts to receive a rebate in 2022 of
approximately $6.8 million. This grant amount offsets the total capital expenditure
for the project. See Attachment 4.

F. REC Sales

The Commission’s Order in Docket No. E002/M-12-1132 requires the Company to
return 100 percent of the proceeds from the sales of RECs to customers through the
RES Rider, though the Order also allows the Company to submit subsequent

26 Docket No. E002/M-15-805. IN THE MATTER OF THE PETITION OF NORTHERN STATES POWER
COMPANY FOR APPROVAL OF THE RENEWABLE ENERGY STANDARD (RES) RIDER TRUE-UP REPORT FOR
2015, REVENUE REQUIREMENTS FOR 2016, AND A REVISED ADJUSTMENT FACTOR. Order Approving Recovery
of Actual 2016 Costs—Including Conrtenay Wind Costs and Offsetting Tax Credits—and 2015 True-up, (April 11,
2017).
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proposals to share in REC sales proceeds to be reviewed on a case-by-case basis by
the Commission.*’

In compliance with Order Point 13A of the May 6, 2021 Order in Docket No.
E002/M-19-732, our May 17, 2021 compliance filing in that docket incorporated the
off-set attributable to all RECs sold through 2020. The Company has not sold any
Minnesota RECs in 2021. Therefore, there are no additional adjustments to be made
to account for RECs in the RES Rider tracker.

The REC sales completed in 2020 are included in the tracker in 2020. The details of
each transaction included in the credit are shown in Attachment 10. If any additional
REC Sales are made prior to implementation of the final rate in this docket, the
Company is willing to update the tracker to reflect those sales in compliance.

VI. REVENUE REQUIREMENTS AND RES RIDER ADJUSTMENT
FACTOR

A.  Revenue Requirements Calculation

As approved by the Commission in out prior RES Rider dockets,” we propose to
allocate costs using the percentage of revenue (interim rates) methodology to
determine the percentage factor based on the quotient of the RES Rider cost over the
base revenues without fuel, riders, and taxes. The percentage will then be applied to
existing base revenues.

We have included $263,954,439 in the RES Rider tracker for the 2022 period. These

calculations include:

e costs and expenses associated with Border Winds Repower, Grand Meadows
Repower, Nobles Repower, Pleasant Valley Repower, and Northern Wind
Repower projects;

e costs and expenses associated with the Mower Wind project requested in our

last RES Rider petition (Docket No. E002/M-20-815);

e costs and expenses associated with the Courtenay Wind project, the self-build
and build-own-transfer 1,550 Wind Portfolio projects, Dakota Range I and 11,
Jeffers Wind, and Community Wind North projects previously approved by the

Commission for inclusion in the RES Ridert;

27 Docket No. E002/M-12-1132. ORDER SETTING PROCEDURES FOR FUTURE PROPOSALS (May 17, 2013).
28 Docket Nos. E002/M-10-1066, E002/M-13-475, E002/M-14-733, E002/M-15-304, E002/M-15-805,
E002/M-17-818, and E002/M-19-732.
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e the true-up of actual PTCs received in 2021 (through June) as compared to the
PTC level in base rates approved for 2019 in Docket No. E002/GR-15-8206;

e a forecast of PTCs for the remainder of 2021 as compared to the 2019 PTC
level approved in base rates;

e an assumption of no PTC true-up in 2022 at this time as the 2022 PTC forecast
proposed in our recently filed MYRP matches the 2022 PTC forecast included
in the rider Petition; and

e the 2021 carryover balance.

Table 12 summarizes the various components of the 2022 RES Rider revenue
requirements.

Table 12: RES Rider Revenue Requirements

2022
2022 Wind Project Revenue Requirement $109,615,124
2022 PTC Forecast® $0
REC Sales Proceeds Credit to Customers™ $0
Carryover Balance $154,333,314
Revenue Requirement Total $263,954,439
2022 Forecasted RES Revenue Collections $251,220,904
Balance™ $12,733,535

The revenue requirements were calculated consistent with past Commission Orders
and in accordance with Minn. Stat. § 216B.1645.

1. Allocations to Other Jurisdictions

The proposed revenue requirements are only those related to the State of Minnesota’s
retail share of eligible costs. In making our calculations, we used the most current
data available and the following allocators:

Interchange Agreement Allocator allocates a share of the total costs to Northern States
Power Company-Wisconsin (NSPW) by multiplying total eligible costs by the
Company’s currently effective demand factor under the FERC-approved Interchange

2 The 2022 PTC forecast is $0 to match the 2022 test year PTC forecast in our recently filed MYRP. See
discussion on pages 31 - 33.

30 See discussion on pages 28 - 29.

31 Because the 2022 rate is calculated to collect the revenue requirement from February 2022 through January
2023, the tracker shows a balance for the amount to be collected in January 2023.
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Agreement between NSPM and NSPW.** All investments and expenses received
through the RES Rider are billed to NSPW based on demand, per the Interchange
Agreement.

Jurisdiction Allocator excludes the portion of Company costs not related to serving
Minnesota retail customers by multiplying the Company portion of the total by the
Minnesota energy allocation factor. This step allocates a share of costs to the North
Dakota and South Dakota retail jurisdictions. We used the energy allocator to allocate
the wind project PTCs to each jurisdiction. We used both the energy and the demand
allocators to allocate the projects to each jurisdiction.

We have allocated costs incurred in a given year with that same yeat’s allocators to
properly align cost causation with cost recovery. The principle of matching a
particular year’s costs to that yeat’s allocators is consistent with the allocation
methodology approved in past RES Rider dockets.” The forecasted 2022 allocators
used in this filing are consistent with the sales data used in our recently filed rate case
and provided in our sales forecast pre-filing.**

While we have calculated the revenue requirements in this Petition using forecasted
allocators for 2022, we propose to true-up the tracker account to the actual allocators
when they become available. The actual allocators used to true-up the tracker will be
consistent with the allocators used to allocate variable costs (including PTCs) to the
Minnesota jurisdiction in our annual jurisdictional reports filed on May 1 each year.

Attachment 7 provides the Key Inputs for detailed allocator percentages.
2. PTC Forecast

Included in the costs associated with certain renewable facilities are PTCs. The
Commission’s May 18, 2015 Order in Docket No. E002/GR-13-868 allows the
Company to true-up the forecasted PTC amount included in base rates to the actual
PTC amount and incorporate the difference in the RES Rider tracker.

32 The 2020 Interchange Agreement allocation was accepted by FERC via its letter order dated May 5, 2020 in
Docket No. ER20-1249. The 2021 Interchange Agreement allocation was accepted by FERC via its later
order dated June 22, 2021 in Docket No. ER21-1401.

3 The methodology is consistent with RES Rider approval in the following dockets: Docket Nos. E002/M-
10-1066, E002/M-13-475, E002/M-14-733, E002/M-15-304, E002/M-15-805, E002/M-17-818, and
E002/M-19-732.

3 Docket No. E002/GR-21-630. The pre-filing was made on September 24, 2021.
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We estimate PTC benefits based on expected energy production. Border Winds
original installation, Pleasant Valley original installation, Courtenay, Blazing Star I,
Blazing Star 11, Foxtail, Freeborn, Lake Benton, Crowned Ridge, Jeffers Wind,
Community Wind North, and Mower wind facilities are currently in-service and
eligible for PTCs. While the Grand Meadows original installation project is also in-
service, it is no longer eligible for PTCs. Similarly, the Nobles original installation is
in-service, but was no longer eligible for PTCs beginning in January 2021. Dakota
Range I and II, Northern Wind Repower, and Nobles Repower will be eligible for
PTCs as each project is placed in-service in late 2021 or 2022.

The 2019 PTC forecast was updated in the Company’s last electric rate case, which
was approved by the Commission in its June 12, 2017 Order in Docket No.
E002/GR-15-826.% As the most recent approved test yeat, we use the 2019 PTC
torecast for 2021. The PTC level was calculated by multiplying the expected kWh
generated by the effective per kWh credit at that time. This filing trues up the PTCs
based on actual wind generation for January through June 2021 to the PTCs included
in base rates. We include the forecasted PTCs for July through December 2021,
which will be trued up in a future filing. At that time we will also true up the January
through June 2021 PTCs for the actual 2021 jurisdictional energy allocator.

The actual and forecasted PTCs for 2021 are less than the base rate PTC level
resulting in an addition to revenue requirements recorded on the 2021 tracker of $20.3
million. This large true-up is due to the many new wind projects that have been
placed in-service since the 2019 base rate PTCs were forecasted. Please see
Attachment 11 for further details.

We have proposed a PTC forecast for 2022 through 2024 in our recently filed MYRP
to set a new level of PTCs in base rates for each year of the plan.’® Because the same
vintage of data was used in the rate case and in the RES Rider filing to forecast the
wind production level for 2022, Attachment 11 shows that the 2022 forecasted wind
production matches the 2022 base rate PTC level. In other words, there is currently
no forecasted adjustment to true-up the 2022 PTC levels. In our next RES Rider

proceeding, we will true-up 2022 PTCs for actual production as we have done in past
RES Rider proceedings.

Per the Commission’s June 1, 2015 Otder in Docket No. E002/M-15-304 requiring
the Company to submit tax documentation verifying PTCs, we provide the 2020 tax

3 See Schedule 19 of the Direct Testimony of Company Witness Ms. Anne E. Heuer.

36 In the Matter of the Petition of Northern States Power Company for Authority to Increase Rates for Electric Service in the
State of Minnesota, Docket No. E002/GR-21-630, APPLICATION (October 25, 2021). See Schedule 18 of the
Direct Testimony of Company Witness Mt. Benjamin C. Halama, Docket No. E002/GR-21-630.
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documentation as Attachment 12 to this Petition. We will provide the 2021 tax
documentation in future a RES Rider Petition when it is available.

3. CWIP and AFUDC

Our calculations include recovery of a current return on the Construction Work in
Progress (CWIP) balance in lieu of future recovery of an Allowance for Funds Used
During Construction (AFUDC).

The revenue requirement model includes a current return on capital expenditures
beginning with the cumulative CWIP balance for the Courtenay project per an
eligibility date of September 1, 2015 and for the self-build 1,550 Wind Portfolio per an
eligibility date of September 1, 2017.>” We have assumed an eligibility date of January
1, 2019 for the Dakota Range I and II project; of January 1, 2020 for the Jeffers Wind
and Community Wind North projects; and January 1, 2021 for the Mower Wind,
Border Winds Repower, Grand Meadows Repower, Nobles Repower, Pleasant Valley
Repower, and Northern Wind Repower projects. The beginning CWIP balance
includes AFUDC incurred prior to the eligibility date. After that date, the Minnesota
jurisdictional portion of costs does not include AFUDC, and a current return is
calculated on the CWIP balance. The costs included in this adjustment mechanism
will not be recovered from customers under any other mechanism.

We note that other NSP jurisdictions do not provide for the same ratemaking
treatment of CWIP as provided in the Minnesota jurisdiction. To ensure appropriate
allocation to all jurisdictions, we use the traditional method of calculating AFUDC at
the total Company level. However, beginning with the eligibility date for each project,
we offset total Minnesota Company AFUDC in an amount equal to the AFUDC
related to the State of Minnesota retail jurisdiction. This offset, in effect, reduces the
amount of AFUDC leaving only the portion that would be allocated to non-
Minnesota jurisdictions. In this way, we ensure that costs are appropriately assigned
to each jurisdiction, pursuant to their specific ratemaking procedures.

4. Accumnlated Deferred Income Tax (ADIT) Proration

The Company calculated the 2022 revenue requirements using the alternative ADIT
treatment discussed in our May 25, 2018 Supplemental Reply Comments in Docket
No. E002/M-17-818, which conforms to our understanding of the proration formula
in IRS regulation section 1.167(1)-1(h)(6). Under this treatment we have:

37 The Order in the 1,550 Wind Portfolio docket was issued on September 1, 2017. Dollars were not spent
prior to that date.
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1. Treated each forecast month as a test period since the revenue requirements in
riders are calculated monthly. This allows the monthly ADIT balance to be
reset to its un-prorated beginning balance and only the monthly activity
receives the proration.

2. Then applied a mid-month convention for the proration factors in each month.

3. Removed ADIT from the beginning-of-month and end-of-month rate base
average, since the proration is itself a form of averaging. These treatments
reduce the proration impact to the ratepayers in these rider mechanisms
significantly.

We believe that this treatment minimizes customer impact while still maintaining the
significant deferred tax benefits provided to our customers. This treatment requires
the ADIT prorate to be embedded in the rate base calculation rather than separated as
a line item. We provide Attachment 9 to show how ADIT proration is calculated.

As can be seen in Attachment 9, the impact on customers of our proposed ADIT
treatment is minimal compared to the magnitude of the rider. The total impact of
ADIT proration on the RES Rider under this methodology is $6,823 of total revenue
requirements of $109,615,124 for the 2022 calendar year.

5. Rate of Return and Return on Equity

See Attachment 7 for the rate of return and return on equity (ROE) used to determine
the return on CWIP and rate base in the RES Rider calculations. Allowable costs
include the overall rate of return on investments, O&M expenses, property taxes,
current and deferred taxes, and book depreciation.

In compliance with Order Point No. 4 of the Commission’s September 30, 2019
Order in Docket No. E002/M-17-818 and Order Point 3 of the Commission’s

September 27, 2019 Otrder in Docket No. E002/M-17-797, we have calculated the
RES Rider revenue requirements using an ROE of 9.06 percent.

Consistent with the Commission’s May 6, 2021 Order in Docket No. E002/M-19-
732, we have calculated the RES Rider revenue requirements using a weighted cost of

debt of 1.99 percent, which is the weighted cost of debt proposed in our last
withdrawn MYRP in Docket No. E002/GR-20-723.
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6. Depreciation

The remaining life assumptions used in this filing are consistent with the last
approved remaining lives filing.”® The Company assumes a depreciable life of 25
years for all wind projects included in the RES Rider as that is the standard
depreciation the Company assigns to wind assets. If any changes are made to a
project’s remaining life in future Commission Orders, those changes will be reflected
in future RES Rider filings.

7. Internal 1.abor Removal

We have excluded internal labor costs from the renewable energy projects included in

this filing.
8. Additional Information

The Commission’s Matrch 20, 2008 Otrder in Docket No. E002/M-07-872 stipulated
that only incremental costs not recovered elsewhere in Xcel Energy’s rates are allowed
to be recovered through the rider.”” We confirm that our revenue requirements for
2022 include only incremental costs not recovered elsewhere in our rates. Costs
recovered via the RES Rider are not included in base rates since none of the projects
currently included in the RES Rider revenue requirement are included in the 2016
through 2019 plan years used in our last MYRP. We discuss treatment of renewable
energy projects in our recently filed MYRP further below.

B. RES Rider True-up Report

Similar to other rate adjustment mechanisms, the RES Rider uses a tracker account as
the accounting mechanism. Each month as PTCs are generated, the Company tracks
the amount of recovery under the RES Rider Adjustment Factor compared to the
amount included in base rates. Each month as revenues are collected from retail
customers, the Company tracks the amount of recovery under the RES rate
adjustment and compares that amount with the actual costs including a return on
investments, depreciation expense, federal and state income taxes, production taxes,
O&M expenses and royalty payments. The under-recovered amounts are recorded in
FERC Account 182.3, Other Regulatory Assets, and the over-recovered amounts are
recorded in FERC Account 254, Other Regulatory Liabilities. Any over- or undet-

38 Docket No. E,G002/D-19-723. IN THE MATTER OF THE PETITION OF NORTHERN STATES POWER
COMPANY FOR APPROVAL OF ITS 2020 ANNUAL REVIEW OF REMAINING LIVES AND FIVE-YEAR
DEPRECIATION STUDY. Order Approving Petition in Part, (September 2, 2021).

3 Ordering Paragraph Number 2(a).
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recovery balance from the prior year is used in the calculation of the RES Adjustment
Factor.

In compliance with the Commission’s March 20, 2008 Order in Docket No. E002/M-
07-872:

...Xcel is to provide, in subsequent filings, the amount collected from retail customers
and the actual costs including a return on investment, depreciation expense, federal
and state income taxes, production taxes, operation and maintenance expenses,
royalty payments, and production tax credits.*

The 2020 actual revenue requirements and revenues are shown in this Petition on the
Annual Tracker Summary provided as Attachment 2 and in the detailed tracker as
Attachment 3.

C. Calculation of the RES Rider Adjustment Factor

The RES Rider adjustment factor is calculated to collect the 2022 revenue
requirements over twelve months beginning February 1, 2022. Implementation of
this factor results in an average bill impact of $8.75 per month for a typical residential
customer using 675 kWh per month, which is an increase of $5.14 compared to the
current rate.

If the Commission approves this Petition after February 1, 2022, we propose to
recalculate the adjustment factor for implementation in compliance based on the
timing of the Commission’s decision.

VII. RATE CASE TREATMENT

In the Company’s recently filed MYRP, we propose to roll into base rates the projects
that will be placed in-service as of December 31, 2021.*" Specifically, the Company
proposes to roll into base rates the Blazing Star I, Blazing Star II, Community Wind
North, Courtenay, Crowned Ridge, Dakota Range I & 11, Foxtail, Freeborn, Jetfers,
Lake Benton, and Mower wind projects, coincident with the implementation of final
rates. However, due to the anticipated length of time until final rates will be
implemented at the conclusion of the rate case, we propose to continue recovery of
these projects through the RES Rider where they have been recovered since
construction of these projects began. The Company also proposes in the MYRP that

40 Ordering Paragraph Number 2(d).
4 See the Direct Testimony of Company witness Mr. Benjamin C. Halama and Schedule 21.
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the RES Rider continue to act as a true-up mechanism for the PTCs related to
projects already in-service and included in base rates as a part of the 2022 test year

cost of service. As discussed above, we have incorporated the 2022 PTC forecast as
filed in the MYRP into our RES Rider Petition.

We believe this a reasonable approach since (1) we have employed a similar approach
in the past when we transferred significant capital investments from the Metro
Emissions Reduction Project (MERP) Rider, the RES Rider, and State Energy Policy
(SEP) Rider to base rates;* (2) continued rider recovery will result in a better
matching of costs to recovery while ensuring against overlapping recovery of project
costs; and (3) our interim rate request will be lower. Our MYRP also assumes certain
other capital investments either eligible for rider recovery or already in a rider will
continue to be recovered through them. In addition, this approach is consistent with
our proposed treatment of Transmission Cost Recovery (TCR) Rider projects in our
2015 rate case, where projects remained in the TCR Rider until the implementation of
final rates, though ultimately the projects remained in the rider as a result of a
Settlement.*

We have structured our rate request in this way to reduce the interim rate increase.
The interim rate revenue requirement was adjusted to remove the rate base and cost
components associated with the roll in RES Rider projects.

VIII. PROPOSED TARIFF REVISIONS AND CUSTOMER NOTICE
A. Revised Tariff Sheet

We provide as Attachment 13 redline and clean revisions to the RES Rider tariff,
Sheet No. 5-147, reflecting the adjustment factor we propose to implement. We will
update the tariff sheet to reflect the actual adjustment factor to be implemented based
on the Commission’s decisions in this proceeding and will provide an updated final
tariff sheet in a compliance filing within 10 days after the Order is received.

42 §ee Docket No. E002/GR-10-971, where we moved MERP costs recovered through the Environmental
Improvement Rider (EIR) and the Nobles Wind, Grand Meadows Wind and Wind2Battery projects
recovered through the RES Rider into base rates when final rates were implemented in that case.

4 IN THE MATTER OF XCEL ENERGY’S PETITION FOR APPROVAL OF A MODIFICATION TO ITS
TRANSMISSION COST RECOVERY (T'CR) TARIFF, 2016 TCR ADJUSTMENT FACTORS, AND 2015 TRUE-UP,
Docket No. E002/M-15-891. UPDATE (November 6, 2015). At the time the rate case was filed in Docket
No. E002/GR-15-826, no projects wete being recovered through the RES Rider, and therefore no roll-in
treatment was proposed in the concurrent RES Rider Petition.
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B. Customer Notification

The Company proposes to provide the following message to customers as a notice on
their February 2022 electric bills:

This month the Resource Adjustment has increased due to changes in the

Renewable Energy Standard (RES) Rider, which recovers our investiments and
expenses to add renewable energy systems to our generation resources. The RES Rider
portion of the Resonrce Adjustment is 12.357% of the basic service charge, energy
charge, and demand charge on your bill.

Consistent with past practice, we will work with the Department of Commerce and
the Consumer Affairs Office regarding our proposed customer notices.

CONCLUSION

Xcel Energy respectfully requests the Commission approve:

e RES Rider eligibility and the addition of costs related to the Border Winds
Repower, Grand Meadows Repower, Nobles Repower, Pleasant Valley
Repower, and Northern Wind Repower projects in the RES Rider tracker;

e capital cost caps as proposed;

e 2022 revenue requirements of $264.0 million, which includes the PTC true-up
and a carry-over balance;

e the RES Rider Adjustment Factor of 12.357 percentage of base revenue for all
customer classes to be implemented on February 1, 2022;

e the ability to recalculate the adjustment factor for implementation in
compliance based the timing of the Commission’s decision; and

e the proposed tariff revision and customer notice.
The Company appreciates the interest and efforts of state policy makers in supporting

our effort to make investments in renewable energy generation projects. These
projects are essential to achieve our clean energy goals.

Dated: November 12, 2021

Northern States Power Company
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Northern States Power Company Docket No. E002/M-21-___

State of Minnesota Petition
Renewable Energy Standard (RES) Rider Attachment 1
2022 Rate Calculation Page 1 of 1
Line No

1 Northern States Power Company

2 Minnesota Renewable Energy Standard (RES) Rider

3 Projected 2022 effective February 1, 2022

4

5 Description All Classes

6 Minnesota Net Annual Cost $ 263,954,439  From Line 26 of Attachment 2
7 Forecasted Minnesota $ ® Feb 2022 - Jan 2023 S 2,136,060,173  From Sum Line 12-22 + Line 27 of Attachment 6
8 Total Factor / $ | 12.357%| (Line 1/ Line 2)

9

10

11 Notes:

12 (1) Annual cost includes true-up adjustment to Tracker Account for the previous year's over- or under-recovery. Please see line 24 of
13 Attachment 2 for details.

14 (2) Reflects forecasted Feb 2022-Jan 2023 Base Revenues

15

16

17 Northern States Power Company

18  Minnesota Renewable Energy Standard (RES) Rider

19  2019-2020 Approved Rate

20

21 Description All Classes

22 Minnesota Net Annual Cost ¥ S 106,169,401

23 Forecasted Minnesota S(Z) 2,085,575,707

24 Total Factor / $ | 5.091%)

25

26

27 Notes:

28 (1) Annual cost includes true-up adjustment to Tracker Account for the previous year's over- or under-recovery.

29

30 (2) Reflects June 2021-May 2022 Base Revenues

w
hire



Northern States Power Company

State of Minnesota

Renewable Energy Standard (RES) Rider
2022 Annual Tracker Summary

Amounts in dollars

Line No:

1 Blazing Star |

2 Blazing Star Il

3 Courtenay Wind

4 Crowned Ridge

5 Foxtail

6 Freeborn

7 Lake Benton

8 Dakota Range

9 Jeffers WF
10 Community Wind North
11 Mower
12 Northern Wind
13 Nobles Repower
14 Grand Meadows Repower
15 Border Winds Repower
16 Pleasant Valley Repower
17
18
19 ND ITC
20 PTC Tracker True-Up
21 REC Sales
22 Annual Revenue Requirement
23
24 Carryover
25
26 Revenue Requirement (RR)
27 Revenue Collections (RC)
28 Balance (RR - RC + Cumulative CC)

Docket No. E002/M-21-____

Petition
Attachment 2
Page 1 of 1
Annual Tracker Summary
2020 2021 2022 2023
Actual Mixed Forecast Forecast
14,276,228 12,120,468 10,578,814 8,278,823
11,170,554 17,474,042 15,593,514 13,243,364
5,313,594 4,666,498 2,878,845 1,917,034
8,861,911 10,873,024 10,630,495 8,723,163
7,585,379 7,019,635 6,206,177 4,624,295
8,969,618 21,013,967 15,501,540 13,324,119
3,701,884 4,541,881 4,178,113 3,530,937
4,630,124 16,334,874 13,100,015 11,136,894
74,991 2,792,010 2,584,652 2,024,882
158,929 3,623,112 3,464,391 2,941,817
- 7,816,947 7,251,777 6,087,710
- 348,072 7,553,094 13,470,522
- 1,160,768 9,159,189 7,649,231
- 34,162 724,052 4,879,780
- 14,005 71,335 133,483
- 22,387 139,121 232,602
64,743,212 109,855,852 109,615,124 102,198,656
811,541 20,275,303 - 142,964
(97,851) - - -
65,456,902 130,131,155 109,615,124 102,341,620
40,712,498 96,853,482 154,339,314 12,733,535
106,169,400 226,984,637 263,954,439 115,075,155
9,315,918 72,645,322 251,220,904 115,075,155
96,853,482 154,339,314 12,733,535 -
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Blazing Star |
Blazing Star Il
Courtenay Wind
Crowned Ridge
Foxtail
Freeborn
Lake Benton
Dakota Range
Jeffers WF
Community Wind North
Mower
Northern Wind
Nobles Repower
Grand Meadows Repower
Border Winds Repower
Pleasant Valley Repower
PTC Tracker True-Up
REC Sales
Revenue Requirement (RR)
Revenue Collections (RC)
Monthly RR - RC
Balance (RR - RC)
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Monthly Revenue Requirements
2020 Monthly Details
2019 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 | Jul-20 | Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 | 2020
Carryover Actual Actual Actual Actual Actual Actual | Actual | Actual Actual Actual Actual Actual | Actual

1,595,569 1,592,498 1,644,145 773,448 1,016,617 1,918,461 900,954 1,624,590 890,843 941,100 602,365 775,638 14,276,228

271,732 282,872 399,602 507,597 547,724 635,301 776,397 1,135,340 1,467,522 1,584,250 1,681,520 1,880,697 11,170,554

35,130 299,593 356,734 475,453 275,221 371,589 908,599 951,601 556,660 391,154 442,061 249,799 5,313,594

201,765 193,572 191,403 185,209 194,921 444,658 806,975 945,121 1,461,134 1,568,244 1,684,268 984,642 8,861,911

1,422,939 1,126,116 138,213 660,410 691,324 546,827 875,191 882,939 414,450 411,636 57,273 358,061 7,585,379

194,170 197,263 291,412 388,350 413,276 491,554 651,745 816,145 1,104,746 1,371,143 1,435,143 1,614,671 8,969,618

462,248 427,556 65,534 406,257 394,556 339,672 601,889 416,290 196,686 189,652 102,227 99,316 3,701,884

251,009 255,569 266,782 271,832 273,003 272,087 273,215 328,955 472,012 607,655 665,418 692,586 4,630,124

(13,506) (15,241) (16,975) (18,709) (20,444) (22,178) (23,912) (25,647) (27,381) (29,115) (18,484) 306,583 74,991

(11,383) (12,948) (10,758) (6,026) (577) (19,086) 5,560 (11,031) (12,435) (10,423) (19,704) 267,740 158,929

1,619,151 (803,555) (482,883) 671,049 911,100 (914,779) 402,653 (989,041) (645,029) 429,061 79,851 533,963 811,541

- - - - - (97,851) - - - - - - (97,851)

6,028,824 3,543,295 2,843,209 4,314,870 4,696,721 3,966,255 6,179,266 6,075,262 5,879,208 7,454,357 6,711,938 7,763,696 65,456,902

374,613 718,257 739,468 646,997 695,996 939,433 1,101,488 1,038,697 818,449 763,505 728,289 750,726 9,315,918

5,654,211 2,825,038 2,103,741 3,667,873 4,000,725 3,026,822 5,077,778 5,036,565 5,060,759 6,690,852 5,983,649 7,012,970
40,712,498 46,366,709 49,191,747 51,295,488 54,963,361 58,964,086 61,990,908 67,068,686 72,105,251 77,166,010 83,856,862 89,840,511 96,853,481 96,853,481
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1 Blazing Star |

2 Blazing Star Il

3 Courtenay Wind
4 Crowned Ridge
5  Foxtail

6  Freeborn

7 Lake Benton

8 Dakota Range

9

Jeffers WF
10 Community Wind North
11 Mower

12 Northern Wind

13 Nobles Repower

14 Grand Meadows Repower
15 Border Winds Repower
16 Pleasant Valley Repower
17 PTC Tracker True-Up

18  RECSales

19 Revenue Requirement (RR)
20 Revenue Collections (RC)
21 Monthly RR - RC

22 Balance (RR - RC)

Docket No. E002/M-21-___

Petition
Attachment 3
Page 2 of 4
Monthly Revenue Requirements
2021 Monthly Details

Jan-21 [ Feb-21 Mar-21 Apr-21 May-21 Jun-21 [ Jul-21 [ Aug-21 [ Sep-21 [ Oct-21 [ Nov-21 [ Dec-21 [ 2021

Actual | Actual Actual Actual Actual Actual | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Mixed
898,318 1,327,889 734,193 488,509 941,205 1,249,358 1,564,531 1,542,479 943,828 716,177 883,251 830,730 12,120,468
2,204,632 1,734,543 1,094,789 892,943 1,227,634 1,655,499 1,902,106 1,876,125 1,275,765 1,051,243 1,264,316 1,294,448 17,474,042
538,377 818,744 (20,294) 27,413 311,667 814,997 854,575 631,842 394,789 (164,437) 258,136 200,688 4,666,498
672,012 1,141,515 324,281 296,123 732,528 1,149,544 1,465,112 1,613,973 1,084,330 641,062 888,642 863,902 10,873,024
806,455 809,373 406,448 173,576 465,241 847,042 796,722 826,064 630,040 334,488 469,870 454,318 7,019,635
1,617,321 1,530,796 2,250,262 2,544,983 2,492,738 1,693,044 1,977,520 1,977,382 1,515,007 1,064,905 1,224,580 1,125,429 21,013,967
176,821 495,108 72,545 86,939 283,595 558,841 712,686 747,269 378,886 297,096 357,237 374,858 4,541,881
526,179 538,578 665,900 733,882 891,949 1,252,205 1,610,841 1,803,515 1,878,790 1,959,625 1,982,173 2,491,237 16,334,874
274,934 291,636 118,723 177,390 210,630 305,875 361,749 369,395 260,213 83,086 158,141 180,238 2,792,010
328,117 357,428 244,270 247,056 284,309 337,575 361,023 370,244 288,018 254,391 277,890 272,792 3,623,112
54,529 51,185 491,646 735,170 736,557 998,645 1,094,762 1,062,970 804,989 554,474 648,765 583,254 7,816,947
(5,092) (5,066) (5,040) (5,013) (4,987) (4,961) (4,782) (4,473) 52,978 110,798 111,515 112,195 348,072
(16,664) (21,261) (17,476) (9,772) (16,729) (14,367) (11,098) 29,635 153,133 241,251 362,947 481,170 1,160,768
2 (1,975) (682) 732 (600) 678 2,320 2,887 5,297 7,716 8,481 9,307 34,162
(151) (555) (42) (899) 407 3 420 690 2,165 3,641 3,934 4,393 14,005
(69) (497) (21) (285) (627) (1,499) 1,460 2,058 3,726 5,403 6,030 6,707 22,387
2,976,655 1,477,496 1,207,083 2,108,679 2,744,860 1,620,141 1,224,679 480,106 1,029,222 1,767,930 2,439,147 1,199,303 20,275,303
11,052,377 10,544,936 7,566,584 8,497,425 11,300,378 12,462,618 13,914,626 13,332,161 10,701,176 8,928,849 11,345,056 10,484,968 130,131,155
751,586 713,531 723,371 680,532 759,159 11,411,421 11,543,742 11,208,115 9,645,351 8,379,949 8,123,266 8,705,299 72,645,322

10,300,791 9,831,405 6,843,213 7,816,893 10,541,219 1,051,197 2,370,884 2,124,045 1,055,825 548,900 3,221,791 1,779,669

107,154,272 116,985,677 123,828,890 131,645,783 142,187,002 143,238,199 145,609,083 147,733,128 148,788,954 149,337,853 152,559,644 154,339,309 154,339,309
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Monthly Revenue Requirements

2022 Monthly Details
Amounts in dollars Jan-22 [ Feb-22 [ Mar-22 [ Apr-22 [ May-22 [ Jun-22 [ ul-22 [ Aug-22 [ Sep-22 [ Oct-22 [ Nov-22 [ Dec-22 [ 2022
Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast
Line #:

1 Blazing Star | 800,714 921,131 656,846 909,855 993,715 917,867 1,369,246 1,352,750 737,390 505,643 724,069 689,588 10,578,814

2 Blazing Star Il 1,221,233 1,360,796 1,090,907 1,208,941 1,378,049 1,267,460 1,770,616 1,838,949 1,232,322 952,584 1,154,933 1,116,725 15,593,514

3 Courtenay Wind 385,871 (124,595) 60,159 102,201 141,126 909,683 716,390 497,689 265,130 (287,316) 133,663 78,845 2,878,845

4 Crowned Ridge 643,283 976,166 691,682 807,696 1,007,442 835,630 1,331,125 1,414,715 800,096 547,823 797,450 777,387 10,630,495

5 Foxtail 791,052 397,239 367,501 572,471 565,219 612,232 664,799 708,379 498,826 184,264 423,487 420,708 6,206,177

6  Freeborn 1,483,063 1,254,234 1,314,618 990,691 1,305,166 1,296,411 1,864,591 1,831,039 1,339,533 878,902 1,024,647 918,645 15,501,540

7 Lake Benton 149,885 445,899 117,477 364,334 324,043 412,558 527,993 685,741 312,218 231,087 293,708 313,170 4,178,113

8  Dakota Range 1,023,692 1,268,842 786,246 968,059 1,259,057 1,004,209 1,699,348 1,843,954 893,036 526,283 915,524 911,765 13,100,015

9 Jeffers WF 259,688 178,801 182,610 215,655 214,038 224,329 340,768 349,429 242,289 67,731 143,148 166,167 2,584,652
10 Community Wind North 314,037 275,141 261,386 277,656 301,360 277,825 346,853 356,957 276,436 244,085 268,293 264,362 3,464,391
11 Mower 802,494 636,066 521,234 443,565 552,360 604,801 916,128 881,357 643,564 389,413 463,760 397,036 7,251,777
12 Northern Wind 170,769 372,535 368,979 429,987 491,435 530,507 602,757 687,408 782,684 850,100 873,812 1,392,120 7,553,094
13 Nobles Repower 666,868 666,292 677,611 704,831 (558,863) (375,138) (176,419) 1,379,773 1,394,667 1,403,923 1,415,412 1,960,233 9,159,189
14 Grand Meadows Repower (917) 288 1,488 2,679 3,840 6,841 9,810 30,677 91,061 131,867 192,627 253,791 724,052
15 Border Winds Repower 3,825 4,152 4,493 4,843 5,199 5,565 5,990 6,482 6,976 7,454 7,925 8,430 71,335
16  Pleasant Valley Repower 5,175 5,726 8,336 10,951 11,517 12,091 12,673 13,260 13,850 14,440 15,032 16,071 139,121
17 PTC Tracker True-Up
18  RECSales - - - - - - - - - - - - =
19 Revenue Requirement (RR) 8,720,732 8,638,712 7,111,571 8,014,414 7,994,703 8,542,872 12,002,667 13,878,560 9,530,078 6,648,280 8,847,490 9,685,045 109,615,124
20 Revenue Collections (RC) 8,742,997 19,305,331 19,834,651 18,018,296 19,844,141 24,961,787 28,397,231 27,710,776 23,402,983 20,330,754 19,628,316 21,043,642 251,220,905
21 Monthly RR - RC (22,265) (10,666,619) (12,723,080) (10,003,882) (11,849,438) (16,418,915) (16,394,564) (13,832,216) (13,872,904) (13,682,474) (10,780,826) (11,358,598)
22 Balance (RR - RC) 154,317,044 143,650,425 130,927,345 120,923,463 109,074,025 92,655,110 76,260,546 62,428,330 48,555,426 34,872,952 24,092,126 12,733,529 12,733,529
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Monthly Revenue Requirements

2023 Monthly Details
Amounts in dollars Jan-23 [ Feb-23 [ Mar-23 [ Apr-23 [ May-23 [ Jun-23 [ Jul-23 [ Aug-23 [ Sep-23 [ Oct-23 [ Nov-23 [ Dec-23 [ 2023
Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast | Forecast
Line #:

1 Blazing Star | 612,789 735,364 469,791 590,079 687,261 605,763 1,226,397 1,212,866 603,508 375,545 595,474 563,986 8,278,823

2 Blazing Star Il 1,023,607 1,165,346 896,492 1,022,117 1,199,589 1,029,709 1,546,665 1,621,780 1,010,209 779,052 991,065 957,733 13,243,364

3 Courtenay Wind 349,885 (157,492) 26,516 68,393 107,166 324,026 680,103 462,296 230,697 (319,499) 99,766 45,176 1,917,034

4 Crowned Ridge 480,220 808,012 522,099 643,454 849,708 678,360 1,185,268 1,273,492 620,817 367,564 655,790 638,377 8,723,163

5 Foxtail 676,594 283,107 253,203 353,284 346,920 497,501 549,794 593,132 384,537 71,044 309,303 305,876 4,624,295

6  Freeborn 1,297,085 1,068,294 1,133,367 815,853 1,133,987 1,086,062 1,675,056 1,655,283 1,160,625 697,566 851,709 749,233 13,324,119

7 Lake Benton 99,733 393,804 66,772 312,655 272,586 360,833 475,852 633,015 245,810 165,000 242,726 262,151 3,530,937

8  Dakota Range 774,242 1,016,988 572,626 790,605 1,086,392 838,751 1,537,042 1,687,130 818,910 450,402 780,788 783,018 11,136,894

9 Jeffers WF 214,871 132,698 134,531 165,142 164,206 175,458 294,535 304,060 195,698 18,954 100,030 124,699 2,024,882
10 Community Wind North 267,505 228,006 214,888 232,367 257,116 233,917 304,741 315,674 234,323 202,087 227,537 223,657 2,941,817
11 Mower 698,610 529,473 415,507 342,027 455,669 509,155 828,353 795,758 536,042 283,950 379,377 313,789 6,087,710
12 Northern Wind 1,136,982 1,218,596 1,098,298 1,010,714 1,176,879 1,066,313 1,329,253 1,390,459 1,088,931 939,783 1,027,148 987,165 13,470,522
13 Nobles Repower 642,512 615,547 419,665 819,255 597,003 751,715 959,699 1,084,490 539,269 298,657 479,003 442,416 7,649,231
14 Grand Meadows Repower 348,704 349,193 347,468 355,169 (239,782) (123,065) (59,471) 688,242 694,466 697,953 833,916 986,988 4,879,780
15 Border Winds Repower 7,909 8,407 8,928 9,465 10,013 10,579 11,153 12,008 12,861 13,427 13,984 14,752 133,483
16  Pleasant Valley Repower 15,488 16,030 16,579 17,134 17,693 18,259 18,828 19,688 20,550 21,891 24,001 26,461 232,602
17 PTCTracker True-Up 10,939 12,270 14,160 13,367 12,540 10,702 8,396 8,481 11,407 14,739 12,804 13,159 142,964
18  RECSales - - - - - - - - - - - - =
19 Revenue Requirement (RR) 8,657,675 8,423,644 6,610,888 7,561,082 8,134,945 8,074,039 12,571,663 13,757,852 8,408,659 5,078,116 7,624,420 7,438,637 102,341,620
20 Revenue Collections (RC) 21,476,532 7,343,309 8,008,235 7,145,747 7,690,523 9,609,873 10,886,769 10,620,043 8,939,185 7,761,401 7,528,346 8,065,193 115,075,155
21 Monthly RR - RC (12,818,857) 1,080,334 (1,397,346) 415,335 444,422 (1,535,833) 1,684,895 3,137,808 (530,526) (2,683,285) 96,073 (626,550)
22 Balance (RR - RC) (85,328) 995,006 (402,340) 12,995 457,417 (1,078,416) 606,479 3,744,287 3,213,761 530,476 626,550 0 0
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CWIP Expenditures Page 1of 1
Eligibility | NSPM Rider Project | NoPM Rider Sub CWIP Expenditures (Net of Internal Labor)
Date Project
Pre-2020 2020 2021 2022 2023 2024 2025 2026 Total Previous Filing | 1 - Variance | % Variance
Expenditures

Line No.

1 1/1/2019 Blazing Star |
Land 864,416 (160,658) (72,214) - - - - - 631,544 712,292 (80,747)

3 Production 271,896,826 15,843,648 917,066 - - - - - 288,657,540 288,409,260 248,280
4 Sub 21,535,176 203,892 72,948 - - - - - 21,812,017 21,738,453 73,563
5 Total 294,296,418 15,886,883 917,800 - - - - - 311,101,100 310,860,005 241,096 0%
6 1/1/2019 Blazing Star Il
7 Land 59,669 123,321 (21,530) - - - - - 161,460 170,465 (9,006)
8 Production 60,271,396 250,096,737 15,149,198 (59,499) - - - - 325,457,832 325,452,111 5721
9 Sub 4,581,362 11,479,259 7,963,436 - - - - - 24,024,057 16,145,023 7,879,034
10 Total 64,912,427 261,699,317 23,091,103 (59,499) - - - - 349,643,349 341,767,599 7,875,749 2%
11 1/1/2017 Courtenay Wind
12 Land 2,083,323 - - - - - - 2,083,323 2,083,323 -
13 Production 266,316,048 625 - - - - - - 266,316,673 266,316,673 ()
14 Sub 15,822,801 - - - - - - 15,822,801 15,822,801 -
15 Total 284,222,172 625 - - - - - - 284,222,797 284,222,797 0 0%
16 1/1/2019 Crowned Ridge
17 Land - - - - - - - - - - -
18 Production 54,128,186 252,204,148 6,386,824 2,366,400 - - - - 315,085,558 315,062,090 23,468
19 Sub - - - - - - - - - - -
20 Total 54,128,186 252,204,148 6,386,824 2,366,400 - - - - 315,085,558 315,062,090 23,468 0%
21 1/1/2019 Dakota Range
2 Land 125,609 (72,567) - - - - - 53,129 217,310 (164,182)
23 Production 50,908,738 68,836,459 246,717,751 (6,766,701) - - - - 359,696,247 346,303,737 13,392,510
2 Sub - 1,060,079 8,726,760 - - - - - 9,786,839 12,352,414 (2,565,575)
25 Total 50,908,826 70,022,147 255,371,944 (6,766,701) - - - - 369,536,215 358,873,462 10,662,753 3%
26 1/1/2019 Foxtail
27 Land 179,373 5,073 - - - - - 184,445 179,373 5,073
28 Production 231,271,060 (7,021,581) (135,588) - - - - - 224,113,891 224,628,995 (515,104)
29 Sub 6,036,614 - - - - - - 6,036,614 6,036,614 -
30 Total 237,487,086 (7,021,581) (130,515) - - - - - 230,334,951 230,844,981 (510,031) 0%
31 1/1/2019 Freeborn
2 Land 550,335 443,930 (303,950) - - - - - 690,314 1,201,513 (511,199)
33 Production 48,596,450 238,067,705 24,312,786 123,959 - - - - 311,100,899 315,146,972 (4,046,073)
34 Sub 1 6,829,322 6,233,424 - - - - - 13,062,747 6,829,323 6,233,425
35 Total 49,146,786 245,340,957 30,242,260 123,959 - - - - 324,853,961 323,177,808 1,676,153 1%
36 1/1/2019 Lake Benton
37 Land - - - - - - - - - - -
38 Production 159,331,222 2,383,627 2,151,546 - - - - - 163,866,395 162,851,111 1,015,284
39 Sub - - - - - - - - - - -
40 Total 159,331,222 2,383,627 2,151,546 - - - - - 163,866,395 162,851,111 1,015,284 1%
2 1/1/2020 Community Wind North
a2 Land - - - - - - - - - - -
43 Production 34,358 65,554,862 289,731 - - - - - 65,878,951 66,107,445 (228,494)
a4 Sub - - - - - - - - - - -
a5 Total 34,358 65,554,862 289,731 - - - - - 65,878,951 66,107,445 (228,494) 0%
46 1/1/2020 Jeffers WF
47 Land - - - - - - - - - - -
a8 Production - 71,159,496 733,135 - - - - - 71,892,631 71,165,180 727,451
49 Sub - - - - - - - - - - -
50 Total - 71,159,496 733,135 - - - - - 71,892,631 71,165,180 727,451 1%
51 1/1/2021 Mower
52 Land - - - - - - - - - - -
53 Production - 164,354,912 - - - - - 164,354,912
54 Sub - - - - - - - - - - -
55 Total - - 164,354,912 - - - - - 164,354,912 - 164,354,912 100%
56 1/1/2021 Northern Wind
57 Land - - - - - - - - - - -
58 Production - 18,931,199 193,670,120 1,406,015 - - - 214,007,334
59 Sub - - - - - - - - - - -
60 Total - - 18,931,199 193,670,120 1,406,015 - - - 214,007,334 - 214,007,334 100%
61 1/1/2021 Nobles Repower
62 Land - - - - - - - - - - -
63 Production - 80,122,200 136,471,422 2,354,878 177,480 - - 219,125,980
64 Sub - - - - - - - - - - -
65 Total - - 80,122,200 136,471,422 2,354,878 177,480 - - 219,125,980 - 219,125,980 100%
66 1/1/2021 Grand Meadows Repower
67 Land - - - - - - - - - - -
68 Production - 1,532,928 40,919,000 63,502,911 1,924,246 177,480 - 108,056,566
69 Sub - - - - - - - - - - -
70 Total - - 1,532,928 40,919,000 63,502,911 1,924,246 177,480 - 108,056,566 - 108,056,566 100%
71 1/1/2021 Border Winds Repower
72 Land - - - - - - - - - - -
73 Production - 762,993 788,800 1,183,200 18,339,600 126,034,406 1,925,552 149,034,551
74 Sub - - - - - - - - - - -
75 Total - - 762,993 788,800 1,183,200 18,339,600 126,034,406 1,925,552 149,034,551 - 149,034,551 100%
76 1/1/2021 Pleasant Valley Repower
77 Land - - - - - - - - - - -
78 Production - 1,130,325 1,873,400 1,972,000 27,805,200 164,386,045 2,431,676 199,598,646
79 Sub - - - - - - - - - - -
80 Total - - 1130325 1,873,400 1,972,000 27,805,200 164,386,045 2,431,676 199,598,646 - 199,598,646 100%
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Line No.
Build Type Pre-2019 | 2019 | 2020 | 2021 | 2022 | Total | Internal Labor _CWIP | Adjusted Total || Modeled Costl Internal Labor | Proposed CAP Remaining BOT
1 Adjustments CAP
2 BOT Crowned Ridge (*2/3 of Original Project Size) |[PROTECTED DATA BEGINS
3 Capital Spend
4 AFUDC
5 Capital Subtotal
6
7 BOT Lake Benton
8 Capital Spend
9 AFUDC
10 Capital Subtotal
11
12 BOT Community Wind North
13 Capital Spend
14 AFUDC
15 Capital Subtotal
16
17 BOT Jeffers
18 Capital Spend
19 AFUDC
20 Capital Subtotal
21
22 BOT Mower
23 Capital Spend
24 AFUDC
25 Capital Subtotal
26 Total BOT CWIP
27 PROTECTED DATA ENDS]
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Summary of CWIP+AFUDC for Existing Self Build Wind Farms Cap
(Note the RES Rider includes a current return on CWIP in lieu of AFUDC)

PUBLIC DOCUMENT
NOT PUBLIC DATA HAS BEEN EXCISED
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Line No.
1 Build Type Pre-2019 2019 2020 2021 2022 Total Adjustment to Cap CWIP CAP Difference Project "T‘:Jet:” tabor Cw'i;l')!tfmal
2 Self-Build  |Blazing Star | [PROTECTED DATA BEGINS
3 cwip
4 AFUDC
5 Total
6
7 Self-Build  |Blazing Star Il
8 cwip
9 AFUDC
10 Total
11
12 Self-Build  |Foxtail
13 cwip
14 AFUDC
15 Total
16
17 Self-Build  |Freeborn
18 cwip
19 AFUDC
20 Total
21
22 Total Self-Build
23
24 Dakota Range |Dakota Range
25 cwip
26 AFUDC
27 Total Dakota Range
28
29 PROTECTED DATA ENDS]
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Summary of CWIP+AFUDC for Wind Repower Portfolio Cap

(Note the RES Rider includes a current return on CWIP in lieu of AFUDC)

PUBLIC DOCUMENT
NOT PUBLIC DATA HAS BEEN EXCISED

Docket No. E002/M-21-___
Petition

Attachment 5C

Page 1of 1

Build Type

2021 2022 2023

2024 2025 2026

Total

Adjustment to Cap

CWIP CAP

Difference

Project Internal Labor | CWIP - Internal
Total Labor

Self-Build

Self-Build

Self-Build

Self-Build

BOT

Nobles Repower [PROTECTED DATA BEGINS
CWIP

AFUDC

Total

(Grand Meadows Repower
CWIP
AFUDC

Total

Border Winds Repower
CWIP
AFUDC

Total

Pleasant Valley Re-Power
CWIP
AFUDC

Total

Northern Wind
CWIP
AFUDC

Total

Total RnR

PROTECTED DATA ENDS]



Northern States Power Company

State of Minnesota

Renewable Energy Standard (RES) Rider

2022 Revenue Calculation

Line No
Monthly
1 2021-07
2 2021-08
3 2021-09
4 2021-10
5 2021-11
6 2021-12
7 2021 Total
8
9
10
11 2022-01
12 2022-02
13 2022-03
14 2022-04
15 2022-05
16 2022-06
17 2022-07
18 2022-08
19 2022-09
20 2022-10
21 2022-11
22 2022-12
23 2022 Total
24
25
26
27 2023-01
28 2023-02
29 2023-03
30 2023-04
31 2023-05
32 2023-06
33 2023-07
34 2023-08
35 2023-09
36 2023-10
37 2023-11
38 2023-12
39 2023 Total

Docket No. E002/M-21-__

Petition
Attachment 6

Page 1 of 1
Minnesota Calendar Month Electric Sales ($,000)
2022 Budget
idential Residential Total Small Large Total Street Public Total Total ‘ ‘
w/o Sp Heat w/ Sp Heat idential C&I C&I C&I Lighting Authority  Interdept Other Retail Rate Reven
2019-2020 Approved Tariff
Rate
S 99,055.35 $ 3,032.94 $ 102,08829 $ 87,835.03 $ 34,784.30 $ 122,619.33 $ 1,42250 $ 58833 $ 2958 $ 2,04042 $ 226,748.03 0.050910 11,543,742
S 93,24519 $ 2,852.28 $ 96,097.47 $ 84,820.89 $ 36,841.42 $ 121,662.31 $ 1,652.53 $ 653.89 $ 89.27 $ 239569 $ 220,155.48 0.050910 11,208,115
S 72,747.06 $ 251066 $ 75257.72 $ 76,899.74 $ 34,590.58 $ 111,490.32 $ 1,990.96 $ 63259 $ 87.28 $ 271083 $ 189,458.87 0.050910 9,645,351
S 63,105.58 $ 2,03578 $ 6514136 $ 67,323.10 $ 30,106.31 $ 97,429.41 $ 1,536.16 $ 461.03 $ 3525 S 2,03244 $ 164,603.21 0.050910 8,379,949
S 64,306.19 $ 290451 $ 67,210.70 $ 63,007.07 $ 27,148.95 $ 90,156.01 $ 1,783.86 $ 38772 $ 23.00 S 219458 $ 159,561.30 0.050910 8,123,266
S 75,251.70 $ 3,785.75 $ 79,037.46 $ 63,216.00 $ 26,245.97 $ 89,461.97 $ 2,072.38 $ 40172 $ 2035 S 249446 S 170,993.89 0.050910 8,705,299
$ 467,711.08 $ 17,121.92 $ 484,833.00 $ 443,101.83 $ 189,717.53 $ 632,819.35 $ 10,458.40 $ 3,125.29 $ 284.74 $ 13,868.42 $ 1,131,520.77 0.050910 $ 57,605,722
2022 Proposed
Tariff Rate

S 75,916.36 S 426936 $ 80,185.72 S 64,413.47 $ 24,495.27 $ 88,908.74 $ 221692 $ 39611 $ 26.89 S 2,639.91 $ 171,734.38 0.050910 8,742,997
S 63,44524 $ 328303 $ 66,72826 $ 62,553.71 $ 24,776.32 S 87,330.03 $ 1,799.69 $ 35040 $ 20.65 S 2,170.75 $ 156,229.04 0.123571 19,305,331
S 65,714.38 $ 2,82837 $ 6854275 $ 62,13853 $ 27,639.69 $ 89,778.21 $ 1,73580 $ 42417 $ 3165 S 219162 $ 160,512.58 0.123571 19,834,651
S 57,618.67 $ 2,072.72 $ 5969139 $ 5801529 $ 26,286.67 $ 84,301.96 $ 1,410.89 $ 39247 $ 1695 S 1,82031 $ 145,813.67 0.123571 18,018,296
S 61,170.47 $ 198092 $ 63,15139 $ 68,652.10 $ 27,217.64 $ 95,869.74 $ 1,156.37 $ 389.92 $ 2196 S 1,568.25 $ 160,589.37 0.123571 19,844,141
S 81,779.71 $ 2,755.06 $ 84,534.78 $ 83,384.57 $ 31,963.22 $ 115,347.79 $ 1,546.45 S 54961 $ 2548 $ 2,12153 $ 202,004.10 0.123571 24,961,787
S 97,068.36 $ 3,167.13 $ 100,235.49 $ 91,222.96 $ 36,321.05 $ 127,54401 $ 1,419.08 $ 57739 $ 2958 $ 2,026.05 $ 229,805.55 0.123571 28,397,231
S 92,316.17 $ 2,965.04 $ 9528121 $ 8807894 $ 38,465.02 $ 126,543.96 $ 1,649.00 S 68695 $ 89.27 $ 242522 $ 224,250.38 0.123571 27,710,776
S 70,860.73 $ 2,550.43 $ 73,411.16 $ 78,105.77 $ 35,147.36 $ 113,253.14 $ 2,007.01 $ 63085 $ 87.28 $ 2,725.13 $ 189,389.42 0.123571 23,402,983
S 61,736.89 $ 2,079.04 $ 63,81593 $ 68,103.80 $ 30,565.53 $ 98,669.33 $ 1,546.37 $ 46043 $ 3525 S 2,042.05 $ 164,527.31 0.123571 20,330,754
S 62,873.58 $ 297165 $ 6584523 S 64,09571 $ 26,709.17 $ 90,804.88 $ 1,794.22 $ 37548 $ 23.00 S 2,192.70 $ 158,842.80 0.123571 19,628,316
S 73,829.94 $ 388153 $ 77,71147 $ 64,053.00 $ 26,031.24 $ 90,084.24 $ 2,082.71 $ 39760 $ 2035 S 2,500.67 $ 170,296.38 0.123571 21,043,642
$ 864,330.49 $ 34,804.28 $ 899,134.77 $ 852,817.86 $ 355,618.17 $ 1,208,436.03 $ 20,364.50 $ 5,631.37 $ 428.32 $ 26,424.19 $ 2,133,994.99 0.123571 $ 251,220,904
S 75,545.85 $ 435166 $ 7989751 $ 67,301.28 $ 23,962.36 $ 91,263.64 $ 222722 S 38430 $ 26.89 S 2,63841 $ 173,799.56 0.123571 21,476,532
S 63,101.63 $ 3,340.53 $ 66,442.17 $ 5932064 $ 24,262.27 $ 83,582.91 $ 1,809.98 $ 33962 $ 20.65 S 2,170.25 $ 152,195.32 0.048249 7,343,309
S 65,330.51 $ 2,867.05 $ 68,197.57 $ 6847199 $ 27,113.45 $ 95,585.44 $ 1,746.04 S 41568 $ 31.65 S 219337 $ 165,976.37 0.048249 8,008,235
S 57,188.79 $ 2,091.89 $ 5928068 $ 61,302.40 $ 25,711.62 $ 87,014.02 $ 142109 $ 36794 $ 1695 S 1,80599 $ 148,100.69 0.048249 7,145,747
S 60,849.89 $ 199575 $ 62,84564 S 6828253 $ 26,674.20 $ 94,956.73 $ 1,166.53 $ 40071 $ 2196 S 1,589.20 $ 159,391.57 0.048249 7,690,523
S 81,424.76 S 2,76097 $ 84,185.73 $ 8157235 $ 31,283.54 $ 112,855.88 $ 1,562.61 S 541.76 $ 2548 $ 2,129.84 $ 199,171.46 0.048249 9,609,873
S 96,885.42 $ 3,17430 $ 100,059.72 $ 87,887.47 $ 35,652.80 $ 123,540.27 $ 1,43521 $ 57126 $ 2958 $ 2,036.06 $ 225,636.04 0.048249 10,886,769
S 92,138.06 $ 297023 $ 9510829 $ 84,755.26 $ 37,809.88 $ 122,565.14 $ 1,665.11 $ 680.16 $ 89.27 $ 243454 $ 220,107.97 0.048249 10,620,043
S 70,664.51 $ 2,556.67 $ 73,221.18 $ 74,896.94 $ 34,437.65 $ 109,334.59 $ 2,023.07 $ 60486 $ 87.28 $ 2,71521 $ 185,270.99 0.048249 8,939,185
S 61,690.09 $ 2,08849 $ 63,77858 S 64,811.89 $ 30,206.80 $ 95,018.68 $ 1,556.42 $ 47163 $ 3525 S 2,063.31 $ 160,860.57 0.048249 7,761,401
S 62,843.77 $ 2,988.77 $ 6583254 $ 61,680.59 $ 26,320.48 $ 88,001.07 $ 1,804.25 $ 369.48 $ 23.00 S 2,196.73 $ 156,030.34 0.048249 7,528,346
S 73,830.30 $ 3,89856 $ 77,72886 $ 61,333.98 $ 25,586.74 S 86,920.72 $ 2,092.85 $ 39408 $ 2035 S 2,507.28 $ 167,156.87 0.048249 8,065,193
S 861,493.60 $ 35,084.88 $ 896,578.48 $ 841,617.32 $ 349,021.78 $ 1,190,639.10 $ 20,510.38 $ 5,541.47 S 428.32 $ 26,480.17 $ 2,113,697.75 0.048249 $ 115,075,155

*based on current proposed projects
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2020 2021 2022 2023
Line No

1 Capital Structure Cost Ratio WACC Cost Ratio WACC Cost Ratio WACC Cost Ratio WACC
2 Long Term Debt 4.35% 46.63% 2.03% 4.22% 46.96% 1.98% 4.22% 46.96% 1.98% 4.22%  46.96% 1.98%
3 Short Term Debt 2.97% 0.87% 0.03% 1.00% 0.54% 0.01% 1.00% 0.54% 0.01% 1.00% 0.54% 0.01%
4 Preferred Stock 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
5 Common Equity 9.06% 52.50% 4.76% 9.06% 52.50% 4.76% 9.06% 52.50% 4.76% 9.06% 52.50% 4.76%
6 Required Rate of Return 6.82% 6.75% 6.75% 6.75%
7 *Rates and Ratios from Settlement in Docket E002/GR-15-826, ROE as discussed in TCR petition
8
9 Property Tax Rate - Annual 1.541% 1.483% 1.483% 1.483%
10
11 Income Tax Rates
12 Federal Tax Rate 21.00% 21.00% 21.00% 21.00%
13 State Tax Rate 9.80% 9.80% 9.80% 9.80%
14 State Composite Income Tax Rate 28.74% 28.74% 28.74% 28.74%
15 Company Composite Income Tax Rate 28.11% 28.11% 28.11% 28.11%
16
17 Annual OATT Credit Factor
18 Enery Allocators
19 MN 12-month CP Energy (Electric Energy) 86.7326% 86.7383% 86.7239% 86.5414%
20 NSPM 36-month CP Demand (Interchange Electric) 83.8543% 83.6786% 83.7474% 83.6077%
21 Jurisdictional Allocator 72.7290% 72.5814% 72.6290% 72.3553%
22
23 Demand Allocators
24 MN 12-month CP Demand (Electric Demand) 87.3247% 87.2745% 87.1003% 86.9100%
25 NSPM 36-month CP Demand (Interchange Electric) 83.8543% 83.6786% 83.7474% 83.6077%
26 Jurisdictional Allocator 73.2255% 73.0301% 72.9442% 72.6635%
27
28 PTC Allocators
29 MN 12-month CP Energy (Electric Energy) 86.7326% 86.7383% 86.7239% 86.5414%
30 NSPM 36-month CP Energy (Interchange Electric) 83.2954% 82.9856% 82.3059% 82.1443%
31 Jurisdictional Allocator 72.2443% 71.9803% 71.3789% 71.0888%
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Project Rider Components Jan-2020 |  Feb-2020 |  Mar-2020 |  Apr-2020 | May-2020 | Jun-2020 |  Jul-2020 | Aug-2020 |  Sep-2020 |  Oct-2020 |  Nov-2020 |  Dec-2020 | 2020 |
Blazing Star | CWIP Balance 292,632,120 293,954,403 299,852,983 68,926 119,323 (328,348) (312,652) (280,312) 162,057 98,516 82,854 88,368 88,368
Blazing Star | Plant In-Service 2,192,225 2,502,997 2,601,167 304,874,341 310,882,551 308,759,936 310,080,754 310,801,485 310,103,371 310,064,609 310,125,847 310,094,932 310,094,932
Blazing Star | Depreciation Reserve 64,678 72,240 80,584 625,414 1,717,415 2,816,337 3,913,548 5,014,302 6,115,032 7,214,386 8,313,798 9,413,267 9,413,267
Blazing Star | Accumulated Deferred Taxes (1,021,463) 125,475 1,272,412 2,419,349 3,566,286 4,713,223 5,860,161 7,007,098 8,154,035 9,300,972 10,447,909 11,504,846 11,594,846
Blazing Star | Average Rate Base 295,520,565 295,446,939 298,106,951 300,926,360 303,234,870 302,736,632 299,874,742 298,673,614 296,674,599 294,248,596 291,973,912 289,737,621 289,737,621
Blazing Star | Tax Depreciation Expense 5,178,946 5,178,946 5,178,946 5,179,152 5,189,264 5,192,053 5,185,619 5,178,946 5,182,719 5,027,329 5,182,141 5,178,946 62,033,007
Blazing Star | CPI-TAX INTEREST 1,025,982 1,008,220 1,106,662 567,113 136 3,708,113
Blazing Star | Debt Return 507,310 507,184 511,750 516,590 520,553 519,698 514,785 512,723 509,291 505,127 501,222 497,383 6,123,616
Blazing Star | Equity Return 1,172,232 1,171,940 1,182,491 1,193,675 1,202,832 1,200,855 1,189,503 1,184,739 1,176,809 1,167,186 1,158,163 1,149,293 14,149,718
Blazing Star | Current Income Tax Requirement (736,674) (743,896) (699,617) (696,425) (704,799) (703,985) (706,658) (704,459) (709,189) (650,949) (717,008) (719,275) (8,492,934)
Blazing Star | Book Depreciation 7,413 7,561 8,345 544,830 1,092,001 1,098,922 1,097,211 1,100,754 1,100,730 1,099,353 1,099,413 1,099,469 9,356,002
Blazing Star | AFUDC
Blazing Star | Deferred Taxes 1,146,937 1,146,937 1,146,937 1,146,937 1,146,937 1,146,937 1,146,937 1,146,937 1,146,937 1,146,937 1,146,937 1,146,937 13,763,244
Blazing Star | Property Tax Expense 95,475 95,475 95,475 95,475 95,475 95,475 95,475 95,475 95,475 95,475 95,475 95,475 1,145,700
Blazing Star | Operating Expenses 442 3,693 14,441 117,328 287,831 1,344,530 (633,836) 648,650 388,432 385379 395,507 394,838 3,347,235
Blazing Star | Total Revenue Requirement 2,193,135 2,188,893 2,259,821 1,049,414 1,379,923 2,613,890 1,232,455 2,216,673 1,204,681 1,273,570 805,513 1,045,470 19,463,438
Blazing Star | Rider Revenue Requirement 1,595,569 1,592,498 1,644,145 773,448 1,016,617 1,918,461 900,954 1,624,590 890,843 941,100 602,365 775,638 14,276,228
Blazing Star | Interconnect Costs
Blazing Star | Production Tax Credit (1,868,996) (2,260,907) (2,088,542) (1,470,962) (1,768,145) (2,503,804) (2,474,938) (2,874,195) (2,618,649) (19,929,138)
Blazing Star Il CWIP Balance 66,795,249 68,566,395 101,469,774 101,922,623 113,367,786 129,719,822 163,285,904 250,515,582 278,407,262 290,934,896 311,245,834 326,428,755 326,428,755
Blazing Star Il Plant In-Service 66,643 69,823 117,125 126,101 358,751 66,702 94,473 94,473 142,695 148,371 170,480 182,990 182,990
Blazing Star Il Depreciation Reserve 353 612 967 1,431 2,361 3,176 3,477 3,832 4,282 4,838 5,449 6128 6,128
Blazing Star Il Accumulated Deferred Taxes (483,449) (627,669) (771,890) (916,110) (1,060,330) (1,204,551) (1,348,771) (1,492,991) (1,637,211) (1,781,432) (1,925,652) (2,069,872) (2,069,872)
Blazing Star Il Average Rate Base 66,370,376 68,376,243 85,882,659 102,732,723 108,946,065 122,958,312 147,928,895 208,484,553 266,213,160 286,593,484 303,170,299 321,078,113 321,078,113
Blazing Star Il Tax Depreciation Expense
Blazing Star Il CPI-TAX INTEREST 228,230 229,722 311,011 374,457 397,301 242,817 474,339 602,709 693,657 720,919 755,247 921,110 6,151,519
Blazing Star Il Debt Return 113,936 117,379 147,432 176,358 187,024 211,078 253,945 357,898 456,999 491,985 520,442 551,184 3,585,660
Blazing Star Il Equity Return 263,269 271,226 340,668 407,506 432,153 487,735 586,785 826,989 1,055,979 1,136,821 1,202,576 1,273,610 8,285,317
Blazing Star Il Current Income Tax Requirement 140,172 143,991 204,828 257,422 276,765 317,497 369,956 518,642 647,728 691,374 731,765 827,345 5,127,485
Blazing Star Il Book Depreciation 240 259 356 464 930 815 301 355 450 556 611 679 6,016
Blazing Star Il AFUDC
Blazing Star Il Deferred Taxes (144,220) (144,220) (144,220) (144,220) (144,220) (144,220) (144,220) (144,220) (144,220) (144,220) (144,220) (144,220) (1,730,640)
Blazing Star Il Property Tax Expense 76,594 76,594
Blazing Star Il Operating Expenses 552 910 1,462
Blazing Star Il Total Revenue Requirement 373,39 388,635 549,063 697,530 752,651 872,904 1,066,766 1,560,217 2,016,935 2,177,426 2,311,173 2,585,192 15,351,888
Blazing Star Il Rider Revenue Requirement 271,732 282,872 399,602 507,597 547,724 635,301 776,397 1,135,340 1,467,522 1,584,250 1,681,520 1,880,697 11,170,554
Blazing Star Il Interconnect Costs
Blazing Star Il Production Tax Credit
Border Winds Repower CWIP Balance
Border Winds Repower Plant In-Service
Border Winds Repower Depreciation Reserve
Border Winds Repower Accumulated Deferred Taxes
Border Winds Repower Average Rate Base
Border Winds Repower Tax Depreciation Expense
Border Winds Repower CPI-TAX INTEREST
Border Winds Repower Debt Return
Border Winds Repower Equity Return
Border Winds Repower Current Income Tax Requirement
Border Winds Repower Book Depreciation
Border Winds Repower AFUDC
Border Winds Repower Deferred Taxes
Border Winds Repower Property Tax Expense
Border Winds Repower Operating Expenses
Border Winds Repower Total Revenue Requirement
Border Winds Repower Rider Revenue Requirement
Border Winds Repower Production Tax Credit
Community Wind North CWIP Balance 36,249 35,872 38,113 62,112 62,879 62,881 62,884 79,386 172,345 443,276 713,675
Community Wind North Plant In-Service 65,183,555 65,183,555
Community Wind North Depreciation Reserve 117,874 117,874
Community Wind North Accumulated Deferred Taxes 302,930 605,480 908,030 1,210,580 1,513,131 1,815,681 2,118,231 2,420,781 2,723,331 3,025,881 3,328,431 3,630,981 3,630,981
Community Wind North Average Rate Base (267,627) (569,420) (871,037) (1,160,468) (1,450,636) (1,752,801) (2,055,348) (2,349,646) (2,597,466) (2,718,070) (2,749,956) 29,258,697 29,258,697
Community Wind North Tax Depreciation Expense 1,086,741 1,086,643 1,083,966 1,086,393 1,086,393 1,086,393 1,086,393 1,086,393 1,086,393 1,086,393 1,086,393 1,086,393 13,034,887
Community Wind North CPI-TAX INTEREST 130 146 185 259 323 340 338 404 621 1,304 2,329 (6,855) (a76)
Community Wind North Debt Return (459) (978) (1,495) (1,992) (2,490) (3,009) (3,528) (4,034) (4,459) (4,666) (4,721) 50,227 18,396
Community Wind North Equity Return (1,062) (2,259) (3,455) (4,603) (5,754) (6,953) (8,153) (9,320) (10,303) (10,782) (10,908) 116,059 42,507
Community Wind North Current Income Tax Requirement (316,680) (317,117) (316,504) (317,916) (318,354) (318,831) (319,316) (319,760) (320,069) (319,987) (319,624) (224,572) (3,728,730)
Community Wind North Book Depreciation 117,874 117,874
Community Wind North AFUDC
Community Wind North Deferred Taxes 302,550 302,550 302,550 302,550 302,550 302,550 302,550 302,550 302,550 302,550 302,550 302,550 3,630,600
Community Wind North Property Tax Expense 5,611 5,611 11,222
Community Wind North Operating Expenses 4,085 13,584 23,098 35,847 15,292 15,081 18,428 125,415
Community Wind North Total Revenue Requirement (15,651) (17,803) (14,819) (8,378) (951) (26,243) 7,400 (15,272) (17,200) (14,457) (27,003) 367,750 217,283
Community Wind North Rider Revenue Requirement (11,383) (12,948) (10,758) (6,026) (577) (19,086) 5,560 (11,031) (12,435) (10,423) (19,704) 267,740 158,929

Community Wind North

Production Tax Credit
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Project [ Rider Components Jan-2021 |  Feb-2021 |  Mar-2021 |  Apr-2021 | May-2021 |  Jun-2021 |  Jul-2021 | Aug-2021 |  Sep-2021 |  Oct-2021 |  Nov-2021 |  Dec-2021 | 2021 |
Blazing Star | CWIP Balance 103,480 109,451 45,363 33,396 37,347 37,347 109,561 109,561 109,561
Blazing Star | Plant In-Service 310,092,252 310,111,092 310,329,858 310,372,534 310,383,032 310,417,052 310,374,418 310,379,348 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100
Blazing Star | Depreciation Reserve 10,512,676 11,612,118 12,711,995 13,812,345 14,912,790 16,013,316 17,098,679 18,199,088 19,300,810 20,403,838 21,506,866 22,609,894 22,609,894
Blazing Star | Accumulated Deferred Taxes 13,637,554 15,656,461 17,675,368 19,694,276 21,713,183 23,732,000 25,750,998 27,769,905 29,788,813 31,807,720 33,826,627 35,845,535 35,845,535
Blazing Star | Average Rate Base 286,588,991 283,489,280 280,460,457 277,434,130 274,337,404 271,242,245 268,162,193 265,067,655 262,311,023 259,495,836 256,319,121 253,197,185 253,197,185
Blazing Star | Tax Depreciation Expense 8,290,057 8,294,513 8,189,878 8,200,057 8,200,057 8,290,057 8,286,862 8,290,057 8,290,057 8,290,057 8,290,057 8,200,057 99,381,762
Blazing Star | CPI-TAX INTEREST
Blazing Star | Debt Return 475,260 470,120 265,097 460,078 454,943 449,810 444,702 439,571 434,999 430,331 425,063 419,885 5,369,858
Blazing Star | Equity Return 1,136,803 1,124,507 1,112,493 1,100,489 1,088,205 1,075,928 1,063,710 1,051,435 1,040,500 1,029,333 1,016,733 1,004,349 12,844,485
Blazing Star | Current Income Tax Requirement (1,627,497) (1,634,240) (1,596,706) (1,641,765) (1,646,681) (1,651,600) (1,655,253) (1,661,527) (1,665,407) (1,669,385) (1,674,468) (1,679,463) (19,803,992)
Blazing Star | Book Depreciation 1,099,409 1,099,443 1,099,877 1,100,350 1,100,446 1,100,526 1,100,494 1,100,409 1,101,723 1,103,028 1,103,028 1,103,028 13,211,758
Blazing Star | AFUDC
Blazing Star | Deferred Taxes 2,018,907 2,018,907 2,018,907 2,018,907 2,018,907 2,018,907 2,018,907 2,018,907 2,018,907 2,018,907 2,018,907 2,018,907 24,226,889
Blazing Star | Property Tax Expense 121,509 121,509 121,509 121,509 121,509 121,509 121,509 121,509 121,509 121,509 121,509 121,509 1,458,111
Blazing Star | Operating Expenses 405,311 404,212 403,882 422,409 439,818 441,068 442,057 441,068 516,071 515,807 422,170 404,022 5,257,804
Blazing Star | Total Revenue Requirement 1,214,397 1,811,459 986,422 645,324 1,274,216 1,702,520 2,140,573 2,110,150 1,277,463 961,334 1,195,026 1,122,513 16,441,399
Blazing Star | Rider Revenue Requirement 898,318 1,327,889 734,193 488,509 941,205 1,249,358 1,564,531 1,542,479 943,828 716,177 883,251 830,730 12,120,468
Blazing Star | Interconnect Costs
Blazing Star | Production Tax Credit (2,415,305) (1,792,999) (2,638,637) (2,936,653) (2,302,932) (1,853,628) (1,395,554) (1,401,221) (2,290,839) (2,588,196) (2,237,915) (2,269,725) (26,123,603)
Blazing Star Il CWIP Balance 613,851 587,790 680,627 700,463 709,863 709,863 59,499 59,499 59,499 59,499 59,499 59,499 59,499
Blazing Star Il Plant In-Service 330,376,047 337,368,510 337,931,131 337,196,992 337,686,190 360,739,978 339,535,254 340,527,129 340,977,477 341,698,407 341,712,723 341,727,040 341,727,040
Blazing Star Il Depreciation Reserve 592,258 1,776,459 2,974,240 4,171,630 5,368,575 6,608,142 7,850,437 9,055,447 10,262,998 11,472,667 12,683,665 13,894,716 13,804,716
Blazing Star Il Accumulated Deferred Taxes (828,180) 411,789 1,651,759 2,891,729 4,131,699 5,371,668 6,611,638 7,851,608 9,091,578 10,331,547 11,571,517 12,811,487 12,811,487
Blazing Star Il Average Rate Base 329,329,809 332,876,952 334,256,921 331,789,943 329,244,953 338,562,920 336,681,369 323,786,141 322,061,002 320,198,062 318,115,381 315,678,704 315,678,704
Blazing Star Il Tax Depreciation Expense 5,605,399 5,615,409 5,634,047 5,615,409 5,631,762 5,615,409 5,590,418 5,615,409 5,615,409 5,615,409 5,615,409 5,615,409 67,384,895
Blazing Star Il CPI-TAX INTEREST 561,750 561,750
Blazing Star Il Debt Return 546,139 552,021 554,309 550,218 545,998 561,450 558,330 536,945 534,084 530,995 527,541 523,501 6,521,532
Blazing Star Il Equity Return 1,306,342 1,320,412 1,325,886 1,316,100 1,306,005 1,342,966 1,335,503 1,284,352 1,277,509 1,270,119 1,261,858 1,252,192 15,599,243
Blazing Star Il Current Income Tax Requirement (770,888) (754,600) (754,432) (751,019) (761,867) (723,171) (715,001) (760,752) (762,487) (764,613) (767,409) (771,287) (9,057,525)
Blazing Star Il Book Depreciation 586,130 1,184,201 1,197,782 1,197,390 1,196,945 1,239,567 1,242,295 1,205,010 1,207,551 1,209,669 1,210,999 1,211,050 13,888,588
Blazing Star Il AFUDC
Blazing Star Il Deferred Taxes 1,239,970 1,239,970 1,239,970 1,239,970 1,239,970 1,239,970 1,239,970 1,239,970 1,239,970 1,239,970 1,239,970 1,239,970 14,879,637
Blazing Star Il Property Tax Expense 87,644 87,644 87,644 87,644 87,644 87,644 87,644 87,644 87,644 87,644 87,644 87,644 1,051,723
Blazing Star Il Operating Expenses 403,602 400,182 400,182 403,602 400,182 401,432 404,852 401,432 476,432 478,602 400,182 400,182 4,970,863
Blazing Star Il Total Revenue Requirement 3,031,301 2,372,815 1,483,760 1,203,362 1,668,634 2,261,961 2,604,532 2,569,780 1,734,639 1,422,756 1,720,052 1,760,789 23,834,381
Blazing Star Il Rider Revenue Requirement 2,204,632 1,734,543 1,094,789 892,943 1,227,634 1,655,499 1,902,106 1,876,125 1,275,765 1,051,243 1,264,316 1,294,448 17,474,082
Blazing Star Il Interconnect Costs 87,045 87,045
Blazing Star Il Production Tax Credit (367,636) (1,657,014) (2,567,580) (2,840,541) (2,346,243) (1,887,897) (1,549,060) (1,424,821) (2,326,063) (2,629,629) (2,240,732) (2,269,508) (24,106,725)
Border Winds Repower CWIP Balance 2 20,240 17,068 61,566 46,113 52,936 93,212 139,817 569,360 615,699 663,280 762,993 762,993
Border Winds Repower Plant In-Service
Border Winds Repower Depreciation Reserve
Border Winds Repower Accumulated Deferred Taxes (78) (155) (233) (310) (388) (465) (543) (621) (698) (776) (853) (931) (931)
Border Winds Repower Average Rate Base 77 10,274 18,887 39,627 54,228 49,990 73,617 117,135 355,287 593,305 640,343 714,067 714,067
Border Winds Repower Tax Depreciation Expense 256 1,847 312 3,712 (390) 924 6,660
Border Winds Repower CPI-TAX INTEREST 7 37 99 202 298 308 385 527 1,303 2,081 2,240 2,487 9,972
Border Winds Repower Debt Return 0 17 31 66 EY 83 122 194 589 984 1,062 1,184 4,023
Border Winds Repower Equity Return 0 41 75 157 215 198 292 465 1,409 2,353 2,540 2,832 10,578
Border Winds Repower Current Income Tax Requirement (132) (745) (87) (1,384) 333 (200) 242 369 1,063 1,757 1,897 2,114 5,227
Border Winds Repower Book Depreciation
Border Winds Repower AFUDC
Border Winds Repower Deferred Taxes (78) (78) (78) (78) (78) (78) (78) (78) (78) (78) (78) (78) (931)
Border Winds Repower Property Tax Expense
Border Winds Repower Operating Expenses
Border Winds Repower Total Revenue Requirement (209) (765) (59) (1,238) 560 4 578 950 2,984 5,017 5,421 6,053 19,207
Border Winds Repower Rider Revenue Requirement (151) (555) (42) (899) 407 3 420 690 2,165 3,641 3,934 4,393 14,005
Border Winds Repower Production Tax Credit
Community Wind North CWIP Balance 11,017 17,705 22,737 (215) (849) (1,786) (2,996) (4,385) (5,782)
Community Wind North Plant In-Service 65,168,040 65,173,467 65,177,409 65,165,841 65,163,280 65,163,280 65,163,280 65,163,280 65,163,280 65,163,280 65,163,280 65,156,796 65,156,796
Community Wind North Depreciation Reserve 353,593 589,294 825,011 1,060,715 1,296,394 1,532,068 1,767,741 2,003,415 2,239,089 2,474,763 2,710,437 2,946,098 2,946,098
Community Wind North Accumulated Deferred Taxes 4,053,107 4,475,233 4,897,359 5,319,484 5,741,610 6,163,736 6,585,862 7,007,987 7,430,113 7,852,239 8,274,365 8,696,490 8,696,490
Community Wind North Average Rate Base 60,892,465 60,238,438 59,591,148 58,920,646 58,244,396 57,585,205 56,926,981 56,268,397 55,609,523 54,950,424 54,291,232 53,632,389 53,632,389
Community Wind North Tax Depreciation Expense 1,737,831 1,737,835 1,737,857 1,738,989 1,736,644 1,737,831 1,737,831 1,737,831 1,737,831 1,737,831 1,737,831 1,737,831 20,853,974
Community Wind North CPI-TAX INTEREST 0 1 18 98 287 423 546 625 627 314 2,939
Community Wind North Debt Return 100,980 99,895 98,822 97,710 96,589 95,495 94,404 93,312 92,219 91,126 90,033 88,940 1,139,526
Community Wind North Equity Return 241,540 238,946 236,378 233,719 231,036 228,421 225,810 223,198 220,584 217,970 215,355 212,742 2,725,700
Community Wind North Current Income Tax Requirement (338,188) (339,244) (340,281) (341,809) (341,963) (343,459) (344,435) (345,434) (346,439) (347,461) (348,515) (349,700) (4,126,929)
Community Wind North Book Depreciation 235,719 235,701 235,718 235,704 235,678 235,674 235,674 235,674 235,674 235,674 235,674 235,662 2,828,225
Community Wind North AFUDC
Community Wind North Deferred Taxes 422,126 422,126 422,126 422,126 422,126 422,126 422,126 422,126 422,126 422,126 422,126 422,126 5,065,509
Community Wind North Property Tax Expense 9,476 9,476 9,476 9,476 9,476 9,476 9,476 9,476 9,476 9,476 9,476 9,476 113,713
Community Wind North Operating Expenses 65,929 65,929 65,641 65,280 65,280 65,208 65,208 65,208 80,280 80,280 65,208 65,929 815,377
Community Wind North Total Revenue Requirement 249,208 490,061 332,887 336,807 388,599 462,648 495,266 508,116 393,694 347,012 379,922 372,869 4,957,178
Community Wind North Rider Revenue Requirement 328,117 357,428 244,270 247,056 284,309 337,575 361,023 370,244 288,018 254,391 277,890 272,792 3,623,112
Community Wind North Production Tax Credit (288,283) (242,769) (394,993) (385,398) (329,623) (250,293) (212,996) (195,443) (320,227) (362,178) (309,434) (312,306) (3,603,943)
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Blazing Star | CWIP Balance
Blazing Star | Plant In-Service 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100
Blazing Star | Depreciation Reserve 23,712,921 24,815,949 25,918,977 27,022,005 28,125,032 29,228,060 30,331,088 31,434,116 32,537,143 33,640,171 34,743,199 35,846,227 35,846,227
Blazing Star | Accumulated Deferred Taxes 36,949,200 37,501,032 38,586,806 39,708,362 40,794,226 41,915,602 43,001,556 44,105,220 45,226,686 46,312,550 47,434,016 48,519,880 48,519,880
Blazing Star | Average Rate Base 250,990,493 249,335,633 247,146,741 244,922,247 242,733,356 240,508,862 238,319,970 236,113,278 233,888,784 231,699,892 229,475,399 227,286,507 227,286,507
Blazing Star | Tax Depreciation Expense 5,027,638 5,027,638 5,027,638 5,027,638 5,027,638 5,027,638 5,027,638 5,027,638 5,027,638 5,027,638 5,027,638 5,027,638 60,331,651
Blazing Star | CPI-TAX INTEREST
Blazing Star | Debt Return 416,226 413,482 409,852 406,163 402,533 398,844 395,214 391,555 387,866 384,236 380,547 376,917 4,763,432
Blazing Star | Equity Return 995,596 989,031 980,349 971,525 962,842 954,018 945,336 936,583 927,759 919,076 910,252 901,570 11,393,937
Blazing Star | Current Income Tax Requirement (736,257) (738,905) (742,407) (745,966) (749,468) (753,027) (756,529) (760,060) (763,619) (767,121) (770,680) (774,182) (9,058,220)
Blazing Star | Book Depreciation 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 13,236,333
Blazing Star | AFUDC
Blazing Star | Deferred Taxes 1,103,665 1,103,665 1,103,665 1,103,665 1,103,665 1,103,665 1,103,665 1,103,665 1,103,665 1,103,665 1,103,665 1,103,665 13,243,979
Blazing Star | Property Tax Expense 106,919 106,919 106,919 106,919 106,919 106,919 106,919 106,919 106,919 106,919 106,919 106,919 1,283,029
Blazing Star | Operating Expenses 403,620 402,521 402,191 402,320 401,331 402,581 403,570 402,581 477,581 477,320 402,081 402,331 4,980,033
Blazing Star | Total Revenue Requirement 1,059,979 1,228,914 858,945 1,213,683 1,331,470 1,225,421 1,858,048 1,835,240 971,775 647,387 955,330 907,297 14,093,489
Blazing Star | Rider Revenue Requirement 800,714 921,131 656,846 909,855 993,715 917,867 1,369,246 1,352,750 737,390 505,643 724,069 689,588 10,578,814
Blazing Star | Interconnect Costs 1,852 1,852 1,852 1,852 1,852 3,815 3,815 3,815 3,815 3,815 3,815 3,815 35,965
Blazing Star | Production Tax Credit (2,334,670) (2,152,679) (2,506,504) (2,135,823) (2,001,233) (2,004,423) (1,446,969) (1,452,845) (2,375,239) (2,683,551) (2,284,297) (2,316,766) (25,784,999)
Blazing Star Il CWIP Balance
Blazing Star Il Plant In-Service 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040
Blazing Star Il Depreciation Reserve 15,105,792 16,316,868 17,527,944 18,739,020 19,950,097 21,161,173 22,372,249 23,583,325 24,794,402 26,005,478 27,216,554 28,427,630 28,427,630
Blazing Star Il Accumulated Deferred Taxes 15,002,394 16,097,848 18,253,419 20,479,663 22,635,234 24,861,479 27,017,049 29,207,957 31,434,201 33,589,772 35,816,016 37,971,587 37,971,587
Blazing Star Il Average Rate Base 312,254,142 300,917,862 306,551,215 303,113,894 299,747,248 296,309,927 292,943,280 289,541,296 286,103,975 282,737,329 279,300,008 275,933,361 275,933,361
Blazing Star Il Tax Depreciation Expense 9,005,585 9,005,585 9,005,585 9,005,585 9,005,585 9,005,585 9,005,585 9,005,585 9,005,585 9,005,585 9,005,585 9,005,585 108,067,024
Blazing Star Il CPI-TAX INTEREST
Blazing Star Il Debt Return 517,821 513,947 508,364 502,664 497,081 491,381 485,798 480,156 474,456 268,873 263173 457,589 5,861,302
Blazing Star Il Equity Return 1,238,608 1,229,341 1,215,986 1,202,352 1,188,997 1,175,363 1,162,008 1,148,514 1,134,879 1,121,525 1,107,890 1,094,536 14,019,999
Blazing Star Il Current Income Tax Requirement (1,760,625) (1,764,363) (1,769,750) (1,775,249) (1,780,636) (1,786,135) (1,791,522) (1,796,965) (1,802,465) (1,807,851) (1,813,351) (1,818,737) (21,467,650)
Blazing Star Il Book Depreciation 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 14,532,915
Blazing Star Il AFUDC
Blazing Star Il Deferred Taxes 2,190,908 2,190,908 2,190,908 2,190,908 2,190,908 2,190,908 2,190,908 2,190,908 2,190,908 2,190,908 2,190,908 2,190,908 26,290,891
Blazing Star Il Property Tax Expense 100,637 100,637 100,637 100,637 100,637 100,637 100,637 100,637 100,637 100,637 100,637 100,637 1,207,648
Blazing Star Il Operating Expenses 413,669 410,250 410,250 413,669 410,250 475,804 479313 475,894 550,894 488,669 410,250 410,250 5,349,252
Blazing Star Il Total Revenue Requirement 1,637,773 1,833,669 1,455,989 1,621,713 1,859,132 1,702,742 2,408,004 2,504,245 1,653,168 1,263,054 1,548,696 1,495,597 20,983,784
Blazing Star Il Rider Revenue Requirement 1,221,233 1,360,796 1,090,907 1,208,941 1,378,049 1,267,460 1,770,616 1,838,949 1,232,322 952,584 1,154,933 1,116,725 15,503,514
Blazing Star Il Interconnect Costs 98,100 98,100 98,100 98,100 98,100 118,846 118,846 118,846 118,846 118,846 118,846 118,846 1,322,422
Blazing Star Il Production Tax Credit (2,372,421) (2,156,227) (2,509,583) (2,322,443) (2,057,281) (2,275,227) (1,549,060) (1,424,821) (2,326,063) (2,629,629) (2,240,732) (2,269,508) (26,132,995)
Border Winds Repower CWIP Balance 813,931 865,827 920,209 974,945 1,031,526 1,089,028 1,164,444 1,243,711 1,319,331 1,393,392 1,466,729 1,551,793 1,551,793
Border Winds Repower Plant In-Service
Border Winds Repower Depreciation Reserve
Border Winds Repower Accumulated Deferred Taxes (2,070) (2,640) (3,761) (4,919) (6,040) (7,198) (8,320) (9,459) (10,617) (11,738) (12,896) (14,017) (14,017)
Border Winds Repower Average Rate Base 790,532 842,519 896,779 952,496 1,009,276 1,067,476 1,135,056 1,213,537 1,292,138 1,368,100 1,442,957 1,523,278 1,523,278
Border Winds Repower Tax Depreciation Expense
Border Winds Repower CPI-TAX INTEREST 2,862 3,046 3,237 3,434 3,634 3,840 4,079 4,356 4,633 4,903 5170 5,457 48,653
Border Winds Repower Debt Return 1311 1,397 1,487 1,580 1,674 1,770 1,882 2,012 2,143 2,269 2,393 2,526 22,404
Border Winds Repower Equity Return 3,136 3,342 3,557 3,778 4,003 4,234 4,502 4,814 5,125 5,427 5,724 6,042 53,685
Border Winds Repower Current Income Tax Requirement 1,960 2,117 2,281 2,449 2,621 2,797 3,002 3,239 3,477 3,707 3,935 4,179 35,763
Border Winds Repower Book Depreciation
Border Winds Repower AFUDC
Border Winds Repower Deferred Taxes (1,140) (1,140) (1,140) (1,140) (1,140) (1,140) (1,140) (1,140) (1,140) (1,140) (1,140) (1,140) (13,675)
Border Winds Repower Property Tax Expense
Border Winds Repower Operating Expenses
Border Winds Repower Total Revenue Requirement 5,267 5,717 6,186 6,668 7,159 7,662 8,247 8925 9,605 10,263 10,912 11,608 98,218
Border Winds Repower Rider Revenue Requirement 3,825 4,152 4,493 4,843 5,199 5,565 5,990 6,482 6,976 7,454 7,925 8,430 71,335
Border Winds Repower Production Tax Credit
Community Wind North CWIP Balance
Community Wind North Plant In-Service 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796
Community Wind North Depreciation Reserve 3,181,749 3,417,399 3,653,049 3,888,700 4,124,350 4,360,000 4,595,651 4,831,301 5,066,952 5,302,602 5,538,252 5,773,903 5,773,903
Community Wind North Accumulated Deferred Taxes 8,923,209 9,036,568 9,259,629 9,490,004 9,713,066 9,943,441 10,166,502 10,393,220 10,623,595 10,846,657 11,077,032 11,300,093 11,300,093
Community Wind North Average Rate Base 53,169,664 52,820,654 52,361,942 51,895,917 51,437,205 50,971,180 50,512,468 50,050,099 49,584,074 49,125,362 48,659,337 48,200,625 48,200,625
Community Wind North Tax Depreciation Expense 1,042,302 1,042,302 1,042,302 1,042,302 1,042,302 1,042,302 1,042,302 1,042,302 1,042,302 1,042,302 1,042,302 1,042,302 12,507,620
Community Wind North CPI-TAX INTEREST
Community Wind North Debt Return 88,173 87,504 86,834 86,061 85,300 84,527 83,767 83,000 82,227 81,466 80,693 79,933 1,009,574
Community Wind North Equity Return 210,906 209,522 207,702 205,854 204,034 202,186 200,366 198,532 196,683 194,864 193,015 191,196 2,414,861
Community Wind North Current Income Tax Requirement (148,847) (149,406) (150,140) (150,885) (151,619) (152,365) (153,099) (153,839) (154,584) (155,318) (156,064) (156,798) (1,832,963)
Community Wind North Book Depreciation 235,650 235,650 235,650 235,650 235,650 235,650 235,650 235,650 235,650 235,650 235,650 235,650 2,827,804
Community Wind North AFUDC
Community Wind North Deferred Taxes 226,718 226,718 226,718 226,718 226,718 226,718 226,718 226,718 226,718 226,718 226,718 226,718 2,720,619
Community Wind North Property Tax Expense 10,223 10,223 10,223 10,223 10,223 10,223 10,223 10,223 10,223 10,223 10,223 10,223 122,676
Community Wind North Operating Expenses 83,626 83,635 83,347 82,986 82,986 82,914 82,914 82,914 97,986 97,986 82,914 83,635 1,027,838
Community Wind North Total Revenue Requirement 427,216 372,767 353,561 376,422 409,688 376,778 473,542 487,755 374,677 329,411 363,716 358,251 4,703,786
Community Wind North Rider Revenue Requirement 314,037 275,141 261,386 277,656 301,360 277,825 346,853 356,957 276,436 244,085 268,293 264,362 3,464,391
Community Wind North Production Tax Credit (279,234) (331,169) (346,773) (320,185) (283,604) (313,075) (212,997) (195,443) (320,227) (362,178) (309,434) (312,306) (3,586,624)
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Project Rider Components Jan-23 [ Feb-23 [ Mar-23 | Apr-23 [ may2s ] Jun-23 [ Jul-23 [ Aug23 | Sep-23 [ Oct-23 [ Nov-23 | Dec-23 | 2023 |
Blazing Star | CWIP Balance
Blazing Star | Plant In-Service 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100 311,101,100
Blazing Star | Depreciation Reserve 36,949,254 38,052,282 39,155,310 40,258,338 41,361,365 42,464,393 43,567,421 44,670,449 45,773,476 46,876,504 47,979,532 49,082,560 49,082,560
Blazing Star | Accumulated Deferred Taxes 49,354,997 49,912,511 50,452,326 51,009,840 51,549,656 52,107,170 52,646,985 53,195,650 53,753,164 54,202,979 54,850,494 55,390,309 55,390,309
Blazing Star | Average Rate Base 225,348,363 223,687,821 222,044,978 220,384,436 218,741,593 217,081,051 215,438,208 213,786,515 212,125,973 210,483,130 208,822,588 207,179,745 207,179,745
Blazing Star | Tax Depreciation Expense 3,052,977 3,052,977 3,052,977 3,052,977 3,052,977 3,052,977 3,052,977 3,052,977 3,052,977 3,052,977 3,052,977 3,052,977 36,635,721
Blazing Star | CPI-TAX INTEREST
Blazing Star | Debt Return 373,703 370,949 368,225 365,471 362,746 359,993 357,268 354,529 351,776 349,051 346,297 343,573 4,303,581
Blazing Star | Equity Return 893,882 887,295 880,778 874,192 867,675 861,088 854,572 848,020 841,433 834,916 828,330 821,813 10,293,993
Blazing Star | Current Income Tax Requirement (204,661) (207,318) (209,947) (212,603) (215,232) (217,889) (220,517) (223,160) (225,817) (228,445) (231,102) (233,730) (2,630,422)
Blazing Star | Book Depreciation 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 1,103,028 13,236,333
Blazing Star | AFUDC
Blazing Star | Deferred Taxes 548,665 548,665 548,665 548,665 548,665 548,665 548,665 548,665 548,665 548,665 548,665 548,665 6,583,977
Blazing Star | Property Tax Expense 121,509 121,509 121,509 121,509 121,509 121,509 121,509 121,509 121,509 121,509 121,509 121,509 1,458,111
Blazing Star | Operating Expenses 346,312 345213 344,881 345,006 344,017 345,279 346,268 345,279 421,029 420,756 344,770 345,022 4,293,831
Blazing Star | Total Revenue Requirement 803,195 975,860 602,501 771,923 908,862 794,407 1,667,638 1,648,840 790,199 269,744 781,015 736,928 10,951,114
Blazing Star | Rider Revenue Requirement 612,789 735,364 469,791 590,079 687,261 605,763 1,226,397 1,212,866 603,508 375,545 595,474 563,986 8,278,823
Blazing Star | Interconnect Costs 3,815 3,815 3,815 3,815 3,815 3,815 3,815 3,815 3,815 3,815 3,815 3,815 45,780
Blazing Star | Production Tax Credit (2,383,057) (2,197,295) (2,558,453) (2,377,159) (2,227,361) (2,331,081) (1,446,969) (1,452,845) (2,375,239) (2,683,551) (2,284,297) (2,316,766) (26,634,071)
Blazing Star Il CWIP Balance
Blazing Star Il Plant In-Service 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040 341,727,040
Blazing Star Il Depreciation Reserve 29,638,706 30,849,783 32,060,859 33,271,935 34,483,011 35,604,088 36,905,164 38,116,240 39,327,316 40,538,392 41,749,469 42,960,545 42,960,545
Blazing Star Il Accumulated Deferred Taxes 39,678,009 40,886,834 42,057,284 43,266,110 44,436,560 45,645,385 46,815,835 48,005,473 29,214,298 50,384,748 51,593,574 52,764,024 52,764,024
Blazing Star Il Average Rate Base 273,015,863 270,595,961 268,214,435 265,794,533 263,413,007 260,993,105 258,611,579 256,210,865 253,790,964 251,409,437 248,989,536 246,608,010 246,608,010
Blazing Star Il Tax Depreciation Expense 5,443,121 5,443,121 5,443,121 5,443,121 5,443,121 5,443,121 5,443,121 5,443,121 5,443,121 5,443,121 5,443,121 5,443,121 65,317,449
Blazing Star Il CPI-TAX INTEREST
Blazing Star Il Debt Return 452,751 448,738 444,789 440,776 436,827 432,814 428,864 424,883 420,870 416,921 412,908 408,958 5,170,098
Blazing Star Il Equity Return 1,082,963 1,073,364 1,063,917 1,054,318 1,044,872 1,035,273 1,025,826 1,016,303 1,006,704 997,257 987,658 978,212 12,366,668
Blazing Star Il Current Income Tax Requirement (790,344) (794,216) (798,026) (801,898) (805,708) (809,580) (813,390) (817,231) (821,103) (824,913) (828,785) (832,596) (9,737,791)
Blazing Star Il Book Depreciation 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 1,211,076 14,532,915
Blazing Star Il AFUDC
Blazing Star Il Deferred Taxes 1,189,638 1,189,638 1,189,638 1,189,638 1,189,638 1,189,638 1,189,638 1,189,638 1,189,638 1,189,638 1,189,638 1,189,638 14,275,653
Blazing Star Il Property Tax Expense 113,675 113,675 113,675 113,675 113,675 113,675 113,675 113,675 113,675 113,675 113,675 113,675 1,364,095
Blazing Star Il Operating Expenses 412,429 409,009 409,009 412,429 409,009 410,272 413,691 410272 486,022 488,179 409,009 409,009 5,078,337
Blazing Star Il Total Revenue Requirement 1,369,442 1,569,215 1,191,329 1,368,282 1,618,314 1,379,631 2,107,060 2,213,110 1,351,455 1,026,549 1,326,852 1,280,273 17,801,514
Blazing Star Il Rider Revenue Requirement 1,023,607 1,165,346 896,492 1,022,117 1,199,589 1,029,709 1,546,665 1,621,780 1,010,209 779,052 991,065 957,733 13,243,364
Blazing Star Il Interconnect Costs 118,846 118,846 118,846 118,846 118,846 118,846 118,846 118,846 118,846 118,846 118,846 118,846 1,426,152
Blazing Star Il Production Tax Credit (2,421,591) (2,200,915) (2,561,595) (2370,577) (2,099,919) (2,322,382) (1,581,165) (1,454,351) (2,374,272) (2,684,129) (2,287,173) (2,316,545) (26,674,613)
Border Winds Repower CWIP Balance 1,628,181 1,706,400 1,790,290 1,873,632 1,960,718 2,049,826 2,139,468 2,318,934 2,407,631 2,494,508 2,580,459 2,734,993 2,734,993
Border Winds Repower Plant In-Service
Border Winds Repower Depreciation Reserve
Border Winds Repower Accumulated Deferred Taxes (15,636) (17,801) (19,896) (22,061) (24,156) (26,321) (28,416) (30,547) (32,711) (34,807) (36,971) (39,067) (39,067)
Border Winds Repower Average Rate Base 1,605,623 1,685,091 1,768,241 1,854,022 1,941,331 2,031,593 2,123,064 2,259,747 2,395,993 2,485,876 2,574,454 2,696,792 2,696,792
Border Winds Repower Tax Depreciation Expense
Border Winds Repower CPI-TAX INTEREST 5,750 6,032 6,327 6,633 6,945 7,268 7,596 8,079 8,562 8,889 9,212 9,652 90,944
Border Winds Repower Debt Return 2,663 2,794 2,932 3,075 3,219 3,369 3,521 3,747 3973 4122 4,269 4,472 42,158
Border Winds Repower Equity Return 6,369 6,684 7,014 7,354 7,701 8,059 8,421 8,964 9,504 9,861 10,212 10,697 100,840
Border Winds Repower Current Income Tax Requirement 4,029 4,270 4,522 4,783 5,048 5323 5,601 6,015 6,428 6,703 6,976 7,349 67,046
Border Winds Repower Book Depreciation
Border Winds Repower AFUDC
Border Winds Repower Deferred Taxes (2,130) (2,130) (2,130) (2,130) (2,130) (2,130) (2,130) (2,130) (2,130) (2,130) (2,130) (2,130) (25,561)
Border Winds Repower Property Tax Expense
Border Winds Repower Operating Expenses
Border Winds Repower Total Revenue Requirement 10,930 11,618 12,338 13,081 13,838 14,620 15,414 16,596 17,775 18,556 19,327 20,388 184,483
Border Winds Repower Rider Revenue Requirement 7,909 8,407 8,928 9,465 10,013 10,579 11,153 12,008 12,861 13,427 13,984 14,752 133,483
Border Winds Repower Production Tax Credit
Community Wind North CWIP Balance
Community Wind North Plant In-Service 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796 65,156,796
Community Wind North Depreciation Reserve 6,009,553 6,245,203 6,480,854 6,716,504 6,952,154 7,187,805 7,423,455 7,659,106 7,894,756 8,130,406 8,366,057 8,601,707 8,601,707
Community Wind North Accumulated Deferred Taxes 11,470,111 11,581,416 11,689,188 11,800,492 11,908,264 12,019,569 12,127,340 12,236,878 12,348,183 12,455,954 12,567,259 12,675,030 12,675,030
Community Wind North Average Rate Base 47,794,957 47,448,001 47,104,580 26,757,624 46,414,203 46,067,248 45,723,826 45,378,637 45,031,682 44,688,260 44,341,305 43,997,884 43,997,884
Community Wind North Tax Depreciation Expense 625,381 625,381 625,381 625,381 625,381 625,381 625,381 625,381 625,381 625,381 625,381 625,381 7,504,572
Community Wind North CPI-TAX INTEREST
Community Wind North Debt Return 79,260 78,685 78,115 77,540 76,970 76,395 75,825 75,253 74,678 74,108 73,533 72,963 913,324
Community Wind North Equity Return 189,587 188,210 186,848 185,472 184,110 182,733 181,371 180,002 178,626 177,263 175,887 174,525 2,184,635
Community Wind North Current Income Tax Requirement (36,546) (37,101) (37,651) (38,206) (38,755) (39,310) (39,860) (40,412) (40,967) (41,517) (42,072) (42,621) (475,017)
Community Wind North Book Depreciation 235,650 235,650 235,650 235,650 235,650 235,650 235,650 235,650 235,650 235,650 235,650 235,650 2,827,804
Community Wind North AFUDC
Community Wind North Deferred Taxes 109,538 109,538 109,538 109,538 109,538 109,538 109,538 109,538 109,538 109,538 109,538 109,538 1,314,457
Community Wind North Property Tax Expense 9,908 9,908 9,908 9,908 9,908 9,908 9,908 9,908 9,908 9,908 9,908 9,908 118,899
Community Wind North Operating Expenses 62,081 62,081 62,081 62,081 62,081 62,081 62,081 62,081 77,231 77,231 62,081 62,081 775,271
Community Wind North Total Revenue Requirement 364,457 308,939 290,530 315,163 350,021 317,432 417,103 432,527 317,800 272,498 308,679 303,266 3,998,415
Community Wind North Rider Revenue Requirement 267,505 228,006 214,888 232,367 257,116 233,917 304,741 315,674 234,323 202,087 227,537 223,657 2,941,817
Community Wind North Production Tax Credit (285,021) (338,033) (353,960) (326,821) (289,482) (319,564) (217,411 (199,494) (326,863) (369,684) (315,847) (318,779) (3,660,958)
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Project Rider Components Jan-2020 |  Feb-2020 |  Mar-2020 |  Apr-2020 | May-2020 | Jun-2020 |  Jul-2020 | Aug-2020 |  Sep-2020 |  Oct-2020 |  Nov-2020 |  Dec-2020 | 2020 |
Courtenay Wind CWIP Balance 140,597 140,597 140,597 140,597 140,597 140,597 141,222 141,222 140,597 140,597 140,597 140,597 140,597
Courtenay Wind Plant In-Service 284,082,272 284,082,272 284,082,272 284,082,272 284,082,272 284,082,272 284,082,272 284,082,272 284,082,897 284,082,897 284,082,897 284,082,897 284,082,897
Courtenay Wind Depreciation Reserve 19,604,688 20,518,584 21,432,480 22,346,377 23,260,273 24,174,169 25,088,066 26,001,962 26,915,860 27,829,758 28,743,657 29,657,556 29,657,556
Courtenay Wind Accumulated Deferred Taxes 88,889,562 89,153,956 89,418,350 89,682,744 89,947,138 90,211,532 90,475,926 90,740,320 91,004,714 91,269,108 91,533,502 91,797,896 91,797,896
Courtenay Wind Average Rate Base 176,185,568 175,007,277 173,828,987 172,650,697 171,472,406 170,294,116 169,116,138 167,938,160 166,759,869 165,581,577 164,403,284 163,224,991 163,224,991
Courtenay Wind Tax Depreciation Expense 1,854,597 1,854,597 1,854,597 1,854,597 1,854,597 1,854,597 1,854,597 1,854,597 1,854,597 1,854,597 1,854,597 1,854,597 22,255,164
Courtenay Wind CPI-TAX INTEREST
Courtenay Wind Debt Return 302,452 300,429 298,406 296,384 294,361 292,338 290,316 288,294 286,271 284,248 282,226 280,203 3,495,928
Courtenay Wind Equity Return 698,869 694,196 689,522 684,848 680,174 675,500 670,827 666,155 661,481 656,807 652,133 647,459 8,077,971
Courtenay Wind Current Income Tax Requirement 9,101 7,216 5330 3,445 1,560 (325) (2,210) (4,005) (5,980) (7,864) (9,749) (11,635) (15,206)
Courtenay Wind Book Depreciation 913,806 913,806 913,806 913,806 913,806 913,806 913,806 913,806 913,808 913,809 913,809 913,809 10,966,763
Courtenay Wind AFUDC
Courtenay Wind Deferred Taxes 264,394 264,394 264,394 264,394 264,394 264,394 264,394 264,394 264,394 264,394 264,394 264,394 3,172,728
Courtenay Wind Property Tax Expense 88,102 88,102 88,102 88,102 88,102 88,102 88,102 88,102 88,102 88,102 88,102 88,102 1,057,224
Courtenay Wind Operating Expenses (288,821) 270,151 426,616 375,783 212,113 319,371 316,702 312,461 325,313 314,672 308,265 424,897 3,317,523
Courtenay Wind Total Revenue Requirement 34,562 393,096 470,125 635,204 360,327 492,321 1,235,743 1,205,383 748,593 519,704 590,316 322,756 7,098,130
Courtenay Wind Rider Revenue Requirement 35,130 299,593 356,734 475,453 275,221 371,589 908,599 951,601 556,660 391,154 442,061 249,799 5,313,504
Courtenay Wind Interconnect Costs 142373 142373 142,373 142,373 142,373 142,373 142373 142373 142,373 142,373 142,373 142,373 1,708,476
Courtenay Wind Production Tax Credit (2,095,804) (2,287,660) (2,358,514) (2,134,020) (2,236,646) (2,203,327) (1,448,657) (1,376,196) (1,927,259) (2,136,926) (2,051,326) (2,426,936) (24,683,271)
Crowned Ridge CWIP Balance 54,162,874 54,189,912 54,287,889 54,302,509 59,553,373 135,176,573 178,332,649 284,275,369 288,662,517 296,609,332 297,568,624
Crowned Ridge Plant In-Service 306,332,333 306,332,333
Crowned Ridge Depreciation Reserve 553,951 553,951
Crowned Ridge Accumulated Deferred Taxes 664,979 2,027,443 3,389,906 4,752,370 6,114,833 7,477,207 8,839,760 10,202,224 11,564,687 12,927,151 14,289,615 15,652,078 15,652,078
Crowned Ridge Average Rate Base 53,480,550 52,148,950 50,848,994 49,542,829 50,813,107 89,887,676 147,914,851 221,101,785 274,904,256 279,708,774 282,799,364 286,021,425 286,021,425
Crowned Ridge Tax Depreciation Expense 5,209,276 5,209,276 5,209,276 5,209,276 5,209,276 5,209,276 5,209,276 5,209,276 5,209,276 5,209,276 5,464,325 4,918,541 62,475,626
Crowned Ridge CPI-TAX INTEREST 191,045 187,161 203,243 205,711 215,881 361,634 548,924 (301,686) 485,819 762,368 868,019 22,691 3,750,810
Crowned Ridge Debt Return 91,808 89,522 87,201 85,049 87,229 154,307 253,920 379,558 471,919 480,167 485,472 491,003 3,157,245
Crowned Ridge Equity Return 212,140 206,858 201,701 196,520 201,559 356,554 586,729 877,037 1,090,454 1,109,511 1,121,771 1,134,552 7,295,386
Crowned Ridge Current Income Tax Requirement (1,388,992) (1,392,689) (1,388,282) (1,389,376) (1,383,242) (1,261,934) (1,093,549) (1,319,548) (915,825) (796,592) (851,907) (744,136) (13,926,072)
Crowned Ridge Book Depreciation 553,951 553,951
Crowned Ridge AFUDC
Crowned Ridge Deferred Taxes 1,362,464 1,362,464 1,362,464 1,362,464 1,362,464 1,362,464 1,362,464 1,362,464 1,362,464 1,362,464 1,362,464 1,362,464 16,349,568
Crowned Ridge Property Tax Expense 79,884 79,884
Crowned Ridge Operating Expenses 729 196,671 2,126 199,526
Crowned Ridge Total Revenue Requirement 277,420 266,155 263,173 254,656 268,010 611,301 1,109,564 1,209,511 2,009,011 2,156,279 2,314,471 1,343,59% 12,173,237
Crowned Ridge Rider Revenue Requirement 201,765 193,572 191,403 185,209 194,921 444,658 806,975 945,121 1,461,134 1,568,244 1,684,268 984,642 8,861,912
Crowned Ridge Production Tax Credit (1,536,246) (1,536,246)
Dakota Range CWIP Balance 51,187,567 52,588,551 53,195,679 53,847,893 53,364,374 53,346,145 54,392,882 69,803,978 99,495,626 110,918,437 118,401,405 120,805,276 120,805,276
Dakota Range Plant In-Service 28,552 78,834 125,696 125,696
Dakota Range Depreciation Reserve 56 268 673 673
Dakota Range Accumulated Deferred Taxes (654,815) (729,019) (803,223) (877,427) (951,632) (1,025,836) (1,100,040) (1,174,244) (1,248,448) (1,322,652) (1,396,856) (1,471,060) (1,471,060)
Dakota Range Average Rate Base 51,703,011 52,617,078 53,695,339 54,399,214 54,557,765 54,381,005 54,969,553 63,272,674 85,898,250 106,543,931 116,110,308 121,176,195 121,176,195
Dakota Range Tax Depreciation Expense 2,739 2,636 18,998 24373
Dakota Range CPI-TAX INTEREST 180,218 179,257 198,010 202,515 203,644 203,713 196,933 237,014 318,863 393,927 429,125 448,652 3,191,871
Dakota Range Debt Return 88,757 90,326 92,177 93,385 93,657 93,354 94,364 108,618 147,459 182,900 199,323 208,019 1,492,339
Dakota Range Equity Return 205,089 208,714 212,992 215,784 216,412 215,712 218,046 250,982 340,730 422,624 460,571 480,666 3,448,322
Dakota Range Current Income Tax Requirement 125,483 126,558 135,848 138,791 139,500 139,245 137,452 166,903 235,012 298,386 329,015 337,411 2,309,604
Dakota Range Book Depreciation 56 212 404 672
Dakota Range AFUDC
Dakota Range Deferred Taxes (74,204) (74,204) (74,204) (74,204) (74,204) (74,204) (74,204) (74,204) (74,204) (74,204) (74,204) (74,204) (890,448)
Dakota Range Property Tax Expense
Dakota Range Operating Expenses 5,703 5,703
Dakota Range Total Revenue Requirement 345,125 351,395 366,812 373,756 375,366 374,107 375,658 452,299 648,997 835,466 914,916 952,206 6,366,193
Dakota Range Rider Revenue Requirement 251,009 255,569 266,782 271,832 273,003 272,087 273,215 328,955 472,012 607,655 665,418 692,586 4,630,123
Dakota Range Interconnect Costs
Dakota Range Production Tax Credit
Foxtail CWIP Balance 14,671 27,823 36,324 43,443 53,262 60,019 68,202 76,501 82,867 92,109 101,993 108,275 108,275
Foxtail Plant In-Service 237,043,468 237,084,055 237,782,924 237,787,102 237,447,198 237,464,281 237,501,476 229,464,000 231,004,574 232,601,435 232,925,615 230,357,190 230,357,190
Foxtail Depreciation Reserve 1,284,314 2,132,528 2,982,079 3,832,902 4,683,117 5,532,749 6,382,478 7,217,741 8,041,255 8,870,442 9,703,104 10,531,707 10,531,707
Foxtail Accumulated Deferred Taxes 12,573,793 14,112,929 15,652,065 17,191,201 18,730,337 20,269,474 21,808,610 23,347,746 24,886,882 26,426,018 27,965,154 29,504,290 29,504,290
Foxtail Average Rate Base 223,838,957 221,263,658 219,256,194 217,226,205 214,677,155 212,134,974 209,780,811 203,407,279 197,797,591 197,008,626 195,608,649 192,124,841 192,124,841
Foxtail Tax Depreciation Expense 6317,529 6,317,529 6,317,529 6,317,529 6,317,481 6,317,529 6,317,529 6,317,529 6,317,529 6,317,529 6,317,529 6,317,529 75,810,300
Foxtail CPI-TAX INTEREST
Foxtail Debt Return 384,257 379,836 376,390 372,905 368,529 364,165 360,124 349,182 339,553 338,198 335,795 329,814 4,298,748
Foxtail Equity Return 887,895 877,679 869,716 861,664 851,553 841,469 832,131 806,849 784,597 781,468 775,914 762,095 9,933,030
Foxtail Current Income Tax Requirement (1,226,815) (1,231,230) (1,233,902) (1,236,637) (1,240,941) (1,245,263) (1,248,990) (1,265,023) (1,278,737) (1,277,711) (1,278,550 (1,285,761) (15,049,560)
Foxtail Book Depreciation 848,943 848,214 849,551 850,822 850,215 849,632 849,730 835,263 823,514 829,188 832,661 828,603 10,096,336
Foxtail AFUDC
Foxtail Deferred Taxes 1,539,136 1,539,136 1,539,136 1,539,136 1,539,136 1,539,136 1,539,136 1,539,136 1,539,136 1,539,136 1,539,136 1,539,136 18,469,632
Foxtail Property Tax Expense 63,408 63,408 63,408 63,408 63,408 63,408 63,408 63,408 63,408 63,408 63,408 63,408 760,896
Foxtail Operating Expenses 244,665 908,703 (311,577) 360,998 330,182 165,126 326,155 229,073 274,129 276,669 269,443 270,983 3,344,549
Foxtail Total Revenue Requirement 1,949,160 1,529,414 178,627 892,402 935,743 738,104 1,190,551 1,203,043 554,338 550,395 60,023 476,560 10,258,360
Foxtail Rider Revenue Requirement 1,422,939 1,126,116 138,213 660,410 691,324 546,827 875,191 882,939 414,450 411,636 57,273 358,061 7,585,379
Foxtail Interconnect Costs
Foxtail Production Tax Credit (792,328) (1,856,332) (1,974,096) (1,919,894) (1,826,339) (1,839,569) (1,531,142) (1,354,846) (1,991,261) (1,999,961) (2,477,785) (2,031,720) (21,595,273)
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Project Rider Components Jan-2021 | Feb-2021 |  Mar-2021 |  Apr-2021 | May-2021 |  Jun-2021 |  Jul-2021 |  Aug-2021 |  Sep-2021 |  Oct-2021 |  Nov-2021 |  Dec-2021 | 2021 |
Courtenay Wind CWIP Balance () () () () () (©) () () () () () () (0)
Courtenay Wind Plant In-Service 284,222,017 284,222,017 284,222,017 284,222,217 284,222,217 284,222,217 284,222,017 284,222,017 284,222,217 284,222,217 284,222,217 284,222,217 284,222,217
Courtenay Wind Depreciation Reserve 51,053,058 52,065,044 53,077,030 54,089,016 55,101,003 56,112,989 57,124,975 58,136,961 59,148,947 60,160,933 61,172,919 62,184,905 62,184,905
Courtenay Wind Accumulated Deferred Taxes 86,382,491 86,434,192 86,485,892 86,537,593 86,589,294 86,640,995 86,692,696 86,744,397 86,796,098 86,847,798 86,899,499 86,951,200 86,951,200
Courtenay Wind Average Rate Base 147,292,661 146,228,974 145,165,287 144,101,600 143,037,913 141,974,226 140,910,540 139,846,853 138,783,166 137,719,479 136,655,792 135,592,105 135,592,105
Courtenay Wind Tax Depreciation Expense 1,189,002 1,189,002 1,189,002 1,189,002 1,189,002 1,189,002 1,189,002 1,189,002 1,189,002 1,189,002 1,189,002 1,189,002 14,268,028
Courtenay Wind CPI-TAX INTEREST
Courtenay Wind Debt Return 244,260 242,496 240,732 238,968 237,205 235,441 233,677 231,913 230,149 228,385 226,621 224,857 2,814,703
Courtenay Wind Equity Return 584,261 580,042 575,822 571,603 567,384 563,164 558,945 554,726 550,507 546,287 542,068 537,849 6,732,657
Courtenay Wind Current Income Tax Requirement 185,116 183,414 181,713 180,011 178,309 176,607 174,905 173,203 171,501 169,800 168,098 166,396 2,109,072
Courtenay Wind Book Depreciation 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 12,143,833
Courtenay Wind AFUDC
Courtenay Wind Deferred Taxes 51,701 51,701 51,701 51,701 51,701 51,701 51,701 51,701 51,701 51,701 51,701 51,701 620,410
Courtenay Wind Property Tax Expense 83,758 83,758 83,758 83,758 83,758 83,758 83,758 83,758 83,758 83,758 83,758 83,758 1,005,098
Courtenay Wind Operating Expenses 326,018 326,018 325,518 325,228 325,018 327,518 327,518 327,518 387,518 385,518 326,218 326,218 4,035,825
Courtenay Wind Total Revenue Requirement 722,712 1,112,307 (53,347) 13,005 408,005 1,107,340 1,162,394 853,002 522,836 (254,035) 334,004 254,53 6,182,478
Courtenay Wind Rider Revenue Requirement 538,377 818,744 (20,294) 27,413 311,667 814,997 854,575 631,842 394,789 (164,437) 258,136 200,688 4,666,498
Courtenay Wind Interconnect Costs 142,373 142373 142,373 142,373 142,373 142,373 142,373 142,373 142,373 142373 142,373 142,373 1,708,471
Courtenay Wind Production Tax Credit (1,906,761) (1,509,481) (2,666,950) (2,592,623) (2,189,727) (1,485,207) (1,422,469) (1,724,175) (2,106,656) (2,873,843) (2,218,818) (2,290,884) (24,987,594)
Crowned Ridge CWIP Balance 14,398 20,936 25,086 27,470 45,955 87,307
Crowned Ridge Plant In-Service 305,659,204 306,263,094 306,791,711 307,234,644 307,605,026 307,656,986 308,205,412 310,945,346 312,644,087 312,669,110 312,694,134 312,719,158 312,719,158
Crowned Ridge Depreciation Reserve 1,660,635 2,767,195 3,875,802 4,986,166 6,098,001 7,210,599 8,360,096 9,479,889 10,607,547 11,738,321 12,869,186 13,997,466 13,997,466
Crowned Ridge Accumulated Deferred Taxes 17,710,557 19,769,037 21,827,516 23,885,995 25,944,474 28,002,954 30,061,433 32,119,912 34,178,391 36,236,871 38,295,350 40,353,829 40,353,829
Crowned Ridge Average Rate Base 287,185,117 283,995,864 281,401,399 278,722,477 275,969,990 273,040,383 270,173,072 268,580,474 267,572,607 265,246,794 262,082,519 258,919,491 258,919,491
Crowned Ridge Tax Depreciation Expense 8,441,201 8,441,201 8,441,201 8,441,201 8,441,759 8,443,498 8,441,201 8,441,201 8,441,201 8,441,201 8,441,201 8,441,201 101,298,165
Crowned Ridge CPI-TAX INTEREST 15 99 114
Crowned Ridge Debt Return 476,249 470,960 466,657 462,215 457,650 452,792 448,037 445,396 443,725 439,868 434,620 429375 5,427,543
Crowned Ridge Equity Return 1,139,168 1,126,517 1,116,226 1,105,599 1,094,681 1,083,060 1,071,687 1,065,369 1,061,371 1,052,146 1,039,594 1,027,047 12,982,464
Crowned Ridge Current Income Tax Requirement (1,668,648) (1,673,801) (1,677,126) (1,680,703) (1,684,697) (1,689,743) (1,692,977) (1,693,127) (1,691,567) (1,694,031) (1,699,057) (1,704,082) (20,249,559)
Crowned Ridge Book Depreciation 1,106,684 1,106,559 1,108,607 1,110,364 1,111,835 1,112,599 1,113,847 1,119,793 1,127,657 1,130,774 1,130,865 1,130,955 13,410,541
Crowned Ridge AFUDC
Crowned Ridge Deferred Taxes 2,058,479 2,058,479 2,058,479 2,058,479 2,058,479 2,058,479 2,058,479 2,058,479 2,058,479 2,058,479 2,058,479 2,058,479 24,701,751
Crowned Ridge Property Tax Expense 91,065 91,065 91,065 91,065 91,065 91,065 91,065 91,065 91,065 91,065 91,065 91,065 1,092,780
Crowned Ridge Operating Expenses 332,726 332,253 332,066 326,353 326,056 332,660 332,660 332,660 374,690 367,353 331,543 332,726 4,053,749
Crowned Ridge Total Revenue Requirement 902,045 1,554,554 419,257 380,360 986,839 1,566,300 2,004,890 2,211,738 1,475,226 859,577 1,204,270 1,170,070 14,735,124
Crowned Ridge Rider Revenue Requirement 672,012 1,141,515 324,281 296,123 732,528 1,149,544 1,465,112 1,613,973 1,084,330 641,062 888,642 863,902 10,873,024
Crowned Ridge Production Tax Credit (2,633,679) (1,957,478) (3,076,718) (3,093,013) (2,468,231) (1,874,612) (1,417,908) (1,207,899) (1,990,195) (2,586,077) (2,182,839) (2,195,497) (26,684,146)
Dakota Range CWIP Balance 125,189,528 152,955,585 161,602,978 161,912,091 218,774,454 277,883,655 335,701,115 346,133,132 362,283,638 369,047,334 375,302,806
Dakota Range Plant In-Service 207,450 215,922 53,129 53,129 53,129 53,129 53,129 53,129 53,129 53,129 53,129 376,302,915 376,302,915
Dakota Range Depreciation Reserve 1,333 2174 2,705 2,908 3112 3315 3518 3,721 3924 4128 4331 677,525 677,525
Dakota Range Accumulated Deferred Taxes 84,704 1,640,279 3,195,855 4,751,430 6,307,005 7,862,580 9,418,156 10,973,731 12,529,306 14,084,881 15,640,457 17,196,032 17,196,032
Dakota Range Average Rate Base 123,078,268 137,642,209 154,215,512 157,056,426 184,086,386 240,516,389 297,423,941 329,992,901 341,728,385 351,629,707 356,583,513 358,292,465 358,202,465
Dakota Range Tax Depreciation Expense 6,408,626 6,437,570 6,473,697 6,385,950 6,422,083 6,389,820 6,392,923 6,395,662 6,395,662 6,395,662 6,395,662 6,395,662 76,888,979
Dakota Range CPI-TAX INTEREST 461,194 307,889 482,993 540,077 669,035 856,353 1,028,297 1,142,589 1,189,517 1,230,634 1,255,799 635,795 9,800,172
Dakota Range Debt Return 204,105 228,257 255,741 260,452 305,277 398,856 493,228 547,238 566,700 583,119 591,334 594,168 5,028,475
Dakota Range Equity Return 488,210 545,981 611,722 622,990 730,209 954,048 1,179,782 1,308,972 1,355,523 1,394,798 1,414,448 1,421,227 12,027,910
Dakota Range Current Income Tax Requirement (1,574,274) (1,624,410) (1,541,962) (1,479,131) (1,398,443) (1,219,589) (1,060,437) (963,333) (925,628) (893,202) (875,125) (851,019) (14,406,552)
Dakota Range Book Depreciation 661 841 531 203 203 203 203 203 203 203 203 673,194 676,852
Dakota Range AFUDC
Dakota Range Deferred Taxes 1,555,575 1,555,575 1,555,575 1,555,575 1,555,575 1,555,575 1,555,575 1,555,575 1,555,575 1,555,575 1,555,575 1,555,575 18,666,903
Dakota Range Property Tax Expense 86,266 86,266
Dakota Range Operating Expenses 50,396 35,616 35,616 50,396 35,616 35,616 50,396 35,616 35,616 58,729 43,949 43,949 511,516
Dakota Range Total Revenue Requirement 724,674 741,860 917,224 1,010,486 1,228,438 1,724,711 2,218,748 2,484,272 2,587,989 2,699,223 2,730,385 3,430,986 22,498,995
Dakota Range Rider Revenue Requirement 526,179 538,578 665,900 733,882 891,949 1,252,205 1,610,841 1,803,515 1,878,790 1,959,625 1,982,173 2,491,237 16,334,874
Dakota Range Interconnect Costs
Dakota Range Production Tax Credit (92,374) (92,374)
Foxtail CWIP Balance 110,565 111,767 103,539 105,837 116,757 116,757 109,305 109,305 109,305
Foxtail Plant In-Service 230,505,805 229,941,433 229,962,487 229,949,069 230,095,623 230,250,766 230,285,333 230,332,486 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951
Foxtail Depreciation Reserve 11,355,934 12,179,410 13,001,902 13,824,409 14,647,156 15,470,448 16,296,467 17,120,253 17,944,129 18,768,010 19,591,891 20,415,771 20,415,771
Foxtail Accumulated Deferred Taxes 30,312,822 31,117,628 31,922,434 32,727,240 33,532,045 34,336,851 35,141,657 35,946,463 36,751,269 37,556,075 38,360,881 39,165,687 39,165,687
Foxtail Average Rate Base 189,284,275 187,449,485 185,546,523 183,920,070 182,365,815 180,894,298 179,355,965 177,763,391 176,159,562 174,477,458 172,794,119 171,165,433 171,165,433
Foxtail Tax Depreciation Expense 3715172 3,686,256 3,686,256 3,686,256 3,686,256 3,686,256 3,657,388 3,686,256 3,686,256 3,686,256 3,686,256 3,686,256 44,235,124
Foxtail CPI-TAX INTEREST
Foxtail Debt Return 313,896 310,854 307,698 305,001 302,423 299,983 297,432 294,791 292,131 289,342 286,550 283,849 3,583,951
Foxtail Equity Return 750,828 743,550 736,001 729,550 723,384 717,547 711,445 705,128 698,766 692,094 685,417 678,956 8,572,666
Foxtail Current Income Tax Requirement (538,600) (530,175) (533,616) (536,213) (538,603) (540,737) (531,415) (545,547) (548,077) (550,766) (553,460) (556,065) (6,503,274)
Foxtail Book Depreciation 824,227 823,475 822,493 822,507 822,747 823,202 823,637 823,786 823,876 823,881 823,881 823,881 9,881,682
Foxtail AFUDC
Foxtail Deferred Taxes 804,806 804,806 804,806 804,806 804,806 804,806 804,806 804,806 804,806 804,806 804,806 804,806 9,657,671
Foxtail Property Tax Expense 62,932 62,932 62,932 62,932 62,932 62,932 62,932 62,932 62,932 62,932 62,932 62,932 755,186
Foxtail Operating Expenses 278,715 267,685 266,897 291,627 294,737 294,665 305,695 294,665 324,737 336,267 281,515 267,885 3,505,091
Foxtail Total Revenue Requirement 1,097,511 1,101,751 542,081 218,274 623,548 1,154,092 1,084,011 1,125,131 852,440 441,744 630,744 609,436 9,480,764
Foxtail Rider Revenue Requirement 806,455 809,373 406,448 173,576 465,241 847,042 796,722 826,064 630,040 334,488 469,870 454,318 7,019,635
Foxtail Interconnect Costs
Foxtail Production Tax Credit (1,399,294) (1,381,376) (1,925,130 (2,261,936) (1,848,879) (1,308,396) (1,390,522) (1,315,430) (1,606,732) (2,016,811) (1,760,897) (1,756,808) (19,972,210)
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Project Rider Components Jan-2022 | Feb-2022 |  Mar-2022 |  Apr-2022 | May-2022 | Jun-2022 |  Jul-2022 | Aug-2022 |  Sep-2022 |  Oct-2022 | Nov-2022 |  Dec-2022 | 2022 |
Courtenay Wind CWIP Balance () () () () () (©) © © © © () () (0)
Courtenay Wind Plant In-Service 284,222,017 284,222,017 284,222,017 284,222,217 284,222,217 284,222,217 284,222,017 284,222,017 284,222,217 284,222,217 284,222,217 284,222,217 284,222,217
Courtenay Wind Depreciation Reserve 63,196,891 64,208,877 65,220,864 66,232,850 67,244,836 68,256,822 69,268,808 70,280,794 71,292,780 72,304,766 73,316,752 74,328,738 74,328,738
Courtenay Wind Accumulated Deferred Taxes 86,576,830 86,389,646 86,021,314 85,640,906 85,272,575 84,892,167 84,523,835 84,149,466 83,769,058 83,400,726 83,020319 82,651,987 82,651,987
Courtenay Wind Average Rate Base 134,954,488 134,129,687 133,486,032 132,854,454 132,210,799 131,579,221 130,935,567 130,297,950 129,666,372 129,022,717 128,391,139 127,747,484 127,747,484
Courtenay Wind Tax Depreciation Expense 41,857 41,857 41,857 41,857 41,857 41,857 41,857 41,857 41,857 41,857 41,857 41,857 502,279
Courtenay Wind CPI-TAX INTEREST
Courtenay Wind Debt Return 223,800 222,432 221,364 220,317 219,250 218,202 217,135 216,077 215,030 213,963 212,915 211,848 2,612,333
Courtenay Wind Equity Return 535,319 532,048 529,495 526,989 524,436 521,931 519,378 516,849 514,343 511,790 509,285 506,732 6,248,504
Courtenay Wind Current Income Tax Requirement 456,222 454,903 253,873 452,862 451,832 450,822 449,792 448,772 447,761 446,732 445,721 444,691 5,403,984
Courtenay Wind Book Depreciation 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 12,143,833
Courtenay Wind AFUDC
Courtenay Wind Deferred Taxes (374,370) (374,370) (374,370) (374,370) (374,370) (374,370) (374,370) (374,370) (374,370) (374,370) (374,370) (374,370) (4,492,436)
Courtenay Wind Property Tax Expense 83,758 83,758 83,758 83,758 83,758 83,758 83,758 83,758 83,758 83,758 83,758 83,758 1,005,098
Courtenay Wind Operating Expenses 330,493 330,493 329,993 329,703 329,493 331,993 331,993 331,993 391,993 389,993 330,693 330,693 4,089,524
Courtenay Wind Total Revenue Requirement 496,049 (218,996) 39,931 98,919 153,538 1,230,293 959,576 653,263 326,219 (447,618) 143,544 66,827 3,501,545
Courtenay Wind Rider Revenue Requirement 385,871 (124,595) 60,159 102,201 141,126 909,683 716,390 497,689 265,130 (287,316) 133,663 78,845 2,878,845
Courtenay Wind Interconnect Costs 142373 142,373 142,373 142,373 142,373 142,373 142,373 142,373 142,373 142373 142,373 142,373 1,708,471
Courtenay Wind Production Tax Credit (1,913,533) (2,622,618) (2,358,540) (2,294,700) (2,235,220 (1,156,402) (1,422,469) (1,724,175) (2,106,656) (2,873,843) (2,218,818) (2,290,884) (25,217,857)
Crowned Ridge CWIP Balance
Crowned Ridge Plant In-Service 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558
Crowned Ridge Depreciation Reserve 15,132,746 16,272,305 17,411,864 18,551,423 19,690,983 20,830,542 21,970,101 23,109,660 24,249,220 25,388,779 26,528,338 27,667,897 27,667,897
Crowned Ridge Accumulated Deferred Taxes 41,498,158 42,070,322 43,196,194 44,358,980 45,484,852 46,647,638 47,773,510 48,917,839 50,080,624 51,206,496 52,369,282 53,495,154 53,495,154
Crowned Ridge Average Rate Base 257,839,094 257,312,710 255,047,279 252,744,934 250,479,503 248,177,158 245,911,727 243,627,839 241,325,494 239,060,063 236,757,718 234,492,286 234,492,286
Crowned Ridge Tax Depreciation Expense 5,210,663 5,210,663 5,210,663 5,210,663 5,210,663 5,210,663 5,210,663 5,210,663 5,210,663 5,210,663 5,210,663 5,210,663 62,527,961
Crowned Ridge CPI-TAX INTEREST
Crowned Ridge Debt Return 427,583 426,710 422,953 419,135 415379 411,560 407,804 404,016 400,198 396,441 392,623 383,866 4,913,270
Crowned Ridge Equity Return 1,022,762 1,020,674 1,011,688 1,002,555 993,569 984,436 975,450 966,390 957,258 948,272 939,139 930,153 11,752,344
Crowned Ridge Current Income Tax Requirement (769,712) (768,828) (772,453) (776,137) (779,761) (783,445) (787,069) (790,724) (794,407) (798,032) (801,716) (805,340) (9,427,624)
Crowned Ridge Book Depreciation 1,135,280 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 13,670,431
Crowned Ridge AFUDC
Crowned Ridge Deferred Taxes 1,144,329 1,144,329 1,144,329 1,144,329 1,144,329 1,144,329 1,144,329 1,144,329 1,144,329 1,144,329 1,144,329 1,144,329 13,731,946
Crowned Ridge Property Tax Expense 87,062 87,062 87,062 87,062 87,062 87,062 87,062 87,062 87,062 87,062 87,062 87,062 1,044,749
Crowned Ridge Operating Expenses 341,947 341,474 341,87 335,574 335,278 341,881 341,881 341,881 383,911 376,574 340,769 341,947 4,164,401
Crowned Ridge Total Revenue Requirement 840,353 1,306,686 908,422 1,071,372 1,351,504 1,110,946 1,805,409 1,922,805 1,061,109 708,129 1,058,926 1,031,079 14,176,740
Crowned Ridge Rider Revenue Requirement 643,283 976,166 691,682 807,696 1,007,442 835,630 1,331,125 1,414,715 800,096 547,823 797,450 777,387 10,630,495
Crowned Ridge Production Tax Credit (2,548,897) (2,084,294) (2,466,003) (2,280,706) (1,983,910) (2,214,437) (1,503,606) (1,369,709) (2,256,801) (2,586,077) (2,182,839) (2,195,497) (25,672,777)
Dakota Range CWIP Balance
Dakota Range Plant In-Service 376,422,346 376,534,432 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215
Dakota Range Depreciation Reserve 2,023,925 3,370,744 4,539,677 5,861,389 7,183,100 8,504,812 9,826,523 11,148,234 12,469,946 13,791,657 15,113,369 16,435,080 16,435,080
Dakota Range Accumulated Deferred Taxes 19,671,113 20,908,653 23,343,814 25,858,815 28,293,976 30,808,977 33,244,138 35,719,219 38,234,220 40,669,381 43,184,382 45,619,543 45,619,543
Dakota Range Average Rate Base 355,340,793 352,872,401 345,736,299 338,476,866 334,719,995 330,883,282 327,126,410 323,329,617 319,492,904 315,736,033 311,899,320 308,142,448 308,142,448
Dakota Range Tax Depreciation Expense 10,132,866 10,132,866 10,132,866 10,132,866 10,132,866 10,132,866 10,132,866 10,132,866 10,132,866 10,132,866 10,132,866 10,132,866 121,594,390
Dakota Range CPI-TAX INTEREST
Dakota Range Debt Return 589,273 585,180 573,346 561,307 555,077 548,715 542,485 536,188 529,826 523,596 517,233 511,003 6,573,229
Dakota Range Equity Return 1,409,518 1,399,727 1,371,421 1,342,625 1,327,723 1,312,504 1,207,601 1,282,541 1,267,322 1,252,420 1,237,201 1,222,298 15,722,900
Dakota Range Current Income Tax Requirement (1,977,174) (1,980,954) (1,997,394) (2,014,113) (2,020,124) (2,026,263) (2,032,274) (2,038,348) (2,044,487) (2,050,498) (2,056,636) (2,062,647) (24,300,914)
Dakota Range Book Depreciation 1,346,400 1,346,819 1,334,367 1,321,711 1,321,711 1,321,711 1,321,711 1,321,711 1,321,711 1,321,711 1,321,711 1,321,711 15,922,988
Dakota Range AFUDC
Dakota Range Deferred Taxes 2,475,081 2,475,081 2,475,081 2,475,081 2,475,081 2,475,081 2,475,081 2,475,081 2,475,081 2,475,081 2,475,081 2,475,081 29,700,972
Dakota Range Property Tax Expense 122,262 122,262 122,262 122,262 122,262 122,262 122,262 122,262 122,262 122,262 122,262 122,262 1,467,145
Dakota Range Operating Expenses 500,452 485,672 85,672 500,452 485,672 485,672 500,452 485,672 485,672 500,452 485,672 485,672 5,887,180
Dakota Range Total Revenue Requirement 1,351,561 1,695,638 1,020,740 1,276,359 1,684,841 1,328,293 2,302,317 2,505,712 1,173,987 660,328 1,206,455 1,201,666 17,407,894
Dakota Range Rider Revenue Requirement 1,023,692 1,268,842 786,246 968,059 1,259,057 1,004,209 1,699,348 1,843,954 893,036 526,283 915,524 911,765 13,100,015
Dakota Range Interconnect Costs 81,381 81,381 81,381 81,381 81,381 81,381 81,381 81,381 81,381 81,381 81,381 81,381 976,572
Dakota Range Production Tax Credit (3,195,634) (2,819,530) (3,425,395) (3,114,347) (2,663,942) (2,992,770) (2,006,382) (1,760,776) (3,064,781) (3,566,077) (2,977,449) (2,955,096) (34,542,179)
Foxtail CWIP Balance
Foxtail Plant In-Service 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951
Foxtail Depreciation Reserve 21,239,652 22,063,532 22,887,413 23,711,293 24,535,174 25,359,054 26,182,935 27,006,815 27,830,696 28,654,576 29,478,457 30,302,337 30,302,337
Foxtail Accumulated Deferred Taxes 39,559,636 39,756,610 40,144,205 40,544,508 40,932,103 41,332,406 41,720,001 42,113,950 42,514,253 42,901,848 43,302,150 43,689,745 43,689,745
Foxtail Average Rate Base 169,947,604 168,926,749 167,715,273 166,491,090 165,279,614 164,055,431 162,843,955 161,626,126 160,401,942 159,190,467 157,966,283 156,754,808 156,754,808
Foxtail Tax Depreciation Expense 2,224,847 2,224,847 2,224,847 2,224,847 2,224,847 2,224,847 2,224,847 2,224,847 2,224,847 2,224,847 2,224,847 2,224,847 26,698,168
Foxtail CPI-TAX INTEREST
Foxtail Debt Return 281,830 280,137 278,128 276,098 274,089 272,059 270,050 268,030 266,000 263,991 261,961 259,952 3,252,322
Foxtail Equity Return 674,125 670,076 665,271 660,415 655,609 650,753 645,948 641,117 636,261 631,456 626,600 621,794 7,779,424
Foxtail Current Income Tax Requirement (134,273) (135,906) (137,844) (139,803) (141,741) (143,700) (145,638) (147,587) (149,545) (151,484) (153,442) (155,380) (1,736,343)
Foxtail Book Depreciation 823,881 823,881 823,881 823,881 823,881 823,881 823,881 823,881 823,881 823,881 823,881 823,881 9,886,566
Foxtail AFUDC
Foxtail Deferred Taxes 393,949 393,949 393,949 393,949 393,949 393,949 393,949 393,949 393,949 393,949 393,949 393,949 4,727,387
Foxtail Property Tax Expense 60,467 60,467 60,467 60,467 60,467 60,467 60,467 60,467 60,467 60,467 60,467 60,467 725,602
Foxtail Operating Expenses 280,092 269,261 268,973 279,043 267,412 267,340 278,371 267,340 297,412 309,243 268,640 269,461 3,322,502
Foxtail Total Revenue Requirement 1,063,650 512,205 470,793 757,886 748,135 814,156 887,713 949,164 655,082 214,83 550,475 546,717 8,170,346
Foxtail Rider Revenue Requirement 791,052 397,239 367,501 572,471 565,219 612,232 664,799 708,379 498,826 184,264 423,487 420,708 6,206,177
Foxtail Interconnect Costs 65,812 65,812 65,812 65,812 65,812 65,812 65,812 65,812 65,812 65,812 65,812 65,812 789,744
Foxtail Production Tax Credit (1,382,233) (1,915,382) (1,947,843) (1,661,975) (1,651,342) (1,576,405) (1,505,126) (1,423,845) (1,739,155) (2,183,032) (1,797,392) (1,793,218) (20,576,949)
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Project Rider Components Jan-23 [ Feb-23 [ Mar-23 | Apr-23 [ may2s ] Jun-23 [ Jul-23 [ Aug23 | Sep-23 [ Oct-23 [ Nov-23 | Dec-23 | 2023 |
Courtenay Wind CWIP Balance () () () () () (©) () () () () () () (0)
Courtenay Wind Plant In-Service 284,222,017 284,222,017 284,222,017 284,222,217 284,222,217 284,222,217 284,222,017 284,222,017 284,222,217 284,222,217 284,222,217 284,222,217 284,222,217
Courtenay Wind Depreciation Reserve 75,340,725 76,352,711 77,364,697 78,376,683 79,388,669 80,400,655 81,412,641 82,424,627 83,436,613 84,448,599 85,460,586 86,472,572 86,472,572
Courtenay Wind Accumulated Deferred Taxes 82,277,020 81,895,357 81,525,811 81,144,149 80,774,602 80,392,940 80,023,393 79,647,789 79,266,126 78,896,580 78,514,918 78,145,371 78,145,371
Courtenay Wind Average Rate Base 127,110,466 126,480,142 125,837,702 125,207,379 124,564,939 123,934,615 123,292,175 122,655,794 122,025,470 121,383,030 120,752,707 120,110,267 120,110,267
Courtenay Wind Tax Depreciation Expense 38,712 38,712 38,712 38,712 38,712 38,712 38,712 38,712 38,712 38,712 38,712 38,712 464,540
Courtenay Wind CPI-TAX INTEREST
Courtenay Wind Debt Return 210,792 209,746 208,681 207,636 206,570 205,525 204,460 203,404 202,359 201,294 200,248 199,183 2,459,897
Courtenay Wind Equity Return 504,205 501,705 499,156 496,656 494,108 491,607 489,059 486,535 484,034 481,486 478,986 476,437 5,883,974
Courtenay Wind Current Income Tax Requirement 444,443 443,434 442,406 441,398 440370 439,361 438333 437,315 436,307 435,279 434,270 433,243 5,266,159
Courtenay Wind Book Depreciation 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 1,011,986 12,143,833
Courtenay Wind AFUDC
Courtenay Wind Deferred Taxes (375,604) (375,604) (375,604) (375,604) (375,604) (375,604) (375,604) (375,604) (375,604) (375,604) (375,604) (375,604) (4,507,253)
Courtenay Wind Property Tax Expense 88,102 88,102 88,102 88,102 88,102 88,102 88,102 88,102 88,102 88,102 88,102 88,102 1,057,222
Courtenay Wind Operating Expenses 335,035 335,035 334,535 334,245 334,035 336,535 336,535 336,535 396,535 394,535 335,235 335,235 4,144,034
Courtenay Wind Total Revenue Requirement 447,798 (265,842) (6,906) 52,091 106,719 411,802 912,775 606,470 279,436 (494,393) 96,778 20,070 2,166,799
Courtenay Wind Rider Revenue Requirement 349,885 (157,492) 26,516 68,393 107,166 324,026 680,103 462,296 230,697 (319,499) 99,766 45,176 1,917,034
Courtenay Wind Interconnect Costs 142373 142,373 142,373 142,373 142,373 142,373 142,373 142,373 142,373 142373 142,373 142,373 1,708,471
Courtenay Wind Production Tax Credit (1,913,533) (2,622,618) (2,358,540) (2,294,700) (2,235,220 (1,928,083) (1,422,469) (1,724,175) (2,106,656) (2,873,843) (2,218,818) (2,290,884) (25,989,538)
Crowned Ridge CWIP Balance
Crowned Ridge Plant In-Service 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558 315,085,558
Crowned Ridge Depreciation Reserve 28,807,457 29,947,016 31,086,575 32,226,134 33,365,693 34,505,253 35,644,812 36,784,371 37,923,930 39,063,490 40,203,049 41,342,608 41,342,608
Crowned Ridge Accumulated Deferred Taxes 54,361,344 54,940,037 55,500,359 56,079,053 56,639,375 57,218,069 57,778,391 58,347,899 58,926,593 59,486,915 60,065,609 60,625,931 60,625,931
Crowned Ridge Average Rate Base 232,486,538 230,768,285 229,068,403 227,350,150 225,650,269 223,932,016 222,232,134 220,523,067 218,804,815 217,104,933 215,386,680 213,686,799 213,686,799
Crowned Ridge Tax Depreciation Expense 3,165,838 3,165,838 3,165,838 3,165,838 3,165,838 3,165,838 3,165,838 3,165,838 3,165,838 3,165,838 3,165,838 3,165,838 37,990,057
Crowned Ridge CPI-TAX INTEREST
Crowned Ridge Debt Return 385,540 382,691 379,872 377,022 374,203 371,354 368,535 365,701 362,851 360,032 357,183 354,364 4,439,349
Crowned Ridge Equity Return 922,197 915,381 908,638 901,822 895,079 888,264 881,521 874,742 867,926 861,183 854,367 847,624 10,618,743
Crowned Ridge Current Income Tax Requirement (215,621) (218,370) (221,090) (223,839) (226,559) (229,308) (232,028) (234,762) (237,511) (240,231) (242,980) (245,700) (2,768,001)
Crowned Ridge Book Depreciation 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 1,139,559 13,674,711
Crowned Ridge AFUDC
Crowned Ridge Deferred Taxes 569,508 569,508 569,508 569,508 569,508 569,508 569,508 569,508 569,508 569,508 569,508 569,508 6,834,005
Crowned Ridge Property Tax Expense 91,065 91,065 91,065 91,065 91,065 91,065 91,065 91,065 91,065 91,065 91,065 91,065 1,092,780
Crowned Ridge Operating Expenses 326,246 325,762 325,693 320,025 319,721 326,478 326,478 326,478 326,478 318,995 325,341 326,246 3,893,941
Crowned Ridge Total Revenue Requirement 616,770 1,078,103 676,133 847,189 1,137,549 896,587 1,609,869 1,734,193 816,301 460,438 865,964 841,667 11,580,762
Crowned Ridge Rider Revenue Requirement 480,220 808,012 522,099 643,454 849,708 678,360 1,185,268 1,273,492 620,817 367,564 655,790 638,377 8,723,163
Crowned Ridge Production Tax Credit (2,601,724) (2,127,492) (2,517,112) (2,327,974) (2,025,028) (2,260,332) (1,534,769) (1,398,097) (2,303,574) (2,639,674) (2,228,080 (2,241,000) (26,204,856)
Dakota Range CWIP Balance
Dakota Range Plant In-Service 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215 369,536,215
Dakota Range Depreciation Reserve 17,756,792 19,078,503 20,400,214 21,721,926 23,043,637 24,365,349 25,687,060 27,008,771 28,330,483 29,652,194 30,973,906 32,295,617 32,295,617
Dakota Range Accumulated Deferred Taxes 47,532,029 48,865,582 50,156,799 51,490,352 52,781,570 54,115,122 55,406,340 56,718,725 58,052,278 59,343,496 60,677,049 61,968,266 61,968,266
Dakota Range Average Rate Base 304,908,250 302,252,986 299,640,057 296,984,793 294,371,864 291,716,600 289,103,670 286,469,574 283,814,310 281,201,381 278,546,116 275,933,187 275,933,187
Dakota Range Tax Depreciation Expense 5,990,852 5,990,852 5,990,852 5,990,852 5,990,852 5,990,852 5,990,852 5,990,852 5,990,852 5,990,852 5,990,852 5,990,852 71,890,228
Dakota Range CPI-TAX INTEREST
Dakota Range Debt Return 505,640 501,236 496,903 492,500 488,167 483,763 479,430 475,062 470,659 466,326 461,922 457,589 5,779,197
Dakota Range Equity Return 1,209,469 1,198,937 1,188,572 1,178,040 1,167,675 1,157,143 1,146,778 1,136,329 1,125,797 1,115,432 1,104,900 1,004,535 13,823,606
Dakota Range Current Income Tax Requirement (866,111) (870,359) (874,539) (878,788) (882,968) (887,217) (891,397) (895,612) (899,860) (904,041) (908,289) (912,469) (10,671,649)
Dakota Range Book Depreciation 1,321,711 1,321,711 1,321,711 1,321,711 1,321,711 1,321,711 1,321,711 1,321,711 1,321,711 1,321,711 1,321,711 1,321,711 15,860,537
Dakota Range AFUDC
Dakota Range Deferred Taxes 1,312,385 1,312,385 1,312,385 1,312,385 1,312,385 1,312,385 1,312,385 1,312,385 1,312,385 1,312,385 1,312,385 1,312,385 15,748,623
Dakota Range Property Tax Expense 128,052 128,052 128,052 128,052 128,052 128,052 128,052 128,052 128,052 128,052 128,052 128,052 1,536,627
Dakota Range Operating Expenses 514,316 499,536 499,536 514,316 499,536 499,536 514,316 499,536 599,536 601,625 499,536 499,536 6,240,866
Dakota Range Total Revenue Requirement 1,011,211 1,353,350 728,607 1,035,251 1,451,998 1,103,986 2,086,275 2,208,070 1,074,881 556,796 1,024,150 1,027,626 14,752,201
Dakota Range Rider Revenue Requirement 774,242 1,016,988 572,626 790,605 1,086,392 838,751 1,537,042 1,687,130 818,910 450,402 780,788 783,018 11,136,894
Dakota Range Interconnect Costs 81,381 81,381 81,381 81,381 81,381 81,381 81,381 81,381 81,381 81,381 81,381 81,381 976,572
Dakota Range Production Tax Credit (3,195,634) (2,819,530) (3,425,395) (3,114,347) (2,663,942) (2,992,770) (2,006,382) (1,760,776) (3,064,781) (3,566,077) (2,977,449) (2,955,096) (34,542,179)
Foxtail CWIP Balance
Foxtail Plant In-Service 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951 230,334,951
Foxtail Depreciation Reserve 31,126,218 31,950,099 32,773,979 33,597,860 34,421,740 35,245,621 36,069,501 36,893,382 37,717,262 38,541,143 39,365,023 40,188,904 40,188,904
Foxtail Accumulated Deferred Taxes 44,089,388 44,501,646 44,900,818 45,313,076 45,712,248 46,124,506 46,523,678 46,929,393 47,341,651 47,740,823 48,153,081 48,552,253 48,552,253
Foxtail Average Rate Base 155,531,285 154,295,146 153,072,094 151,835,955 150,612,903 149,376,764 148,153,712 146,924,117 145,687,977 144,464,925 143,228,786 142,005,734 142,005,734
Foxtail Tax Depreciation Expense 2,266,710 2,266,710 2,266,710 2,266,710 2,266,710 2,266,710 2,266,710 2,266,710 2,266,710 2,266,710 2,266,710 2,266,710 27,200,525
Foxtail CPI-TAX INTEREST
Foxtail Debt Return 257,923 255,873 253,845 251,795 249,766 247,716 245,688 243,649 241,599 239,571 237,521 235,493 2,960,439
Foxtail Equity Return 616,941 612,037 607,186 602,283 597,431 592,528 587,676 582,799 577,896 573,044 568,141 563,289 7,081,251
Foxtail Current Income Tax Requirement (169,478) (171,456) (173,412) (175,390) (177,347) (179,325) (181,282) (183,249) (185,227) (187,183) (189,161) (191,118) (2,163,627)
Foxtail Book Depreciation 823,881 823,881 823,881 823,881 823,881 823,881 823,881 823,881 823,881 823,881 823,881 823,881 9,886,566
Foxtail AFUDC
Foxtail Deferred Taxes 405,715 405,715 405,715 405,715 405,715 405,715 405,715 405,715 405,715 405,715 405,715 405,715 4,868,580
Foxtail Property Tax Expense 63,679 63,679 63,679 63,679 63,679 63,679 63,679 63,679 63,679 63,679 63,679 63,679 764,143
Foxtail Operating Expenses 227,206 216,175 215,578 226,263 214,982 214,982 226,012 214,982 245,282 256,909 216,414 216,414 2,691,196
Foxtail Total Revenue Requirement 909,444 356,334 314,439 455,146 446,601 658,582 732,055 793,422 499,481 58,395 394,608 389,946 6,008,454
Foxtail Rider Revenue Requirement 676,594 283,107 253,203 353,284 346,920 497,501 549,794 593,132 384,537 71,044 309,303 305,876 4,624,295
Foxtail Interconnect Costs 65,812 65,812 65,812 65,812 65,812 65,812 65,812 65,812 65,812 65,812 65,812 65,812 789,744
Foxtail Production Tax Credit (1,382,233) (1,915,382) (1,947,843) (1,808,890) (1,797,317) (1,576,405) (1,505,126) (1,423,845) (1,739,155) (2,183,032) (1,797,392) (1,793,218) (20,869,839)
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Project Rider Components Jan-2020 |  Feb-2020 |  Mar-2020 |  Apr-2020 | May-2020 | Jun-2020 |  Jul-2020 | Aug-2020 |  Sep-2020 |  Oct-2020 |  Nov-2020 |  Dec-2020 | 2020 |
Freeborn CWIP Balance 49,853,530 50,255,843 78,041,677 79,155,580 83,981,307 104,056,398 139,210,192 157,909,862 240,033,444 250,579,717 261,296,038 293,494,388 293,494,388
Freeborn Plant In-Service 750,696 1,040,800 552,709 581,821 766,407 827,710 858,509 883,314 993,355 993,355
Freeborn Depreciation Reserve 1,443 4,804 7,962 10,137 12,729 15,803 19,059 22,424 26,056 26,056
Freeborn Accumulated Deferred Taxes (275,892) (392,826) (509,760) (626,695) (743,629) (860,563) (977,497) (1,094,431) (1,211,365) (1,328,299) (1,445,234) (1,562,168) (1,562,168)
Freeborn Average Rate Base 49,776,050 50,447,513 64,658,520 79,599,949 83,204,652 95,669,742 123,169,008 150,317,139 200,965,811 247,460,559 258,233,281 279,871,475 279,871,475
Freeborn Tax Depreciation Expense 689 689
Freeborn CPI-TAX INTEREST 169,936 168,353 232,687 288,316 301,199 344,244 396,665 265,146 533,201 600,343 623,589 843,498 4,967,177
Freeborn Debt Return 85,449 86,602 110,997 136,647 142,835 164,233 211,440 258,044 344,991 424,807 443,300 480,446 2,889,791
Freeborn Equity Return 197,445 200,108 256,479 315,746 330,045 379,490 488,570 596,258 797,164 981,594 1,024,325 1,110,157 6,677,381
Freeborn Current Income Tax Requirement 101,018 101,454 150,140 197,066 208,840 245,991 310,773 381,999 490,401 592,223 618,880 742,309 4,141,094
Freeborn Book Depreciation 1,443 3,451 3,068 2,175 2,592 3,074 3,255 3,365 3,633 26,056
Freeborn AFUDC
Freeborn Deferred Taxes (116,934) (116,934) (116,934) (116,934) (116,934) (116,934) (116,934) (116,934) (116,934) (116,934) (116,934) (116,934) (1,403,208)
Freeborn Property Tax Expense
Freeborn Operating Expenses 172 172
Freeborn Total Revenue Requirement 266,978 271,230 400,682 533,967 568,236 675,847 896,024 1,121,959 1,518,697 1,884,945 1,972,937 2,219,782 12,331,284
Freeborn Rider Revenue Requirement 194,170 197,263 291,412 388,350 413,276 491,554 651,745 816,145 1,104,746 1,371,143 1,435,143 1,614,671 8,969,618
Freeborn Interconnect Costs
Freeborn Production Tax Credit
Grand Meadows Repower CWIP Balance
Grand Meadows Repower Plant In-Service
Grand Meadows Repower Depreciation Reserve
Grand Meadows Repower Accumulated Deferred Taxes
Grand Meadows Repower Average Rate Base
Grand Meadows Repower Tax Depreciation Expense
Grand Meadows Repower CPI-TAX INTEREST
Grand Meadows Repower Debt Return
Grand Meadows Repower Equity Return
Grand Meadows Repower Current Income Tax Requirement
Grand Meadows Repower Book Depreciation
Grand Meadows Repower AFUDC
Grand Meadows Repower Deferred Taxes
Grand Meadows Repower Property Tax Expense
Grand Meadows Repower Operating Expenses
Grand Meadows Repower Total Revenue Requirement
Grand Meadows Repower Rider Revenue Requirement
Grand Meadows Repower Production Tax Credit
Jeffers WF CWIP Balance 1,064,876
Jeffers WF Plant In-Service 70,713,077 70,713,077
Jeffers WF Depreciation Reserve 128,934 128,934
Jeffers WF Accumulated Deferred Taxes 327,413 654,826 982,239 1,309,652 1,637,065 1,964,478 2,291,891 2,619,304 2,946,717 3,274,130 3,601,543 3,928,956 3,928,956
Jeffers WF Average Rate Base (327,413) (654,826) (982,239) (1,309,652) (1,637,065) (1,964,478) (2,291,891) (2,619,304) (2,946,717) (3,274,130) (3,069,105) 31,895,554 31,895,554
Jeffers WF Tax Depreciation Expense 1,179,274 1,179,274 1,179,274 1,179,274 1,179,274 1,179,274 1,179,274 1,179,274 1,179,274 1,179,274 1,179,274 1,179,274 14,151,288
Jeffers WF CPI-TAX INTEREST 6,360 36,975 43,335
Jeffers WF Debt Return (562) (1,124) (1,686) (2,248) (2,810) (3372) (3,934) (4,496) (5,059) (5,621) (5,269) 54,754 18,573
Jeffers WF Equity Return (1,299) (2,597) (3,896) (5,195) (6,494) (7,792) (9,091) (10,390) (11,689) (12,987) (12,174) 126,519 42,915
Jeffers WF Current Income Tax Requirement (344,123) (344,647) (345,171) (345,694) (346,218) (346,742) (347,266) (347,790) (348,314) (348,837) (345,944) (225,648) (4,036,394)
Jeffers WF Book Depreciation 128,934 128,934
Jeffers WF Deferred Taxes 327,413 327,413 327,413 327,413 327,413 327,413 327,413 327,413 327,413 327,413 327,413 327,413 3,928,956
Jeffers WF Property Tax Expense 10,559 10,559 21,118
lJeffers WF Operating Expenses
Jeffers WF Total Revenue Requirement (18,571) (20,955) (23,340) (25,725) (28,109) (30,492) (32,879) (35,263) (37,648) (40,032) (25,414) 422,531 104,101
Jeffers WF Rider Revenue Requirement (13,506) (15,241) (16,975) (18,709) (20,444) (22,178) (23,912) (25,647) (27,381) (29,115) (18,484) 306,583 74,991
Jeffers WF Production Tax Credit
Lake Benton CWIP Balance 6,909 16,858 24,550 27,702 36,019 40,646 44,420 49,372 56,936 42,049 43,845 45,410 45,410
Lake Benton Plant In-Service 159,341,462 160,558,782 160,078,197 160,116,426 160,265,062 160,268,947 160,281,236 160,368,112 160,320,472 160,335,434 160,643,820 161,669,439 161,669,439
Lake Benton Depreciation Reserve 1,451,693 2,030,179 2,609,998 3,189,016 3,768,373 4,348,005 4,927,666 5,507,507 6,087,419 6,667,272 7,247,709 7,830,559 7,830,559
Lake Benton Accumulated Deferred Taxes 9,246,577 10,306,360 11,366,144 12,425,927 13,485,711 14,545,494 15,605,278 16,665,061 17,724,845 18,784,629 19,844,412 20,904,196 20,904,196
Lake Benton Average Rate Base 148,929,660 147,914,709 146,652,961 144,798,003 143,258,199 141,701,654 140,074,510 138,488,921 136,875,138 135,215,471 133,730,671 132,757,927 132,757,927
Lake Benton Tax Depreciation Expense 4,350,248 4,350,248 4,350,248 4,350,248 4,350,248 4,350,248 4,350,248 4,350,248 4,350,248 4,350,248 4,350,248 4,350,248 52,202,976
Lake Benton CPI-TAX INTEREST
Lake Benton Debt Return 255,663 253,920 251,754 248,570 245,927 243,255 240,461 237,739 234,969 232,120 229,571 227,901 2,901,850
Lake Benton Equity Return 590,754 586,728 581,723 574,365 568,258 562,083 555,629 549,339 542,938 536,355 530,465 526,606 6,705,243
Lake Benton Current Income Tax Requirement (856,493) (857,222) (858,703) (861,994) (864,321) (866,700) (869,292) (871,756) (874,310) (876,989) (879,129) (879,712) (10,416,621)
Lake Benton Book Depreciation 576,266 578,486 579,818 579,019 579,356 579,632 579,661 579,841 579,912 579,853 580,437 582,850 6,955,131
Lake Benton AFUDC
Lake Benton Deferred Taxes 1,059,784 1,059,784 1,059,784 1,059,784 1,059,784 1,059,784 1,059,784 1,059,784 1,059,784 1,059,784 1,059,784 1,059,784 12,717,408
Lake Benton Property Tax Expense 45,491 45,491 45,491 45,491 45,491 45,491 45,491 45,491 45,491 45,491 45,491 45,491 545,892
Lake Benton Operating Expenses 64,132 434,346 (86,210) 144,036 117,269 135,151 127,432 126,008 108,417 128,333 117,982 124,226 1,541,122
Lake Benton Total Revenue Requirement 627,753 574,735 80,745 549,343 533,582 457,402 820,586 563,776 260,119 250,193 129,387 125,298 4,972,959
Lake Benton Rider Revenue Requirement 262,248 427,556 65,534 406,257 394,556 339,672 601,889 416,290 196,686 189,652 102,227 99,316 3,701,883
Lake Benton Production Tax Credit (1,107,843) (1,526,798) (1,492,913) (1,239,928) (1,218,180) (1,301,253) (918,580) (1,162,669) (1,437,082) (1,454,753) (1,555,213) (1,561,847) (15,977,059)



Notthern States Power Company
State of Minnesota

Renewable Energy Standard (RES) Rider

Line No.

1
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209

Docket No. E002/M-21-

Petition
Attachment 8
Page 10 of 20

Project Rider Components Jan-2021 | Feb-2021 |  Mar-2021 |  Apr-2021 | May-2021 |  Jun-2021 |  Jul-2021 |  Aug-2021 |  Sep-2021 |  Oct-2021 |  Nov-2021 |  Dec-2021 | 2021 |
Freeborn CWIP Balance 301,235,659 308,164,038 114,748,485 114,740,209 1,049 1,049 (123,959) (123,959) (123,959) (123,959) (123,959) (123,959) (123,959)
Freeborn Plant In-Service 1,201,513 1,371,694 200,185,925 200,147,200 318,089,265 316,611,711 316,530,549 322,115,032 322,897,909 324,295,478 324,559,892 324,853,961 324,853,961
Freeborn Depreciation Reserve 30,322 35,345 400,080 1,124,102 2,050,194 3,175,766 4,298,521 5,431,229 6,575,450 7,723,615 8,874,785 10,026,965 10,026,965
Freeborn Accumulated Deferred Taxes (343,835) 867,174 2,078,183 3,289,192 4,500,201 5,711,210 6,922,220 8,133,229 9,344,238 10,555,247 11,766,256 12,977,265 12,977,265
Freeborn Average Rate Base 298,778,103 305,086,444 300,939,176 310,859,627 310,401,513 309,027,347 305,850,312 306,200,728 307,034,934 305,767,954 304,238,270 302,154,827 302,154,827
Freeborn Tax Depreciation Expense 5,369,696 5,379,696 5,379,816 5,379,680 5,403,699 5,379,696 5,364,885 5,379,696 5,379,696 5,379,696 5,379,696 5,379,696 64,555,650
Freeborn CPI-TAX INTEREST 1,062,786 674,520 615,478 345,473 188,096 2,886,352
Freeborn Debt Return 495,474 505,935 513,982 515,509 514,749 512,470 507,202 507,783 509,166 507,065 504,528 501,073 6,094,938
Freeborn Equity Return 1,185,153 1,210,176 1,229,425 1,233,077 1,231,259 1,225,808 1,213,206 1,214,596 1,217,905 1,212,880 1,206,812 1,198,547 14,578,846
Freeborn Current Income Tax Requirement (768,982) (919,225) (790,233) (752,693) (745,088) (733,013) (733,258) (734,657) (728,678) (729,115) (730,350) (733,276) (9,098,568)
Freeborn Book Depreciation 4,266 5,022 364,735 724,022 926,092 1,125,572 1,122,756 1,132,707 1,144,222 1,148,165 1,151,170 1,152,180 10,000,909
Freeborn AFUDC
Freeborn Deferred Taxes 1,211,009 1,211,009 1,211,009 1,211,009 1,211,009 1,211,009 1,211,009 1,211,009 1,211,009 1,211,009 1,211,009 1,211,009 14,532,109
Freeborn Property Tax Expense 87,644 87,644 87,644 87,644 87,644 87,644 87,644 87,644 87,644 87,644 87,644 87,644 1,051,723
Freeborn Operating Expenses 13,518 8333 480,561 484,475 479,200 479,208 484,393 479,208 539,290 544,475 479,958 481,029 4,953,741
Freeborn Total Revenue Requirement 2,228,082 2,108,894 3,097,124 3,503,042 3,428,692 2,315,819 2,711,159 2,710,957 2,067,488 1,442,090 1,664,940 1,527,283 28,805,569
Freeborn Rider Revenue Requirement 1,617,321 1,530,796 2,250,262 2,544,983 2,492,738 1,693,044 1,977,520 1,977,382 1,515,007 1,064,905 1,224,580 1,125,429 21,013,967
Freeborn Interconnect Costs
Freeborn Production Tax Credit (276,264) (1,592,879) (1,181,793) (1,187,334) (1,913,070) (2,540,032) (2,245,831) (2,370,924) (13,308,128)
Grand Meadows Repower CWIP Balance @) 106,987 174,156 173,276 259,676 305311 393,445 487,817 1,171,173 1,267,864 1,417,076 1,532,928 1,532,928
Grand Meadows Repower Plant In-Service
Grand Meadows Repower Depreciation Reserve
Grand Meadows Repower Accumulated Deferred Taxes 63 126 189 252 315 378 441 504 567 630 694 757 757
Grand Meadows Repower Average Rate Base (64) 53,366 140,382 173,464 216,161 282,115 348,937 440,127 828,928 1,218,888 1,341,777 1,474,246 1,474,246
Grand Meadows Repower Tax Depreciation Expense 216 8,060 5,559 1,539 7,117 4,209 26,699
Grand Meadows Repower CPI-TAX INTEREST 6 137 495 711 976 1,252 1,456 1,757 3,027 4,305 4,719 5,165 24,007
Grand Meadows Repower Debt Return () 88 233 288 358 468 579 730 1375 2,021 2,225 2,445 10,810
Grand Meadows Repower Equity Return (0) 212 557 688 857 1,119 1,384 1,746 3,288 4,835 5322 5,848 25,856
Grand Meadows Repower Current Income Tax Requirement (60) (3,085) (1,792) (31) (2,106) (716) 1171 1,438 2573 3,712 4,076 4,468 9,648
Grand Meadows Repower Book Depreciation
Grand Meadows Repower AFUDC
Grand Meadows Repower Deferred Taxes 63 63 63 63 63 63 63 63 63 63 63 63 757
Grand Meadows Repower Property Tax Expense
Grand Meadows Repower Operating Expenses
Grand Meadows Repower Total Revenue Requirement 3 2,722) (940) 1,008 (827) 934 3,197 3,977 7,299 10,631 11,686 12,823 47,071
Grand Meadows Repower Rider Revenue Requirement 2 (1,975) (682) 732 (600) 678 2,320 2,887 5,297 7,716 8,481 9,307 34,162
Grand Meadows Repower Production Tax Credit
Jeffers WF CWIP Balance (0) (0) (1) (1) () () () (2)
Jeffers WF Plant In-Service 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077
Jeffers WF Depreciation Reserve 386,801 644,668 902,535 1,160,402 1,418,269 1,676,136 1,934,003 2,191,870 2,449,737 2,707,604 2,965,471 3,023,338 3,223,338
Jeffers WF Accumulated Deferred Taxes 4,386,796 4,844,636 5,302,476 5,760,316 6,218,156 6,675,996 7,133,836 7,591,676 8,049,517 8,507,357 8,965,197 9,423,037 9,423,037
Jeffers WF Average Rate Base 66,068,415 65,352,708 64,637,000 63,921,293 63,205,586 62,489,879 61,774,171 61,058,464 60,342,756 59,627,049 58,911,341 58,195,634 58,195,634
Jeffers WF Tax Depreciation Expense 1,886,838 1,886,838 1,886,838 1,886,838 1,886,838 1,886,838 1,886,838 1,886,838 1,886,838 1,886,838 1,886,838 1,886,838 22,642,052
Jeffers WF CPI-TAX INTEREST
Jeffers WF Debt Return 109,563 108,377 107,190 106,003 104,816 103,629 102,442 101,255 100,068 98,882 97,695 96,508 1,236,427
Jeffers WF Equity Return 262,071 259,232 256,393 253,554 250,715 247,877 245,038 242,199 239,360 236,521 233,682 230,843 2,957,484
Jeffers WF Current Income Tax Requirement (366,670) (367,815) (368,960) (370,105) (371,251 (372,396) (373,541) (374,686) (375,831) (376,976) (378,121) (379,266) (4,475,618)
Jeffers WF Book Depreciation 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 3,094,405
Jeffers WF Deferred Taxes 457,840 457,840 457,840 457,840 457,840 457,840 457,840 457,840 457,840 457,840 457,840 457,840 5,494,081
Jeffers WF Property Tax Expense 18,034 18,034 18,034 18,034 18,034 18,034 18,034 18,034 18,034 18,034 18,034 18,034 216,411
Jeffers WF Operating Expenses 98,539 98,539 97,571 96,300 96,300 96,218 96,218 96,218 111,300 111,300 96,968 98,039 1,193,507
Jeffers WF Total Revenue Requirement 374371 397,617 157,437 239,008 285,233 417,609 495,280 505,947 354,075 108,026 212,557 243,286 3,790,447
Jeffers WF Rider Revenue Requirement 274,934 291,636 118,723 177,390 210,630 305,875 361,749 369,395 260,213 83,086 158,141 180,238 2,792,010
Jeffers WF Production Tax Credit (462,874) (434,456) (668,498) (580,485) (529,089) (391,461) (308,618) (292,780) (454,563) (695,442) (571,407) (536,579) (5,926,251)
Lake Benton CWIP Balance 46,483 47,789 49,930 52,627 63,001 63,001
Lake Benton Plant In-Service 161,711,407 161,777,867 162,349,703 162,379,828 162,514,625 162,837,385 163,424,997 163,865,227 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395
Lake Benton Depreciation Reserve 8,415,339 9,000,315 9,586,446 10,173,665 10,761,182 11,349,527 11,928,625 12,520,474 13,112,648 13,705,208 14,297,948 14,890,598 14,890,598
Lake Benton Accumulated Deferred Taxes 21,493,437 22,082,677 22,671,918 23,261,159 23,850,400 24,439,640 25,028,881 25,618,122 26,207,363 26,796,604 27,385,844 27,975,085 27,975,085
Lake Benton Average Rate Base 132,119,984 131,001,268 130,147,346 129,274,830 128,187,217 127,244,011 126,494,734 125,802,441 124,841,887 123,660,818 122,478,927 121,297,037 121,297,037
Lake Benton Tax Depreciation Expense 2,685,735 2,685,735 2,685,735 2,685,735 2,686,209 2,685,735 2,685,735 2,685,735 2,685,735 2,685,735 2,685,735 2,685,735 32,229,299
Lake Benton CPI-TAX INTEREST 15 30 a5
Lake Benton Debt Return 219,099 217,244 215,828 214,381 212,577 211,013 209,770 208,622 207,029 205,071 203,111 201,151 2,524,896
Lake Benton Equity Return 524,076 519,638 516,251 512,790 508,476 504,735 501,762 499,016 495,206 490,521 485,833 481,145 6,039,450
Lake Benton Current Income Tax Requirement (398,365) (400,076) (400,977) (401,934) (403,738) (404,717) (405,264) (405,622) (406,836) (408,725) (410,616) (412,507) (4,859,376)
Lake Benton Book Depreciation 584,780 584,976 586,131 587,219 587,517 588,345 589,991 591,850 592,648 592,650 592,650 592,650 7,071,407
Lake Benton AFUDC
Lake Benton Deferred Taxes 589,241 589,241 589,241 589,241 589,241 589,241 589,241 589,241 589,241 589,241 589,241 589,241 7,070,890
Lake Benton Property Tax Expense 44,454 44,454 44,454 44,454 44,454 44,454 44,454 44,454 44,454 44,454 44,454 44,454 533,453
Lake Benton Operating Expenses 159,061 158,811 158,811 155,163 154,963 223,882 223,882 157,882 178,882 175,163 158,861 159,511 2,064,870
Lake Benton Total Revenue Requirement 230,283 672,567 85,513 105,605 378,897 760,349 974,121 1,023,157 511,081 397,570 481,438 505,982 6,126,562
Lake Benton Rider Revenue Requirement 176,821 495,108 72,545 86,939 283,595 558,841 712,686 747,269 378,886 297,096 357,237 374,858 4,541,881
Lake Benton Production Tax Credit (1,492,063) (1,041,722) (1,624,226) (1,595,710) (1,314,593) (996,604) (779,716) (662,287) (1,189,544) (1,290,805) (1,182,096) (1,149,663) (14,319,028)
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[ Project [ Rider Components Jan-2022 | Feb-2022 |  Mar-2022 |  Apr-2022 | May-2022 | Jun-2022 |  Jul-2022 | Aug-2022 |  Sep-2022 |  Oct-2022 | Nov-2022 |  Dec-2022 | 2022 |
Freeborn CWIP Balance
Freeborn Plant In-Service 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961
Freeborn Depreciation Reserve 11,179,677 12,332,389 13,485,101 14,637,813 15,790,525 16,943,236 18,095,948 19,248,660 20,401,372 21,554,084 22,706,796 23,859,507 23,859,507
Freeborn Accumulated Deferred Taxes 15,077,847 16,128,138 18,194,839 20,329,302 22,396,003 24,530,465 26,597,167 28,697,748 30,832,211 32,898,912 35,033,374 37,100,076 37,100,076
Freeborn Average Rate Base 299,110,813 296,969,790 293,750,377 290,463,203 287,243,789 283,956,615 280,737,202 277,483,908 274,196,734 270,977,321 267,690,147 264,470,734 264,470,734
Freeborn Tax Depreciation Expense 8,623,843 8,623,843 8,623,843 8,623,843 8,623,843 8,623,843 8,623,843 8,623,843 8,623,843 8,623,843 8,623,843 8,623,843 103,486,110
Freeborn CPI-TAX INTEREST
Freeborn Debt Return 496,025 292,475 487,136 481,685 476,346 470,895 465,556 460,161 454,710 449,371 443,919 438,581 5,616,859
Freeborn Equity Return 1,186,473 1,177,980 1,165,210 1,152,171 1,139,400 1,126,361 1,113,591 1,100,686 1,087,647 1,074,877 1,061,838 1,049,067 13,435,301
Freeborn Current Income Tax Requirement (1,687,652) (1,691,078) (1,696,229) (1,701,488) (1,706,639) (1,711,898) (1,717,049) (1,722,254) (1,727,514) (1,732,665) (1,737,924) (1,743,075) (20,575,463)
Freeborn Book Depreciation 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 13,832,502
Freeborn AFUDC
Freeborn Deferred Taxes 2,100,582 2,100,582 2,100,582 2,100,582 2,100,582 2,100,582 2,100,582 2,100,582 2,100,582 2,100,582 2,100,582 2,100,582 25,206,982
Freeborn Property Tax Expense 100,637 100,637 100,637 100,637 100,637 100,637 100,637 100,637 100,637 100,637 100,637 100,637 1,207,648
Freeborn Operating Expenses 266,142 460,957 460,317 264,642 459,457 459,457 464,642 459,457 519,457 524,642 460,207 460,457 5,659,839
Freeborn Total Revenue Requirement 2,007,616 1,687,418 1,772,438 1,318,947 1,760,041 1,748,193 2,544,493 2,498,016 1,808,529 1,163,492 1,369,508 1,221,406 20,900,097
Freeborn Rider Revenue Requirement 1,483,063 1,254,234 1,314,618 990,691 1,305,166 1,296,411 1,864,591 1,831,039 1,339,533 878,902 1,024,647 918,645 15,501,540
Freeborn Interconnect Costs 33,368 33,368 33,368 33,368 33,368 33,368 33,368 33,368 33,368 33,368 33,368 33,368 400,416
Freeborn Production Tax Credit (1,840,672) (2,140,216) (2,031,296) (2,465,362) (1,995,823) (1,983,921) (1,169,546) (1,187,334) (1,913,070) (2,540,032) (2,245,831) (2,370,924) (23,884,027)
Grand Meadows Repower CWIP Balance 1,728,901 1,907,855 2,092,940 2,268,111 2,444,074 3,208,239 3,373,789 9,871,530 22,693,783 22,909,303 42,117,044 42,451,928 42,451,928
Grand Meadows Repower Plant In-Service
Grand Meadows Repower Depreciation Reserve
Grand Meadows Repower Accumulated Deferred Taxes (10,301) (15,829) (26,708) (37,944) (48,823) (60,059) (70,938) (81,995) (93,231) (104,109) (115,345) (126,224) (126,224)
Grand Meadows Repower Average Rate Base 1,641,216 1,834,207 2,027,106 2,218,469 2,404,915 2,886,215 3,361,952 6,704,655 16,375,887 22,905,652 32,628,519 42,410,710 42,410,710
Grand Meadows Repower Tax Depreciation Expense
Grand Meadows Repower CPI-TAX INTEREST 5943 6,600 7,240 7,877 8,500 10,125 11,738 23,094 55,981 78,311 111,561 145,126 472,096
Grand Meadows Repower Debt Return 2,722 3,042 3,362 3,679 3,988 4,786 5,575 11,119 27,157 37,985 54,109 70,331 227,854
Grand Meadows Repower Equity Return 6,510 7,276 8,041 8,800 9,539 11,449 13,336 26,595 64,958 90,859 129,426 168,229 545,018
Grand Meadows Repower Current Income Tax Requirement 563 1,137 1,704 2,267 2,816 4,202 5,654 15,582 44,321 63,775 92,743 121,932 356,734
Grand Meadows Repower Book Depreciation
Grand Meadows Repower AFUDC
Grand Meadows Repower Deferred Taxes (11,057) (11,057) (11,057) (11,057) (11,057) (11,057) (11,057) (11,057) (11,057) (11,057) (11,057) (11,057) (132,688)
Grand Meadows Repower Property Tax Expense
Grand Meadows Repower Operating Expenses
Grand Meadows Repower Total Revenue Requirement (1,262) 397 2,049 3,688 5,287 9,420 13,507 42,238 125,378 181,562 265,221 349,435 996,919
Grand Meadows Repower Rider Revenue Requirement (917) 288 1,488 2,679 3,840 6,841 9,810 30,677 91,061 131,867 192,627 253,791 724,052
Grand Meadows Repower Production Tax Credit
Jeffers WF CWIP Balance 3) 3) 3) 3) 3) 3) (3) 3) (3) (3) (3) (3) (3)
Jeffers WF Plant In-Service 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077
Jeffers WF Depreciation Reserve 3,481,205 3,739,072 3,996,939 4,254,806 4,512,673 4,770,540 5,028,407 5,286,274 5,544,141 5,802,009 6,059,876 6,317,743 6,317,743
Jeffers WF Accumulated Deferred Taxes 9,668,750 9,791,607 10,033,358 10,283,034 10,524,785 10,774,461 11,016,212 11,261,925 11,511,602 11,753,352 12,003,029 12,244,779 12,244,779
Jeffers WF Average Rate Base 57,692,053 57,311,329 56,811,711 56,304,168 55,804,550 55,297,006 54,797,389 54,293,808 53,786,265 53,286,647 52,779,104 52,279,486 52,279,486
Jeffers WF Tax Depreciation Expense 1,132,103 1,132,103 1,132,103 1,132,103 1,132,103 1,132,103 1,132,103 1,132,103 1,132,103 1,132,103 1,132,103 1,132,103 13,585,231
Jeffers WF CPI-TAX INTEREST
Jeffers WF Debt Return 95,673 95,041 94,213 93,371 92,543 91,701 90,872 90,037 89,196 88,367 87,525 86,697 1,095,235
Jeffers WF Equity Return 228,845 227,335 225353 223340 221,358 219,345 217,363 215,365 213352 211,370 209,357 207,375 2,619,759
Jeffers WF Current Income Tax Requirement (161,210) (161,819) (162,619) (163,431) (164,230) (165,042) (165,842) (166,647) (167,459) (168,259) (169,071) (169,870) (1,985,498)
Jeffers WF Book Depreciation 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 3,094,405
Jeffers WF Deferred Taxes 245,714 245,714 245,714 245,714 245,714 245,714 245,714 245,714 245,714 245,714 245,714 245,714 2,948,562
Jeffers WF Property Tax Expense 16,737 16,737 16,737 16,737 16,737 16,737 16,737 16,737 16,737 16,737 16,737 16,737 200,850
Jeffers WF Operating Expenses 111,629 111,629 110,661 109,390 109,390 109,308 109,308 109,308 124,300 124,390 110,058 111,129 1,350,594
Jeffers WF Total Revenue Requirement 349,395 236,123 241,543 287,931 285,729 300,212 463,403 475,601 325,234 80,746 186,781 219,071 3,451,769
Jeffers WF Rider Revenue Requirement 259,688 178,801 182,610 215,655 214,038 224,329 340,768 349,429 242,289 67,731 143,148 166,167 2,584,652
Jeffers WF Production Tax Credit (445,860) (556,381) (546,383) (495,057) (493,650) (475,418) (308,617) (292,780) (454,563) (695,442) (571,407) (536,579) (5,872,137)
Lake Benton CWIP Balance
Lake Benton Plant In-Service 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395
Lake Benton Depreciation Reserve 15,483,248 16,075,898 16,668,548 17,261,198 17,853,848 18,446,498 19,039,149 19,631,799 20,224,449 20,817,099 21,409,749 22,002,399 22,002,399
Lake Benton Accumulated Deferred Taxes 28,271,719 28,420,036 28,711,886 29,013,304 29,305,154 29,606,572 29,898,422 30,195,056 30,496,474 30,788,324 31,089,742 31,381,592 31,381,502
Lake Benton Average Rate Base 120,407,753 119,666,786 118,782,286 117,888,218 117,003,718 116,109,649 115,225,150 114,335,866 113,441,797 112,557,298 111,663,229 110,778,730 110,778,730
Lake Benton Tax Depreciation Expense 1,648,058 1,648,058 1,648,058 1,648,058 1,648,058 1,648,058 1,648,058 1,648,058 1,648,058 1,648,058 1,648,058 1,648,058 19,776,696
Lake Benton CPI-TAX INTEREST
Lake Benton Debt Return 199,676 198,447 196,981 195,498 194,031 192,549 191,082 189,607 188,124 186,658 185,175 183,708 2,301,535
Lake Benton Equity Return 477,617 474,678 471,170 467,623 264,115 460,568 457,060 453,532 449,986 246,477 242,931 439,422 5,505,180
Lake Benton Current Income Tax Requirement (113,405) (114,590) (116,006) (117,436) (118,851) (120,282) (121,697) (123,120 (124,550) (125,965) (127,396) (128,811) (1,452,108)
Lake Benton Book Depreciation 592,650 592,650 592,650 592,650 592,650 592,650 592,650 592,650 592,650 592,650 592,650 592,650 7,111,800
Lake Benton AFUDC
Lake Benton Deferred Taxes 296,634 296,634 296,634 296,634 296,634 296,634 296,634 296,634 296,634 296,634 296,634 296,634 3,559,608
Lake Benton Property Tax Expense 39,741 39,741 39,741 39,741 39,741 39,741 39,741 39,741 39,741 39,741 39,741 39,741 476,894
Lake Benton Operating Expenses 159,992 159,742 159,742 156,094 155,894 158,813 158,813 158,813 179,813 176,094 159,792 160,442 1,944,045
Lake Benton Total Revenue Requirement 180,330 595,137 135,138 481,172 424,882 548,898 710,730 931,844 408,201 294,731 382,932 410,297 5,504,252
Lake Benton Rider Revenue Requirement 149,885 445,809 117,477 364,334 324,043 412,558 527,993 685,741 312,218 231,087 293,708 313,170 4,178,113
Lake Benton Production Tax Credit (1,472,576) (1,052,166) (1,505,774) (1,149,633) (1,199,372) (1,071,776) (903,553) (676,014) (1,214,197) (1,317,558) (1,206,595) (1,173,490) (13,942,703)
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Project Rider Components Jan-23 [ Feb-23 [ Mar-23 | Apr-23 [ may2s ] Jun-23 [ Jul-23 [ Aug23 | Sep-23 [ Oct-23 [ Nov-23 | Dec-23 | 2023 |
Freeborn CWIP Balance
Freeborn Plant In-Service 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961 324,853,961
Freeborn Depreciation Reserve 25,012,219 26,164,931 27,317,643 28,470,355 29,623,067 30,775,778 31,928,490 33,081,202 34,233,914 35,386,626 36,539,338 37,692,049 37,692,049
Freeborn Accumulated Deferred Taxes 38,735,749 39,893,904 41,015,291 42,173,446 43,204,834 44,452,988 45,574,376 26,714,147 47,872,302 48,993,689 50,151,844 51,273,232 51,273,232
Freeborn Average Rate Base 261,682,349 259,371,482 257,007,383 254,786,516 252,512,417 250,201,550 247,927,451 245,634,968 243,324,101 241,050,002 238,739,135 236,465,036 236,465,036
Freeborn Tax Depreciation Expense 5,205,330 5,205,330 5,205,330 5,205,330 5,205,330 5,205,330 5,205,330 5,205,330 5,205,330 5,205,330 5,205,330 5,205,330 62,463,954
Freeborn CPI-TAX INTEREST
Freeborn Debt Return 433,957 430,124 426,353 422,521 418,750 414918 411,146 407,345 403,512 399,741 395,909 392,138 4,956,414
Freeborn Equity Return 1,038,007 1,028,840 1,019,820 1,010,653 1,001,633 992,466 983,446 974,352 965,186 956,165 946,999 937,978 11,855,543
Freeborn Current Income Tax Requirement (756,219) (759,916) (763,555) (767,252) (770,890) (774,588) (778,226) (781,894) (785,591) (789,230) (792,927) (796,566) (9,316,854)
Freeborn Book Depreciation 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 1,152,712 13,832,542
Freeborn AFUDC
Freeborn Deferred Taxes 1,139,771 1,139,771 1,139,771 1,139,771 1,139,771 1,139,771 1,139,771 1,139,771 1,139,771 1,139,771 1,139,771 1,139,771 13,677,254
Freeborn Property Tax Expense 90,001 90,001 90,001 90,001 90,001 90,001 90,001 90,001 90,001 90,001 90,001 90,001 1,080,013
Freeborn Operating Expenses 466,911 461,726 461,083 465,404 460,219 460,219 465,404 460,219 520,819 526,004 460,972 461,223 5,670,201
Freeborn Total Revenue Requirement 1,757,835 1,436,411 1,528,257 1,081,816 1,529,740 1,462,623 2,291,336 2,263,932 1,567,058 915,856 1,134,428 990,563 17,959,855
Freeborn Rider Revenue Requirement 1,207,085 1,068,294 1,133,367 815,853 1,133,987 1,086,062 1,675,056 1,655,283 1,160,625 697,566 851,709 749,233 13,324,119
Freeborn Interconnect Costs 33,368 33,368 33,368 33,368 33,368 33,368 33,368 33,368 33,368 33,368 33,368 33,368 400,416
Freeborn Production Tax Credit (1,840,672) (2,140,216) (2,031,296) (2,465,362) (1,995,823) (2,046,243) (1,206,285) (1,211,942) (1,952,720) (2,592,676) (2,202,377) (2,420,062) (24,195,673)
Grand Meadows Repower CWIP Balance 43,372,515 43,593,333 43,768,199 47,052,800 78,495,578 85,551,473 99,855,527 101,813,545 102,777,168 103,820,101
Grand Meadows Repower Plant In-Service 105,612,596 105,954,840 105,954,840
Grand Meadows Repower Depreciation Reserve 190,983 573,567 573,567
Grand Meadows Repower Accumulated Deferred Taxes 160,134 773,472 1,367,338 1,980,676 2,574,542 3,187,880 3,781,746 4,385,348 4,998,685 5,502,552 6,205,889 6,799,756 6,799,756
Grand Meadows Repower Average Rate Base 42,752,087 42,709,452 42,313,428 43,429,824 60,199,647 78,835,646 88,921,754 96,449,188 97,296,671 97,706,083 98,414,968 98,601,687 98,601,687
Grand Meadows Repower Tax Depreciation Expense 1,818,787 1,818,787 1,818,787 1,818,787 4,217,262 4,217,262 4,217,262 1,818,787 1,818,787 1,818,787 1,818,787 1,818,787 29,020,875
Grand Meadows Repower CPI-TAX INTEREST 147,751 150,191 151,373 157,762 217,271 283,386 320,621 349,326 355,474 360,088 183,063 2,676,307
Grand Meadows Repower Debt Return 70,897 70,827 70,170 72,021 99,831 130,736 147,462 159,945 161,350 162,029 163,205 163,514 1,471,987
Grand Meadows Repower Equity Return 169,583 169,414 167,843 172,272 238,792 312,715 352,723 382,582 385,943 387,567 390,379 391,120 3,520,934
Grand Meadows Repower Current Income Tax Requirement (362,149) (361,233) (361,390) (357,027) (1,273,621) (1,217,136) (1,185,980) (194,931) (191,095) (188,579) (181,815) (178,072) (6,053,028)
Grand Meadows Repower Book Depreciation 190,983 382,584 573,567
Grand Meadows Repower AFUDC
Grand Meadows Repower Deferred Taxes 603,602 603,602 603,602 603,602 603,602 603,602 603,602 603,602 603,602 603,602 603,602 603,602 7,243,223
Grand Meadows Repower Property Tax Expense 33,414 33,414
Grand Meadows Repower Operating Expenses 192,979 192,979
Grand Meadows Repower Total Revenue Requirement 481,933 482,609 480,225 490,868 (331,396) (170,084) (82,193) 951,198 959,801 964,620 1,152,283 1,359,239 6,739,102
Grand Meadows Repower Rider Revenue Requirement 348,704 349,193 347,468 355,169 (239,782) (123,065) (59,471) 688,242 694,466 697,953 833,916 986,988 4,879,780
Grand Meadows Repower Production Tax Credit (14,071) (229,903) (243,974)
Jeffers WF CWIP Balance 3) 3) 3) (3) 3) (3) (3) 3) (3) (3) (3) (3) (3)
Jeffers WF Plant In-Service 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077 70,713,077
leffers WF Depreciation Reserve 6,575,610 6,833,477 7,091,344 7,349,211 7,607,078 7,864,945 8,122,812 8,380,679 8,638,546 8,896,413 9,154,280 9,412,147 9,412,147
Jeffers WF Accumulated Deferred Taxes 12,428,908 12,549,256 12,665,783 12,786,131 12,902,658 13,023,006 13,139,533 13,257,971 13,378,319 13,494,846 13,615,194 13,731,721 13,731,721
leffers WF Average Rate Base 51,837,491 51,459,276 51,084,882 50,706,667 50,332,272 49,954,057 49,579,663 49,203,358 48,825,144 48,450,749 48,072,534 47,698,140 47,698,140
Jeffers WF Tax Depreciation Expense 679,262 679,262 679,262 679,262 679,262 679,262 679,262 679,262 679,262 679,262 679,262 679,262 8,151,139
Jeffers WF CPI-TAX INTEREST
Jeffers WF Debt Return 85,964 85,337 84,716 84,089 83,468 82,840 82,220 81,59 80,968 80,347 79,720 79,099 990,364
leffers WF Equity Return 205,622 204,122 202,637 201,136 199,651 198,151 196,666 195,173 193,673 192,188 190,688 189,203 2,368,910
Jeffers WF Current Income Tax Requirement (39,260) (39,865) (40,464) (41,069) (41,668) (42,274) (42,873) (43,475) (44,080) (44,679) (45,284) (45,883) (510,874)
leffers WF Book Depreciation 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 257,867 3,094,405
Jeffers WF Deferred Taxes 118,438 118,438 118,438 118,438 118,438 118,438 118,438 118,438 118,438 118,438 118,438 118,438 1,421,251
leffers WF Property Tax Expense 18,034 18,034 18,034 18,034 18,034 18,034 18,034 18,034 18,034 18,034 18,034 18,034 216,411
Jeffers WF Operating Expenses 97,024 97,024 92,257 85,850 85,850 85,850 85,850 85,850 101,000 101,000 91,437 93,300 1,102,295
leffers WF Total Revenue Requirement 288,588 173,044 175,776 219,027 217,759 233,636 401,189 414,635 261,917 13341 127,651 162,358 2,688,922
Jeffers WF Rider Revenue Requirement 214,871 132,698 134,531 165,142 164,206 175,458 294,535 304,060 195,698 18,954 100,030 124,699 2,024,882
leffers WF Production Tax Credit (455,101) (567,912) (557,708) (505,317) (503,881) (485,271) (315,014) (298,848) (463,984) (709,855) (583,250) (547,700) (5,993,840)
Lake Benton CWIP Balance
Lake Benton Plant In-Service 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395 163,866,395
Lake Benton Depreciation Reserve 22,595,049 23,187,699 23,780,349 24,372,999 24,965,649 25,558,299 26,150,949 26,743,599 27,336,249 27,928,899 28,521,549 29,114,199 29,114,199
Lake Benton Accumulated Deferred Taxes 31,673,004 31,963,456 32,244,687 32,535,139 32,816,370 33,106,821 33,388,053 33,673,894 33,964,346 34,045,577 34,536,029 34,817,260 34,817,260
Lake Benton Average Rate Base 109,894,668 109,011,566 108,137,685 107,254,583 106,380,702 105,497,600 104,623,719 103,745,227 102,862,126 101,988,244 101,105,143 100,231,261 100,231,261
Lake Benton Tax Depreciation Expense 1,609,659 1,609,659 1,609,659 1,609,659 1,609,659 1,609,659 1,609,659 1,609,659 1,609,659 1,609,659 1,609,659 1,609,659 19,315,904
Lake Benton CPI-TAX INTEREST
Lake Benton Debt Return 182,242 180,778 179,328 177,864 176,415 174,950 173,501 172,044 170,580 169,131 167,666 166,217 2,090,715
Lake Benton Equity Return 435,916 432,413 428,946 425,443 421,977 418,474 415,007 411,523 408,020 404,553 401,050 397,584 5,000,906
Lake Benton Current Income Tax Requirement (119,090) (120,503) (121,901) (123,314) (124,712) (126,125) (127,523) (128,929) (130,342) (131,740) (133,153) (134,551) (1,521,885)
Lake Benton Book Depreciation 592,650 592,650 592,650 592,650 592,650 592,650 592,650 592,650 592,650 592,650 592,650 592,650 7,111,800
Lake Benton AFUDC
Lake Benton Deferred Taxes 285,841 285,841 285,841 285,841 285,841 285,841 285,841 285,841 285,841 285,841 285,841 285,841 3,430,098
Lake Benton Property Tax Expense 43,357 43,357 43,357 43,357 43,357 43,357 43,357 43,357 43,357 43,357 43,357 43,357 520,282
Lake Benton Operating Expenses 163,029 162,786 162,786 159,103 158,908 161,875 161,875 161,875 161,875 158,073 162,835 163,467 1,938,488
Lake Benton Total Revenue Requirement 111,369 525,155 65,234 411,311 355,063 479,247 641,156 862,348 317,784 204,307 313,651 341,075 4,627,701
Lake Benton Rider Revenue Requirement 99,733 393,804 66,772 312,655 272,586 360,833 475,852 633,015 245,810 165,000 242,726 262,151 3,530,937
Lake Benton Production Tax Credit (1,472,576) (1,052,166) (1,505,774) (1,149,633) (1,199,372) (1,071,776) (903,553) (676,014) (1,214,197) (1,317,558) (1,206,595) (1,173,490) (13,942,703)
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Project Rider Components Jan-2020 |  Feb-2020 |  Mar-2020 |  Apr-2020 | May-2020 | Jun-2020 |  Jul-2020 | Aug-2020 |  Sep-2020 |  Oct-2020 |  Nov-2020 |  Dec-2020 | 2020 |
PTC Tracker True-Up Rider Revenue Requirement 1,619,151 (803,555) (482,883) 671,049 911,100 (914,779) 402,653 (989,041) (645,029) 429,061 79,851 533,963 811,541
REC Sales Rider Revenue Requirement (97,851) (97,851)
Mower Plant In-Service - - - - - - - - - - - - -
Mower Depreciation Reserve - - - - - - - - - - - - o
Mower Accumulated Deferred Taxes - - - - - - - - - - - - -
Mower Average Rate Base - - - - - - - - - - - - -
Mower Tax Depreciation Expense - - - - - - - - - - - -
Mower Debt Return - - - - - - - - - - - -
Mower Equity Return - - - - - - - - - - - -
Mower Current Income Tax Requirement - - - - - - - - - - - -
Mower Book Depreciation - - - - - - - - - - - -
Mower Deferred Taxes - - - - - - - - - - - -
Mower Property Tax Expense - - - - - - - - - - - N
Mower Operating Expenses - - - - - - - - - - - N
Mower Total Revenue Requirement - - - - - - - - - - - -
Mower Rider Revenue Requirement - - - - - - - - - - - -
Mower Production Tax Credit - - - - - - - - - - - -

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower

Nobles Repower
Northern Wind
Northern Wind
Northern Wind
Northern Wind
Northern Wind
Northern Wind
Northern Wind
Northern Wind
Northern Wind
Northern Wind
Northern Wind
Northern Wind
Northern Wind
Northern Wind
Northern Wind
Northern Wind
Northern Wind
Northern Wind

Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower
Pleasant Valley Repower

CWIP Balance
Plant In-Service
Depreciation Reserve
Accumulated Deferred Taxes
Average Rate Base
Tax Depreciation Expense
CPI-TAX INTEREST
Debt Return
Equity Return
Current Income Tax Requirement
Book Depreciation
AFUDC
Deferred Taxes
Property Tax Expense
Operating Expenses

Total Revenue Requirement
Rider Revenue Requirement
Production Tax Credit
CWIP Balance
Plant In-Service
Depreciation Reserve
Accumulated Deferred Taxes
Average Rate Base
Tax Depreciation Expense
CPI-TAX INTEREST
Debt Return
Equity Return
Current Income Tax Requirement
Book Depreciation
AFUDC
Deferred Taxes
Property Tax Expense
Operating Expenses
Total Revenue Requirement
Rider Revenue Requirement
Production Tax Credit
CWIP Balance
Plant In-Service
Depreciation Reserve
Accumulated Deferred Taxes
Average Rate Base
Tax Depreciation Expense
CPI-TAX INTEREST
Debt Return
Equity Return
Current Income Tax Requirement
Book Depreciation
AFUDC
Deferred Taxes
Property Tax Expense
Operating Expenses

Total Revenue Requirement
Rider Revenue Requirement
Production Tax Credit
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Line No.

1 Project [ Rider Components Jan-2021 | Feb-2021 |  Mar-2021 |  Apr-2021 | May-2021 |  un-2021 |  Jul-2021 | Aug-2021 | Sep-2021 |  Oct-2021 | Nov-2021 |  Dec-2021 | 2021 |
223 PTCTracker True-Up Rider Revenue Requirement 2,976,655 1,477,496 1,207,083 2,108,679 2,744,860 1,620,141 1,224,679 480,106 1,029,222 1,767,930 2,439,147 1,199,303 20,275,303
224 REC Sales Rider Revenue Requirement
225 Mower Plant In-Service 164,188,714 164,402,646 164,189,075 164,310,021 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912
226 Mower Depreciation Reserve 296,908 891,110 1,485,314 2,079,349 2,673,685 3,268,102 3,862,519 4,456,936 5,051,352 5,643,205 5,643,205
227 Mower Accumulated Deferred Taxes 637,722 1,275,444 1,913,167 2,550,889 3,188,611 3,826,333 4,464,055 5,101,778 5,739,500 6,377,222 7,014,944 7,652,666 7,652,666
228 Mower Average Rate Base (637,722) (1,275,444) 80,032,737 161,150,782 159,919,037 158,640,883 157,491,894 156,282,241 155,050,102 153,817,963 152,585,824 151,354,967 151,354,967
229 Mower Tax Depreciation Expense 2,739,249 2,739,249 2,739,249 2,739,249 2,739,249 2,739,249 2,741,813 2,739,249 2,739,249 2,739,249 2,739,249 2,739,249 32,873,546
230 Mower Debt Return (1,058) (2115) 132,721 267,242 265,199 263,079 261,174 259,168 257,125 255,081 253,038 250,997 2,461,652
231 Mower Equity Return (2,530) (5,059) 317,463 639,231 634,346 629,276 624,718 619,920 615,032 610,145 605,257 600,375 5,888,173
232 Mower Current Income Tax Requirement (848,674) (849,694) (599,846) (350,146) (352,117) (354,229) (356,981) (357,849) (359,821) (361,792) (363,763) (365,733) (5,520,643)
233 Mower Book Depreciation 296,908 594,203 594,203 594,036 594,336 594,417 594,417 594,417 594,417 594,417 5,645,769
234 Mower Deferred Taxes 637,722 637,722 637,722 637,722 637,722 637,722 637,722 637,722 637,722 637,722 637,722 637,722 7,652,666
235 Mower Property Tax Expense 29,239 29,239 29,239 29,239 29,239 29,239 29,239 29,239 29,239 29,239 29,239 29,239 350,873
236 Mower Operating Expenses 258,815 258,815 258,815 258,815 258,815 258,815 258,815 258,815 258,815 258,815 258,815 258,815 3,105,780
237 Mower Total Revenue Requirement 73,516 68,908 672,482 1,002,446 1,004,448 1,368,661 1,502,278 1,458,170 1,099,815 751,835 882,913 791,970 10,677,443
238 Mower Rider Revenue Requirement 54,529 51,185 491,646 735,170 736,557 998,645 1,094,762 1,062,970 804,989 554,474 648,765 583,254 7,816,947
239 Mower Production Tax Credit (400,540) (1,073,860) (1,062,960) (689,277) (546,746) (583,262) (932,715) (1,271,792) (1,131,812) (1,213,863) (8,906,826)
240 Nobles Repower CWIP Balance 28,202 328,901 517,251 303,522 454,158 531,097 832,122 13,653,032 40,665,453 42,045,468 79,882,794 80,122,200 80,122,200
241 Nobles Repower Plant In-Service
242 Nobles Repower Depreciation Reserve
243 Nobles Repower Accumulated Deferred Taxes (15,789) (31,577) (47,366) (63,155) (78,943) (94,732) (110,521) (126,309) (142,098) (157,886) (173,675) (189,464) (189,464)
244 Nobles Repower Average Rate Base 29,890 210,129 470,442 473,501 457,783 587,359 792,130 7,368,886 27,301,340 41,513,347 61,137,806 80,191,961 80,191,961
245 Nobles Repower Tax Depreciation Expense 2,600 21,902 14,641 (11,412) 12,187 6913 26,832
246 Nobles Repower CPI-TAX INTEREST 72 443 1,448 1,655 1,775 2,247 2,832 24,173 89,005 135,450 199,643 262,191 720,934
247 Nobles Repower Debt Return 50 348 780 785 759 974 1314 12,220 45,275 68,843 101,387 132,985 365,720
248 Nobles Repower Equity Return 119 834 1,866 1,878 1,816 2,330 3,142 29,230 108,295 164,670 242,513 318,095 874,787
249 Nobles Repower Current Income Tax Requirement (7,340) (14,688) (10,937) (340) (9,836) (7,311) (3,959) 15,172 73,213 114,685 171,976 227,691 548,326
250 Nobles Repower Book Depreciation
251 Nobles Repower AFUDC
252 Nobles Repower Deferred Taxes (15,789) (15,789) (15,789) (15,789) (15,789) (15,789) (15,789) (15,789) (15,789) (15,789) (15,789) (15,789) (189,464)
253 Nobles Repower Property Tax Expense
254 Nobles Repower Operating Expenses
255 Nobles Repower Total Revenue Requirement (22,961) (29,204) (24,080) (13,465) (23,049) (19,796) (15,202) 40,833 210,995 332,409 500,088 662,982 1,599,369
256 Nobles Repower Rider Revenue Requirement (16,664) (21,261) (17,476) (9,772) (16,729) (14,367) (11,098) 29,635 153,133 241,251 362,947 481,170 1,160,768
257 Nobles Repower Production Tax Credit
258 Northern Wind CWIP Balance 49,160 91,327 18,586,896 18,738,972 18,791,022 18,931,199 18,931,199
259 Northern Wind Plant In-Service
260 Northern Wind Depreciation Reserve
261  Northern Wind Accumulated Deferred Taxes (5,026) (10,052) (15,077) (20,103) (25,129) (30,155) (35,180) (40,206) (45,232) (50,258) (55,283) (60,309) (60,309)
262 Northern Wind Average Rate Base 5,026 10,052 15,077 20,103 25,129 30,155 59,761 110,450 9,384,343 18,713,192 18,820,280 18,921,420 18,921,420
263 Northern Wind Tax Depreciation Expense
264 Northern Wind CPI-TAX INTEREST 80 229 30,365 60,778 61,307 61,819 214,577
265  Northern Wind Debt Return 8 17 25 33 a2 50 99 183 15,562 31,033 31,210 31,378 109,641
266 Northern Wind Equity Return 20 40 60 80 100 120 237 438 37,225 74,229 74,654 75,055 262,256
267  Northern Wind Current Income Tax Requirement (2,019) (2,011) (2,003) (1,995) (1,987) (1,979) (1,899) (1,758) 25,235 52,428 52,813 53,181 168,005
268 Northern Wind Book Depreciation
269 Northern Wind AFUDC
270 Northern Wind Deferred Taxes (5,026) (5,026) (5,026) (5,026) (5,026) (5,026) (5,026) (5,026) (5,026) (5,026) (5,026) (5,026) (60,309)
271 Northern Wind Property Tax Expense
272 Northern Wind Operating Expenses
273 Northern Wind Total Revenue Requirement (7,017) (6,980) (6,944) (6,908) (6,871) (6,835) (6,589) (6,163) 72,996 152,664 153,651 154,588 479,593
274 Northern Wind Rider Revenue Requirement (5,092) (5,066) (5,040) (5,013) (4,987) (4,961) (4,782) (4,473) 52,978 110,798 111,515 112,195 348,072
275 Northern Wind Production Tax Credit
276 Pleasant Valley Repower CWIP Balance 2 20,255 16,940 32,669 69,358 179,228 274,527 372,166 812,490 912,818 1,014,204 1,130,325 1,130,325
277 Pleasant Valley Repower Plant In-Service
278 Pleasant Valley Repower Depreciation Reserve
279 Pleasant Valley Repower Accumulated Deferred Taxes 4 8 11 15 19 23 27 31 34 38 42 46 46
280 Pleasant Valley Repower Average Rate Base (5) 10,119 18,586 24,789 50,994 124,270 226,851 323,316 592,294 862,616 963,469 1,072,219 1,072,219
281 Pleasant Valley Repower Tax Depreciation Expense 255 1,930 526 1,600 3,372 7,945 15,627
282 Pleasant Valley Repower CPI-TAX INTEREST 7 39 108 169 305 584 910 1,227 2,105 2,991 3,328 3,693 15,464
283 Pleasant Valley Repower Debt Return (0 17 31 41 85 206 376 536 982 1,431 1,598 1,778 7,080
284 Pleasant Valley Repower Equity Return (0) 40 74 98 202 493 900 1,282 2,349 3,422 3,822 4,253 16,936
285  Pleasant Valley Repower Current Income Tax Requirement (98) (745) (137) (536) (1,154) (2,769) 732 1,014 1,798 2,588 2,886 3,207 6784
286 Pleasant Valley Repower Book Depreciation
287 Pleasant Valley Repower AFUDC
288 Pleasant Valley Repower Deferred Taxes 4 4 4 4 4 4 4 4 4 4 4 4 46
289 Pleasant Valley Repower Property Tax Expense
290 Pleasant Valley Repower Operating Expenses
291  Pleasant Valley Repower Total Revenue Requirement (95) (685) (29) (393) (863) (2,066) 2,011 2,836 5134 7,444 8,309 9,242 30,846
292 Pleasant Valley Repower Rider Revenue Requirement (69) (497) (21) (285) (627) (1,499) 1,460 2,058 3,726 5,403 6,030 6,707 22,387
293 Pleasant Valley Repower Production Tax Credit
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Project Rider Components Jan-2022 | Feb-2022 |  Mar-2022 |  Apr-2022 | May-2022 | Jun-2022 |  Jul-2022 | Aug-2022 |  Sep-2022 |  Oct-2022 | Nov-2022 |  Dec-2022 | 2022 |
PTC Tracker True-Up Rider Revenue Requirement
REC Sales Rider Revenue Requirement
Mower Plant In-Service 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912
Mower Depreciation Reserve 6,237,622 6,832,039 7,426,456 8,020,873 8,615,289 9,209,706 9,804,123 10,398,540 10,992,957 11,587,374 12,181,790 12,776,207 12,776,207
Mower Accumulated Deferred Taxes 8,717,432 9,249,815 10,297,408 11,379,348 12,426,940 13,508,880 14,556,472 15,621,238 16,703,178 17,750,771 18,832,710 19,880,303 19,880,303
Mower Average Rate Base 149,697,066 148,570,266 146,928,257 145,251,900 143,609,891 141,933,535 140,291,525 138,632,342 136,955,986 135,313,977 133,637,620 131,995,611 131,995,611
Mower Tax Depreciation Expense 4,382,798 4,382,798 4,382,798 4,382,798 4,382,798 4,382,798 4,382,798 4,382,798 4,382,798 4,382,798 4,382,798 4,382,798 52,503,572
Mower Debt Return 248,248 246,379 243,656 240,876 238,153 235373 232,650 229,899 227,119 224,396 221,616 218,893 2,807,256
Mower Equity Return 593,798 589,329 582,815 576,166 569,653 563,003 556,490 549,908 543,259 536,745 530,096 523,583 6,714,845
Mower Current Income Tax Requirement (859,064) (860,867) (863,494) (866,176) (868,803) (871,485) (874,112) (876,767) (879,449) (882,076) (884,758) (887,386) (10,474,439)
Mower Book Depreciation 594,417 594,417 594,417 594,417 594,417 594,417 594,417 594,417 594,417 594,417 594,417 594,417 7,133,002
Mower Deferred Taxes 1,064,766 1,064,766 1,064,766 1,064,766 1,064,766 1,064,766 1,064,766 1,064,766 1,064,766 1,064,766 1,064,766 1,064,766 12,777,193
Mower Property Tax Expense 33,977 33,977 33,977 33,977 33,977 33,977 33,977 33,977 33,977 33,977 33,977 33,977 407,720
Mower Operating Expenses 190,566 190,316 190,236 186,620 186,170 189,705 189,705 189,705 217,725 212,920 189,926 190,556 2,324,152
Mower Total Revenue Requirement 1,090,739 857,725 697,058 588,537 741,173 814,778 1,251,146 1,202,643 869,098 513,352 618,227 524,943 9,769,419
Mower Rider Revenue Requirement 802,494 636,066 521,234 443,565 552,360 604,801 916,128 881,357 643,564 389,413 463,760 397,036 7,251,777
Mower Production Tax Credit (775,969) (1,000,592) (1,149,315) (1,242,109) (1,077,159) (994,978) (546,746) (583,262) (932,715) (1,271,792) (1,131,812) (1,213,863) (11,920,311)
Nobles Repower CWIP Balance 80,513,446 80,888,952 86,095,560 91,629,555 133,400,331 152,480,974 198,955,180 202,720,625 205,617,408 207,504,767 211,181,127
Nobles Repower Plant In-Service 216,593,622 216,593,622
Nobles Repower Depreciation Reserve 391,673 391,673
Nobles Repower Accumulated Deferred Taxes 1,046,515 1,664,504 2,880,547 4,136,460 5,352,503 6,608,417 7,824,460 9,060,438 10,316,351 11,532,394 12,788,308 14,004,351 14,004,351
Nobles Repower Average Rate Base 79,271,308 79,036,695 80,611,709 84,726,098 107,162,440 136,332,236 167,893,617 191,777,464 193,852,665 195,028,693 196,554,640 199,687,187 199,687,187
Nobles Repower Tax Depreciation Expense 3,719,650 3,719,650 3,719,650 3,719,650 8,516,600 8,516,600 8,516,600 3,719,650 3,719,650 3,719,650 3,719,650 3,719,650 59,026,650
Nobles Repower CPI-TAX INTEREST 275,852 278,091 288,515 307,734 389,111 493,768 606,768 694,144 707,815 718,343 730,231 374,073 5,864,444
Nobles Repower Debt Return 131,458 131,069 133,681 140,504 177,711 226,084 278,424 318,031 321,472 323,423 325,953 331,148 2,838,958
Nobles Repower Equity Return 314,443 313,512 319,760 336,080 425,078 540,785 665,978 760,717 768,949 773,614 779,667 792,093 6,790,675
Nobles Repower Current Income Tax Requirement (763,696) (763,168) (756,444) (742,109) (2,608,244) (2,519,360) (2,423,284) (414,972) (406,138) (400,009) (392,773) (373,436) (12,563,632)
Nobles Repower Book Depreciation 391,673 391,673
Nobles Repower AFUDC
Nobles Repower Deferred Taxes 1,235,978 1,235,978 1,235,978 1,235,978 1,235,978 1,235,978 1,235,978 1,235,978 1,235,978 1,235,978 1,235,978 1,235,978 14,831,739
Nobles Repower Property Tax Expense 71,322 71,322
Nobles Repower Operating Expenses 327,381 327,381
Nobles Repower Total Revenue Requirement 918,184 917,392 932,975 970,454 (769,477) (516,513) (242,904) 1,899,754 1,920,262 1,933,005 1,948,825 2,696,169 12,608,126
Nobles Repower Rider Revenue Requirement 666,868 666,292 677,611 704,831 (558,863) (375,138) (176,419) 1,379,773 1,394,667 1,403,923 1,415,412 1,960,233 9,159,189
Nobles Repower Production Tax Credit (79,991) (79,991)
Northern Wind CWIP Balance 84,147,005 84,274,055 84,402,118 105,263,293 105,471,567 119,200,992 129,982,159 147,695,720 161,889,290 170,610,561 170,837,161
Northern Wind Plant In-Service 212,601,319 212,601,319
Northern Wind Depreciation Reserve 387,643 387,643
Northern Wind Accumulated Deferred Taxes 838,026 1,287,194 2,171,040 3,083,865 3,967,711 4,880,536 5,764,382 6,662,717 7,575,542 8,459,388 9,372,213 10,256,059 10,256,059
Northern Wind Average Rate Base 50,701,076 82,923,336 82,167,047 91,748,841 101,399,719 107,455,744 118,827,194 132,176,223 147,216,963 157,790,537 161,351,648 181,269,360 181,269,360
Northern Wind Tax Depreciation Expense 3,626,531 3,626,531 3,626,531 3,626,531 3,626,531 3,626,531 3,626,531 3,626,531 3,626,531 3,626,531 3,626,531 3,626,531 43,518,375
Northern Wind CPI-TAX INTEREST 175,773 287,333 288,742 325,365 362,250 387,149 430,087 479,936 535,750 576,482 593,635 333,479 4,775,980
Northern Wind Debt Return 84,079 137,515 136,260 152,150 168,155 178,197 197,055 219,192 244,135 261,669 267,575 300,605 2,346,588
Northern Wind Equity Return 201,114 328,929 325,929 363,937 402,219 426,201 471,348 524,209 583,961 625,902 640,028 719,035 5,612,943
Northern Wind Current Income Tax Requirement (948,403) (851,851) (852,493) (822,390) (792,072) (772,339) (736,826) (695,362) (648,785) (615,438) (602,821) (519,532) (8,858,312)
Northern Wind Book Depreciation 387,643 387,643
Northern Wind AFUDC
Northern Wind Deferred Taxes 898,335 898,335 898,335 898,335 898,335 898,335 898,335 898,335 898,335 898,335 898,335 898,335 10,780,025
Northern Wind Property Tax Expense 47,220 47,220
Northern Wind Operating Expenses 120,000 120,000
Northern Wind Total Revenue Requirement 235,126 512,928 508,032 592,033 676,637 730,435 829,912 946,465 1,077,646 1,170,470 1,203,117 1,915,585 10,398,385
Northern Wind Rider Revenue Requirement 170,769 372,535 368,979 429,987 491,435 530,507 602,757 687,408 782,684 850,100 873,812 1,392,120 7,553,094
Northern Wind Production Tax Credit (37,722) (37,722)
Pleasant Valley Repower CWIP Balance 1,216,717 1,303,520 2,047,914 2,135,673 2,223,346 2,313,362 2,403,600 2,495,069 2,586,233 2,677,508 2,769,352 3,003,725 3,003,725
Pleasant Valley Repower Plant In-Service
Pleasant Valley Repower Depreciation Reserve
Pleasant Valley Repower Accumulated Deferred Taxes (2,141) (3,234) (5,385) (7,607) (9,758) (11,979) (14,130) (16,317) (18,538) (20,690) (22,911) (25,062) (25,062)
Pleasant Valley Repower Average Rate Base 1,175,662 1,263,352 1,681,102 2,099,400 2,189,267 2,280,333 2,372,612 2,465,651 2,559,189 2,652,560 2,746,341 2,911,601 2,911,601
Pleasant Valley Repower Tax Depreciation Expense
Pleasant Valley Repower CPI-TAX INTEREST 4214 4523 5,949 7,383 7,706 8,034 8,367 8,704 9,044 9,384 9,727 10314 93,348
Pleasant Valley Repower Debt Return 1,950 2,095 2,788 3,482 3,631 3,782 3,935 4,089 4,244 4,399 4,554 4,828 43,775
Pleasant Valley Repower Equity Return 4,663 5,011 6,668 8,328 8,684 9,045 9,411 9,780 10,151 10,522 10,894 11,549 104,708
Pleasant Valley Repower Current Income Tax Requirement 2,699 2,964 4,08 5,455 5,729 6,007 6,289 6574 6,861 7,147 7,436 7,937 69,304
Pleasant Valley Repower Book Depreciation
Pleasant Valley Repower AFUDC
Pleasant Valley Repower Deferred Taxes (2,186) (2,186) (2,186) (2,186) (2,186) (2,186) (2,186) (2,186) (2,186) (2,186) (2,186) (2,186) (26,237)
Pleasant Valley Repower Property Tax Expense
Pleasant Valley Repower Operating Expenses
Pleasant Valley Repower Total Revenue Requirement 7,126 7,884 11,477 15,078 15,857 16,647 17,449 18,257 19,070 19,882 20,697 22,128 191,551
Pleasant Valley Repower Rider Revenue Requirement 5175 5,726 8336 10,951 11,517 12,091 12,673 13,260 13,850 14,440 15,032 16,071 139,121

Pleasant Valley Repower

Production Tax Credit
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Project Rider Components Jan-23 [ Feb-23 [ Mar-23 | Apr-23 [ may2s ] Jun-23 [ Jul-23 [ Aug23 | Sep-23 [ Oct-23 [ Nov-23 | Dec-23 | 2023 |
PTC Tracker True-Up Rider Revenue Requirement 10,939 12,270 14,160 13,367 12,540 10,702 8,396 8,481 11,407 14,739 12,804 13,159 142,964
REC Sales Rider Revenue Requirement
Mower Plant In-Service 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912 164,354,912
Mower Depreciation Reserve 13,370,624 13,965,041 14,559,458 15,153,874 15,748,291 16,342,708 16,937,125 17,531,542 18,125,959 18,720,375 19,314,792 19,909,209 19,909,209
Mower Accumulated Deferred Taxes 20,706,650 21,287,909 21,850,715 22,431,974 22,994,780 23,576,039 24,138,846 24,710,879 25,202,138 25,854,944 26,436,203 26,999,009 26,999,009
Mower Average Rate Base 130,574,847 129,399,171 128,241,948 127,066,272 125,909,049 124,733,373 123,576,150 122,409,700 121,234,025 120,076,801 118,901,125 117,743,902 117,743,902
Mower Tax Depreciation Expense 2,629,679 2,629,679 2,629,679 2,629,679 2,629,679 2,629,679 2,629,679 2,629,679 2,629,679 2,629,679 2,629,679 2,629,679 31,556,143
Mower Debt Return 216,537 214,587 212,668 210,718 208,799 206,850 204,930 202,996 201,046 199,127 197,178 195,259 2,470,695
Mower Equity Return 517,947 513,283 508,693 504,030 499,439 494,776 490,185 485,558 480,895 476,305 471,641 467,051 5,909,803
Mower Current Income Tax Requirement (381,281) (383,162) (385,013) (386,804) (388,746) (390,627) (392,478) (394,345) (396,226) (398,077) (399,958) (401,810) (4,698,616)
Mower Book Depreciation 594,417 594,417 594,417 594,417 594,417 594,417 594,417 594,417 594,417 594,417 594,417 594,417 7,133,002
Mower Deferred Taxes 572,033 572,033 572,033 572,033 572,033 572,033 572,033 572,033 572,033 572,033 572,033 572,033 6,864,393
Mower Property Tax Expense 35,438 35,438 35,438 35,438 35,438 35,438 35,438 35,438 35,438 35,438 35,438 35,438 425,253
Mower Operating Expenses 187,825 187,825 187,825 187,825 187,825 187,825 187,825 187,825 187,825 187,825 187,825 187,825 2,253,905
Mower Total Revenue Requirement 950,864 713,092 552,925 249,714 609,722 685,112 1,134,273 1,088,573 723,383 368,917 503,304 411,192 8,191,069
Mower Rider Revenue Requirement 698,610 529,473 415,507 342,027 455,669 509,155 828,353 795,758 536,042 283,950 379377 313,789 6,087,710
Mower Production Tax Credit (792,051) (1,021,330) (1,173,135) (1,267,852) (1,099,484) (1,015,599) (558,077) (595,350) (952,045) (1,298,151) (1,155,269) (1,239,021) (12,167,365)
Nobles Repower CWIP Balance
Nobles Repower Plant In-Service 217,261,118 217,827,216 218,771,020 218,790,740 218,810,460 218,830,180 218,849,900 218,869,620 218,889,340 218,909,060 218,928,780 218,948,500 218,948,500
Nobles Repower Depreciation Reserve 1,176,227 1,963,012 2,752,527 3,543,784 4,335,113 5,126,513 5,917,984 6,709,527 7,501,141 8,292,826 9,084,583 9,876,411 9,876,411
Nobles Repower Accumulated Deferred Taxes 15,349,501 16,834,674 18,272,700 19,757,874 21,195,899 22,681,073 24,119,008 25,580,608 27,065,872 28,503,807 29,989,071 31,427,096 31,427,096
Nobles Repower Average Rate Base 200,793,919 199,139,873 197,668,649 195,874,851 193,665,253 191,408,435 189,198,694 186,965,307 184,708,275 182,498,320 180,241,145 178,031,047 178,031,047
Nobles Repower Tax Depreciation Expense 5,990,688 5,990,688 5,990,688 5,990,688 5,990,688 5,990,688 5,990,688 5,990,688 5,990,688 5,990,688 5,990,688 5,990,688 71,888,256
Nobles Repower CPI-TAX INTEREST
Nobles Repower Debt Return 332,983 330,240 327,801 324,826 321,162 317,419 313,755 310,051 306,308 302,643 298,900 295,235 3,781,321
Nobles Repower Equity Return 796,483 789,922 784,086 776,970 768,206 759,253 750,488 741,629 732,676 723,910 714,957 706,190 9,044,769
Nobles Repower Current Income Tax Requirement (1,189,100) (1,190,847) (1,192,100) (1,194,267) (1,197,773) (1,201,355) (1,204,862) (1,208,407) (1,211,989) (1,215,496) (1,219,079) (1,222,586) (14,447,860)
Nobles Repower Book Depreciation 784,554 786,785 789,515 791,257 791,329 791,400 791,471 791,543 791,614 791,685 791,757 791,828 9,484,737
Nobles Repower AFUDC
Nobles Repower Deferred Taxes 1,461,600 1,461,600 1,461,600 1,461,600 1,461,600 1,461,600 1,461,600 1,461,600 1,461,600 1,461,600 1,461,600 1,461,600 17,539,195
Nobles Repower Property Tax Expense 71,322 71,322 71,322 71,322 71,322 71,322 71,322 71,322 71,322 71,322 71,322 71,322 855,864
Nobles Repower Operating Expenses 353,285 353,004 352,605 344,271 343,412 350,959 351,644 350,959 350,989 343,412 351,586 353,004 4,199,131
Nobles Repower Total Revenue Requirement 855,767 817,999 542,583 1,105,055 792,717 1,010,471 1,303,307 1,479,150 712,480 374,465 628,263 577,047 10,199,305
Nobles Repower Rider Revenue Requirement 642,512 615,547 419,665 819,255 597,003 751,715 959,699 1,084,490 539,269 298,657 479,003 442,416 7,649,231
Nobles Repower Production Tax Credit (1,755,358) (1,784,026) (2,052,245) (1,470,924) (1,766,540) (1,540,127) (1,232,110) (1,039,547) (1,790,039) (2,104,611) (1,842,780) (1,879,545) (20,257,853)
Northern Wind CWIP Balance
Northern Wind Plant In-Service 212,713,535 212,822,428 214,007,334 214,007,334 214,007,334 214,007,334 214,007,334 214,007,334 214,007,334 214,007,334 214,007,334 214,007,334 214,007,334
Northern Wind Depreciation Reserve 1,163,134 1,939,028 2,717,281 3,497,694 4,278,108 5,058,521 5,838,935 6,619,348 7,399,762 8,180,175 8,960,589 9,741,002 9,741,002
Northern Wind Accumulated Deferred Taxes 11,406,017 12,847,251 14,242,731 15,683,964 17,079,444 18,520,677 19,916,157 21,334,514 22,775,747 24,171,227 25,612,460 27,007,940 27,007,940
Northern Wind Average Rate Base 200,476,022 198,369,650 196,843,996 195,215,882 193,039,989 190,818,342 188,642,449 186,443,679 184,222,032 182,046,138 179,824,491 177,648,598 177,648,598
Northern Wind Tax Depreciation Expense 5,825,884 5,825,884 5,825,884 5,825,884 5,825,884 5,825,884 5,825,884 5,825,884 5,825,884 5,825,884 5,825,884 5,825,884 69,910,603
Northern Wind CPI-TAX INTEREST
Northern Wind Debt Return 332,456 328,963 326,433 323,733 320,125 316,440 312,832 309,186 305,502 301,893 298,209 294,601 3,770,372
Northern Wind Equity Return 795,222 786,866 780,815 774,356 765,725 756,913 748,282 739,560 730,747 722,116 713,304 704,673 9,018,579
Northern Wind Current Income Tax Requirement (1,144,233) (1,147,440) (1,148,930) (1,150,663) (1,154,144) (1,157,699) (1,161,180) (1,164,698) (1,168,253) (1,171,734) (1,175,289) (1,178,770) (13,923,032)
Northern Wind Book Depreciation 775,491 775,894 778,253 780,413 780,413 780,413 780,413 780,413 780,413 780,413 780,413 780,413 9,353,359
Northern Wind AFUDC
Northern Wind Deferred Taxes 1,418,357 1,418,357 1,418,357 1,418,357 1,418,357 1,418,357 1,418,357 1,418,357 1,418,357 1,418,357 1,418,357 1,418,357 17,020,280
Northern Wind Property Tax Expense 47,220 47,220 47,220 47,220 47,220 47,220 47,220 47,220 47,220 47,220 47,220 47,220 566,640
Northern Wind Operating Expenses 213,637 213,637 213,637 213,637 213,637 213,637 213,637 213,637 213,637 213,637 213,637 213,637 2,563,649
Northern Wind Total Revenue Requirement 1,555,020 1,670,087 1,501,002 1,377,955 1,611,977 1,456,731 1,826,886 1,913,267 1,489,397 1,279,872 1,403,054 1,347,090 18,432,338
Northern Wind Rider Revenue Requirement 1,136,982 1,218,596 1,098,298 1,010,714 1,176,879 1,066,313 1,329,253 1,390,459 1,088,931 939,783 1,027,148 987,165 13,470,522
Northern Wind Production Tax Credit (883,130) (753,410) (914,783) (1,029,099) (779,356) (918,550) (532,675) (430,408) (838,227) (1,032,031) (892,798) (933,041 (9,937,509)
Pleasant Valley Repower CWIP Balance 3,085,553 3,168,053 3,252,398 3,336,625 3,422,280 3,508,609 3,595,202 3,774,662 3,861,928 4,195,488 4,529,416 4,975,725 4,975,725
Pleasant Valley Repower Plant In-Service
Pleasant Valley Repower Depreciation Reserve
Pleasant Valley Repower Accumulated Deferred Taxes (27,978) (31,732) (35,367) (39,121) (42,756) (46,510) (50,145) (53,839) (57,593) (61,228) (64,982) (68,616) (68,616)
Pleasant Valley Repower Average Rate Base 3,072,617 3,158,535 3,245,593 3,333,632 3,422,208 3,511,954 3,602,050 3,738,771 3,875,888 4,089,936 4,427,434 4,821,187 4,821,187
Pleasant Valley Repower Tax Depreciation Expense
Pleasant Valley Repower CPI-TAX INTEREST 10,886 11,202 11,523 11,849 12,178 12,511 12,847 13,343 13,841 14,603 15,786 17,164 157,732
Pleasant Valley Repower Debt Return 5,095 5238 5382 5528 5,675 5,824 5973 6,200 6,428 6,782 7,342 7,995 73,464
Pleasant Valley Repower Equity Return 12,188 12,529 12,874 13,23 13,575 13,931 14,288 14,830 15,374 16,223 17,562 19,124 175,723
Pleasant Valley Repower Current Income Tax Requirement 7,817 8,082 8,351 8,623 8,897 9,175 9,455 9,874 10,204 10,944 11,961 13,147 116,618
Pleasant Valley Repower Book Depreciation
Pleasant Valley Repower AFUDC
Pleasant Valley Repower Deferred Taxes (3,694) (3,694) (3,694) (3,694) (3,694) (3,694) (3,694) (3,694) (3,694) (3,694) (3,694) (3,694) (44,332)
Pleasant Valley Repower Property Tax Expense
Pleasant Valley Repower Operating Expenses
Pleasant Valley Repower Total Revenue Requirement 21,406 22,154 22,913 23,680 24,453 25,236 26,022 27,210 28,401 30,255 33,171 36,572 321,472
Pleasant Valley Repower Rider Revenue Requirement 15,488 16,030 16,579 17,134 17,693 18,259 18,828 19,688 20,550 21,891 24,001 26,461 232,602

Pleasant Valley Repower

Production Tax Credit
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[ Project [ Rider Components Jan-2020 |  Feb-2020 |  Mar-2020 |  Apr-2020 | May-2020 | Jun-2020 |  Jul-2020 | Aug-2020 |  Sep-2020 |  Oct-2020 |  Nov-2020 |  Dec-2020 | 2020 |
Total CWIP Balance 514,829,766 519,776,255 587,087,587 289,571,383 310,678,920 422,274,733 535,225,793 762,570,959 907,213,653 949,858,928 990,659,740 741,111,068 741,111,068
Total Plant In-Service 682,726,070 684,207,929 684,661,685 987,736,938 994,076,634 991,194,848 992,622,032 985,576,749 986,481,719 988,119,807 988,910,807 1,429,735,465 1,429,735,465
Total Depreciation Reserve 22,405,726 24,754,143 27,106,109 29,996,583 33,436,433 36,882,397 40325372 43,758,074 47,179,651 50,605,811 54,036,409 58,266,703 58,266,703
Total Accumulated Deferred Taxes 109,569,635 115,236,954 120,904,273 126,571,592 132,238,911 137,906,230 143,573,549 149,240,868 154,908,187 160,575,506 166,242,825 171,910,144 171,910,144
Total Average Rate Base 1,065,209,698 1,061,998,122 1,091,077,330 1,119,405,859 1,127,076,519 1,186,046,922 1,288,481,269 1,446,715,176 1,620,544,491 1,706,368,817 1,740,210,707 1,847,146,840 1,847,146,840
Total Tax Depreciation Expense 25,176,610 25,176,512 25,173,835 25,176,467 25,186,532 25,189,369 25,182,935 25,176,262 25,183,463 25,027,281 25,434,506 24,904,525 301,988,297
Total CPITAX INTEREST 1,795,540 1,772,858 2,051,798 1,638,371 1,118,485 1,352,747 1,617,201 1,003,588 2,032,162 2,478,860 2,684,669 2,266,072 21,812,350
Total Debt Return 1,828,610 1,823,097 1,873,016 1,921,647 1,934,815 2,036,047 2,211,893 2,483,528 2,781,935 2,929,266 2,987,362 3,170,935 27,982,150
Total Equity Return 4,225,332 4,212,593 4,327,940 4,440,310 4,470,737 4,704,653 5,110,976 5,738,637 6,428,160 6,768,596 6,902,836 7,327,016 64,657,784
Total Current Income Tax Requirement (4,494,003) (4,507,581) (4,346,033) (4,251,319) (4,231,211) (4,041,049) (3,769,101) (3,764,887) (3,079,282) (2,696,946) (2,722,251) (2,183,672) (44,087,335)
Total Book Depreciation 2,346,758 2,348,417 2,351,966 2,890,474 3,439,850 3,445,964 3,442,975 3,432,701 3,421,578 3,426,160 3,430,598 4,230,294 38,207,735
Total AFUDC - - - - - - - - - - - -

Total Deferred Taxes 5,667,319 5,667,319 5,667,319 5,667,319 5,667,319 5,667,319 5,667,319 5,667,319 5,667,319 5,667,319 5,667,319 5,667,319 68,007,828
Total Property Tax Expense 292,475 292,475 292,475 292,475 292,475 292,475 292,475 292,475 292,475 292,475 308,645 465,123 3,698,523
Total OATT Credit

Total Total Revenue Requirement 6,033,307 5,924,793 4,530,889 4,952,169 5,144,779 6,779,269 7,901,868 9,662,325 8,906,522 9,593,489 9,046,230 9,861,233 88,336,874
Total Rider Revenue Requirement 6,028,824 3,543,295 2,843,209 4,314,869 4,696,721 3,966,255 6,179,266 6,075,263 5,879,208 7,454,357 6,711,938 7,763,696 65,456,902
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Line No.

1] Project [ Rider Components [ san-2021 | Feb-2021 | Mar-2021 | Apr-2021 | May-2021 |  un-2021 | jul-2021 |  Aug-2021 |  Sep-2021 |  Oct-2021 |  Nov-2021 |  Dec-2021 | 2021 |
294 Total CWIP Balance 427,353,175 462,491,444 278,004,158 278,143,126 220,577,729 279,967,333 337,497,137 361,029,911 424,240,418 432,559,309 477,000,938 102,415,183 102,415,183
295 Total Plant In-Service 1,759,857,011 1,767,158,374 2,131,905,362 2,131,837,178 2,250,714,539 2,272,975,602 2,252,952,580 2,262,671,182 2,266,328,533 2,268,472,056 2,268,775,811 2,645,352,523 2,645,352,523
296 Total Depreciation Reserve 84,361,949 90,672,020 97,654,654 105,296,469 113,141,989 121,231,655 129,336,747 137,410,450 145,507,799 153,616,113 161,728,852 170,510,481 170,510,481
297 Total Accumulated Deferred Taxes 177,506,349 188,532,900 199,559,451 210,586,002 221,612,554 232,639,105 243,665,656 254,692,207 265,718,758 276,745,310 287,771,861 298,798,412 298,798,412
298 Total Average Rate Base 1,920,015,289 1,932,380,117 2,026,056,880 2,007,883,348 2,109,804,504 2,162,291,675 2,202,746,468 2,219,009,599 2,249,957,140 2,269,492,892 2,277,959,714 2,281,854,149 2,281,854,149
299 Total Tax Depreciation Expense 48,072,222 48,127,133 48,064,704 48,033,894 48,135,843 48,063,382 47,974,986 48,047,026 48,047,026 48,047,026 48,047,026 48,047,026 576,707,293
300  Total CPITAX INTEREST 2,085,821 983,064 1,100,621 888,306 860,513 860,970 1,034,247 1,170,924 1,315,868 1,436,864 1,527,664 971,464 14,236,326
301 Total Debt Return 3,184,025 3,204,530 3,359,878 3,478,990 3,498,759 3,585,800 3,652,888 3,679,858 3,731,179 3,763,576 3,777,617 3,784,075 42,701,174
302 Total Equity Return 7,616,061 7,665,108 8,036,692 8,321,604 8,368,801 8,577,090 8,737,561 8,802,071 8,924,830 9,002,322 9,035,907 9,051,355 102,139,492
303 Total Current Income Tax Requirement (8,725,317) (8,931,139) (8,437,383) (8,129,793) (8,080,836) (7,869,021) (7,697,369) (7,653,096) (7,535,388) (7,451,097) (7,399,141) (7,345,342) (95,254,973)
304 Total Book Depreciation 5,711,730 6,310,071 6,982,634 7,641,814 7,845,520 8,089,666 8,093,085 8,073,702 8,097,824 8,108,313 8,112,739 8,786,870 91,853,969
305  Total AFUDC
306 Total Deferred Taxes 11,026,551 11,026,551 11,026,551 11,026,551 11,026,551 11,026,551 11,026,551 11,026,551 11,026,551 11,026,551 11,026,551 11,026,551 132,318,615
307 Total Property Tax Expense 635,756 635,756 635,756 635,756 635,756 635,756 635,756 635,756 635,756 635,756 635,756 722,022 7,715,337
308  Total OATT Credit
309 Total Total Revenue Requirement 11,017,913 12,392,348 8,608,789 8,636,725 11,644,498 14,814,252 17,377,157 17,602,853 13,176,152 9,685,299 12,115,406 12,635,123 149,706,516

310  Total Rider Revenue Requirement 11,052,377 10,544,936 7,566,585 8,497,424 11,300,378 12,462,618 13,914,626 13,332,160 10,701,176 8,928,849 11,345,056 10,484,968 130,131,155
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[ Project [ Rider Components Jan-2022 | Feb-2022 |  Mar-2022 |  Apr-2022 | May-2022 |  Jun-2022 Jul-2022 | Aug-2022 |  sep-2022 |  Oct-2022 |  Nov-2022 |  Dec-2022 | 2022 |
Total CWIP Balance 168,419,997 169,240,206 175,558,738 202,271,574 244,570,841 278,292,593 335,879,169 364,026,652 394,106,042 405,005,528 428,371,412 47,007,443 47,007,443

Total Plant In-Service 2,647,838,353 2,647,950,440 2,640,952,222 2,640,952,222 2,640,952,222 2,640,952,222 2,640,952,222 2,640,952,222 2,640,952,222 2,640,952,222 2,640,952,222 3,070,147,164 3,070,147,164

Total Depreciation Reserve 179,975,428 189,445,073 198,736,833 208,181,370 217,625,907 227,070,445 236,514,982 245,959,519 255,404,057 264,848,594 274,293,131 284,516,985 284,516,985

Total Accumulated Deferred Taxes 311,786,318 318,280,271 331,058,694 344,256,082 357,034,505 370,231,893 383,010,317 395,998,222 409,195,610 421,974,034 435,171,422 447,949,845 447,949,845

Total Average Rate Base 2,294,983,756 2,313,733,977 2,291,701,156 2,282,152,195 2,294,435,286 2,309,803,870 2,333,235,073 353,669,660 2,360,141,171 2,358,452,648 2,352,943,408 2,365,884,218 2,365,884,218

Total Tax Depreciation Expense 55,818,740 55,818,740 55,818,740 55,818,740 60,615,690 60,615,690 60,615,690 55,818,740 55,818,740 55,818,740 55,818,740 55,818,740 684,215,728

Total CPITAX INTEREST 464,644 579,502 593,684 651,793 771,200 902,916 1,061,039 1,210,233 1313222 1,387,424 1,450,325 868,449 11,254,521

Total Debt Return 3,805,848 3,836,942 3,800,404 3,784,569 3,804,939 3,830,425 3,869,282 3,903,169 3,913,901 3,911,101 3,901,964 3,923,425 46,285,968

Total Equity Return 9,103,436 9,177,811 9,090,415 9,052,537 9,101,260 9,162,222 9,255,166 9,336,223 9,361,803 9,355,196 9,333,342 9,384,674 110,714,174

Total Current Income Tax Requirement (9,598,874) (9,520,615) 9,555,206) (9,552,150 (11,419,190) (11,341,473) (11,240,205) (9,212,477) (9,160,582) (9,133,354) (9,116,798) (9,016,455) (117,867,380)
Total Book Depreciation 9,464,947 9,469,645 9,457,192 9,444,537 9,444,537 9,444,537 9,444,537 9,444,537 9,444,537 9,444,537 9,444,537 10,223,854 114,171,937

Total AFUDC

Total Deferred Taxes 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 155,854,868

Total Property Tax Expense 762,422 762,422 762,422 762,422 762,422 762,422 762,422 762,422 762,422 762,422 762,422 880,964 9,267,602

Total OATT Credit

Total Total Revenue Requirement 11,669,008 11,551,692 9,415,278 10,680,860 10,685,557 11,448,360 16,290,593 18,881,929 12,779,040 8,742,476 11,833,363 12,978,073 146,956,320

Total Rider Revenue Requirement 8,720,732 8,638,712 7,411,571 8,014,414 7,994,703 8,542,872 12,002,667 13,878,560 9,530,078 6,648,280 8,847,490 9,685,045 109,615,125
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[ Project Rider Components Jan-23 Feb-23 Mar-23 Apr-23 [ may2s ] Jun-23 Jul-23 Aug-23 Sep-23 [ Oct-23 [ Nov-23 | Dec-23 | 2023 |
Total CWIP Balance 48,086,245 48,467,783 48,810,885 52,263,054 83,878,573 91,109,906 105,590,193 107,907,138 109,046,724 110,510,095 7,109,872 7,710,715 7,710,715
Total Plant In-Service 3,070,926,876 3,071,601,866 3,073,730,577 3,073,750,297 3,073,770,017 3,073,789,737 3,073,809,457 3,073,829,177 3,073,848,897 3,073,868,617 3,179,500,933 3,179,862,89 3,179,862,896
Total Depreciation Reserve 295,521,567 306,528,783 317,541,088 328,557,296 339,573,576 350,589,927 361,606,349 372,622,842 383,639,407 394,656,043 405,863,733 417,263,097 417,263,097
Total Accumulated Deferred Taxes 459,179,245 468,683,771 477,886,567 487,391,093 496,593,889 506,008,415 515,301,211 524,654,872 534,159,398 543,362,194 552,866,720 562,069,515 562,069,515
Total Average Rate Base 2,368,885,343 2,349,832,439 2,331,384,053 2,313,837,120 2,311,171,645 2,310,093,949 2,300,750,298 2,288,798,515 2,270,025,444 2,251,127,247 2,232,368,150 2,213,459,277 2,213,459,277
Total Tax Depreciation Expense 44,342,878 44,342,878 44,342,878 44,342,878 6,741,353 46,741,353 46,741,353 44,342,878 44,342,878 44,342,878 44,342,878 44,342,878 539,309,967
Total CPITAX INTEREST 164,387 167,425 169,224 176,244 236,393 303,165 341,064 370,747 377,876 383,580 208,061 26,816 2,924,983
Total Debt Return 3,928,402 3,896,805 3,866,212 3,837,113 3,832,693 3,830,906 3,815,411 3,795,591 3,764,459 3,733,119 3,702,011 3,670,653 45,673,375
Total Equity Return 9,396,579 9,321,002 9,247,823 9,178,221 9,167,648 9,163,373 9,126,310 9,078,901 9,004,434 8,920,471 8,855,060 8,780,055 109,248,876
Total Current Income Tax Requirement (5,817,805) (5,846,001) (5,872,739) (5,896,408) (6,843,810) (6,818,573) (6,818,207) (5,857,900) (5,885,032) (5912,939) (5,936,687) (5,962,734) (73,468,834)
Total Book Depreciation 11,004,582 11,007,216 11,012,305 11,016,208 11,016,280 11,016,351 11,016,422 11,016,493 11,016,565 11,016,636 11,207,690 11,399,363 132,746,111
Total AFUDC
Total Deferred Taxes 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 112,243,931
Total Property Tax Expense 921,362 921,362 921,362 921,362 921,362 921,362 921,362 921,362 921,362 921,362 921,362 954,776 11,089,755
Total OATT Credit
Total Total Revenue Requirement 11,556,031 11,228,130 8,677,888 10,017,551 10,843,938 10,760,018 17,090,165 18,743,540 11,207,550 6,520,217 10,113,176 9,845,301 136,603,505
Total Rider Revenue Requirement 8,657,675 8,423,644 6,610,888 7,561,082 8,134,945 8,074,039 12,571,663 13,757,852 8,408,660 5,078,116 7,624,420 7,438,637 102,341,620

310
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M  Pro-Rate Days

N Pro-Rate Factor
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P Deferred Tax Exp Activity
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R Average ADIT End Bal
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Deferred Tax Exp Prorated Activity

B = A/# days in month

(C+D)

(C+E)/2

B*D
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(F-H)*I
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B*D
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Jan-22 | Feb-22 | Mar-22 | Apr-22 | May-22 | Jun-22 | Jul-22 | Aug-22 | Sep-22 | oct-22 | Nov-22 | Dec-22 |
15 14 15 15 15 15 15 15 15 15 15 15
- 0.50000 0.48387 0.50000 0.48387 0.50000 0.48387 0.48387 0.50000 0.48387 0.50000 0.48387
311,786,318 324,774,224 337,762,129 350,750,035 363,737,940 376,725,846 389,713,752 402,701,657 415,689,563 428,677,469 441,665,374 454,653,280
12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906 12,987,906
324,774,224 337,762,129 350,750,035 363,737,940 376,725,846 389,713,752 402,701,657 415,689,563 428,677,469 441,665,374 454,653,280 467,641,186
318,280,271 331,268,176 344,256,082 357,243,988 370,231,893 383,219,799 396,207,705 409,195,610 422,183,516 435,171,422 448,159,327 461,147,233
- 6,493,953 6,284,470 6,493,953 6,284,470 6,493,953 6,284,470 6,284,470 6,493,953 6,284,470 6,493,953 6,284,470
311,786,318 331,268,176 344,046,600 357,243,988 370,022,411 383,219,799 395,998,222 408,986,128 422,183,516 434,961,939 448,159,327 460,937,750
0.7442% 0.7442% 0.7442% 0.7442% 0.7442% 0.7442% 0.7442% 0.7442% 0.7442% 0.7442% 0.7442% 0.7442%
- 1,559 - 1,559 - 1,559 1,559 - 1,559 - 1,559
72.94% 72.94% 72.94% 72.94% 72.94% 72.94% 72.94% 72.94% 72.94% 72.94% 72.94% 72.94%
- - 1,137 - 1,137 - 1,137 1,137 - 1,137 - 1,137
Jan-23 | Feb-23 | var23 | Apr-23 | vay2z | Jun-23 | Jul-23 | Aug-23 | Sep-23 | Oct-23 | Nov-23 | Dec-23 |
15 14 15 15 15 15 15 15 15 15 15 15
0.48387 0.50000 0.48387 0.50000 0.48387 0.50000 0.48387 0.48387 0.50000 0.48387 0.50000 0.48387
467,641,186 476,994,847 486,348,508 495,702,169 505,055,829 514,409,490 523,763,151 533,116,812 542,470,473 551,824,134 561,177,795 570,531,456
9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661 9,353,661
476,994,847 486,348,508 495,702,169 505,055,829 514,409,490 523,763,151 533,116,812 542,470,473 551,824,134 561,177,795 570,531,456 579,885,117
472,318,016 481,671,677 491,025,338 500,378,999 509,732,660 519,086,321 528,439,982 537,793,643 547,147,304 556,500,965 565,854,626 575,208,287
4,525,965 4,676,830 4,525,965 4,676,830 4,525,965 4,676,830 4,525,965 4,525,965 4,676,830 4,525,965 4,676,830 4,525,965
472,167,151 481,671,677 490,874,473 500,378,999 509,581,794 519,086,321 528,289,116 537,642,777 547,147,304 556,350,099 565,854,626 575,057,421
0.7442% 0.7442% 0.7442% 0.7442% 0.7442% 0.7442% 0.7442% 0.7442% 0.7442% 0.7442% 0.7442% 0.7442%
1,123 0) 1,123 0) 1,123 0) 1,123 1,123 - 1,123 - 1,123
72.66% 72.66% 72.66% 72.66% 72.66% 72.66% 72.66% 72.66% 72.66% 72.66% 72.66% 72.66%
816 () 816 () 816 () 816 816 B 816 B 816
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REC Sales Summary for MN Jurisdiction
Total MN % of Proceeds
Transaction Volume Sold Sell Price Total Proceeds Transaction (1) to MN (2)
Counterparty Execution Date REC Type Vintages A B C=AxB D E=CxD
[PROTECTED DATA BEGINS
PROTECTED DATA ENDS]
2020 Total| $ 97,851
Total REC Sales| $ 97,851

© 00 N O U1 h W N -

[y
o

(1) These percentages reflect sales allocations based on which jurisdictions’ RECs were included in each transaction.
are retiring and the need to meet specific state’s compliance requirements.

(2) REC sale proceeds to be refunded to customers do not include any fees incurred by the Company.

RECs can be sold from one jurisdiction’s pool, or multiple, depending on when RECs




Northern States Power Company
State of Minnesota

Renewable Energy Standard (RES) Rider
PTC Tracker

Shaded Wind Farms are currently recovered through Base Rates and are included in the

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual
Final Month of 1an-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 20 Aug20 Sep-20 oct-20 Nov-20 Dec20 Total 2020

Line No. First Month of Credit Credit

1 [Grand Meadows ov-08 Oct18 -

2 Nobles Dec10 Dec-20 46,350,483 65,762,287 68,198,606 58,386,034 53,797,000 62,371,924 32,041,102 41,552,800 49,942,308 61,026,493 72,636,365 36,333,000 648,398,403

3 Pleasant Valley Nov-15 oct 25 62,065,319 76,518,699 76,419,151 69,533,178 64,743,676 69,284,500 37,2118 55,254,106 64,818,199 73,734,940 83,208,819 57,541,152 790,363,157

4 Border Winds Dec 15 Nov-25 52,210,898 56,581,735 62,422,364 53,050,487 54,419,820 56,689,312 45,371,763 44,193,360 62,982,125 62,363,636 62,574,986 61,213,970 674,074,456

5 Courtenay Dec 16 Nov-26 50,737,124 65,205,625 67,225,195 60,826,384 63,751,567 62,801,869 41,291,376 39,226,001 54,933,052 60,909,241 58,469,343 69,175,458 703,552,235

6 Blazing Star | Apr-20 Mar-30 - - - 53,272,374 64,443,086 59,530,125 41,927,118 50,397,791 71,366,422 70,543,649 81,923,770 74,639,883 568,044,218

7 Foxtail Dec19 Nov-29 22,583,870 52,911,395 56,268,038 54,723,126 52,056,537 52,433,615 43,642,482 38,617,433 56,757,309 57,005,286 70,624,808 57,910,534 615,534,393

8 Crowned Ridge Dec20 Nov-30 - 43,787,906 43,787,906

9 | Wind Production |iake Benton Nov-19 Oct-29 31,577,086 43,518,649 42,552,819 35,341,929 34,722,027 37,089,882 26182472 33,139,787 40,961,458 41,465,126 44,328,573 44,517,639 455,397,443

10 Blazing Star II Jan-21 Dec 30 - -

1 Freehorn May-21 Apr-31 - -

12 Dakota Range Dec21 Nov-31 - -

13 effers Jan-21 Dec 30 -

1 Community Wind North Jan-21 Dec 30 -

15 Mower Mar21 Feb-31

16 Northern Wind Dec22 Nov-32

17 Nobles Repower Dec-22 Nov-32

18 Grand Meadows Repower Nov-23 oct33

19 Total kWh Wind Production 274,524,780 360,498,390 373,086,174 385,133,512 387,933,713 400,201,228 267,677,691 302,381,278 401,760,869 427,048,371 473,786,664 445,119,542 | 4,499,152,211

20

21 B PTC Factor per kWh 50,025

2

2 [Grand Meadows = = = = = = = = = = = = -

2 Nobles 1,158,762 1,644,057 1,704,965 1,459,651 1,344,925 1,559,208 801,028 1,038,820 1,048,558 1,525,662 1,815,909 908,325 16,209,960

2 Pleasant Valley 1,551,633 1,912,967 1,910,479 1,738,329 1618592 1732113 930,535 1,381,353 1,620,855 1,843,374 2,080,720 1,438,529 19,759,079

2% Border Winds 1305272 1,414,503 1,560,559 1,326,262 1,360,496 1,417,233 1,134,204 1,104,834 1,574,553 1,559,091 1,564,375 1,530,349 16,851,861

27 Courtenay 1,493,028 1,630,141 1,680,630 1,520,660 1,593,789 1,570,047 1,032,284 980,650 1373326 1,522,731 1,261,734 1,729,386 17,588,806

28 Blazing Star | - - - 1,331,809 1,611,077 1,288,253 1,048,178 1,259,945 1,783,161 1,763,501 2,048,004 1,865,997 14,201,105

29 Foxtail 564,507 1,322,785 1,406,701 1,368,078 1,301,413 1,310,840 1,091,061 965,436 1418933 1425132 1,765,620 1,447,763 15,388,359

30 Crowned Ridge - - - - - - - - - - - 1,094,698 1,004,698

31 PTCValue  |iake Benton 789,427 1,087,966 1,063,820 883,548 868,051 927,247 654,562 828,495 1,024,036 1,036,628 1,108,214 1112941 11,384,935

32| ($0.025 per kWh) |Blazing Star I - - - - - - - - - - - - -

3 - Freehorn - - - - - - - - - - - - -

3 C=AxE Dakota Range - - - - - - - - - - - - -

35 effers - - - - - - - - - - - - -

36 Community Wind North - - - - - - - - - - - - -

37 Mower

38 Northern Wind

39 Nobles Repower

0 Grand Meadows Repower

a Total PTC Value 6,863,119 9,012,459 9,327,158 9,628,337 9,698,343 10,005,031 6,691,942 7,559,533 10,003,022 10,676,209 T1,844,666 11,127,988 12,478,803

a2

a3 D RRTaxGross-up 1403351203

a4

45 [Grand Meadows = = = = = = = = = = = = -

6 Nobles 1,626,150 2,307,189 2,392,665 2,048,403 1,887,402 2,188,243 1,124,124 1,457,829 1,752,165 2,141,040 2,548,358 1,274,699 22,748,267

a7 Pleasant Valley 2,177,486 2,684,565 2,681,073 2,439,486 2,271,453 2,430,763 1,305,867 1,938,523 2,274,067 2,586,901 2,919,981 2,018,761 27,728,927

3 Border Winds 1,831,755 1,985,101 2,190,012 1,861,211 1,909,254 1,988,876 1,591,813 1,550,470 2,209,651 2,187,952 2,195,368 2,147,617 23,649,079

9 Courtenay 2,095,804 2,287,660 2,358,514 2,134,020 2,236,646 2,203,327 1,448,657 1,376,196 1,927,259 2,136,926 2,051,326 2,426,936 24,683,272

50 Blazing Star | - - - 1868,99 2,260,907 2,088,542 1,470,962 1,768,145 2,503,804 2,474,938 2,874,195 2,618,649 19,929,138

51 Foxtail 792,328 1,856,332 1,974,096 1,919,894 1,826,339 1,839,569 1,531,142 1,354,846 1,991,261 1,999,961 2,477,785 2,031,720 21,595,272

52 Crowned Ridge - - - - - - - - - - - 1536246 1,536,246

53 PTCRevenue |iake Benton 1,107,843 1,526,798 1,492,913 1,239,928 1,218,180 1,301,253 918,580 1,162,669 1,437,082 1,854,753 1,555,213 1,561,847 15,977,062

54 Requirements  |Blazing Star Il - - - - - - - - - - - - -

55 - Freehorn - - - - - - - - - - - - -

56 E=CxD Dakota Range - - - - - - - - - - - - -

57 effers - - - - - - - - - - - - -

58 Community Wind North - - - - - - - - - - - - -

59 Mower

60 Northern Wind

61 Nobles Repower

62 Grand Meadows Repower

= Total PTC Value 9,631,366 12,647,645 13,089,273 13,511,938 13,510,181 14,040,572 9,391,145 10,608,680 14,095,290 14,982,471 16,622,226 15,616,475 157,847,263

6

65 F 120 Energy Allocator 72.2043%]

66 F 121 Energy Allocator 71.9803%|

67 F 122 Energy Allocator 71.3789%|

68 F 123 Energy Allocator 71.0888%|

6

7 [Grand Meadows -

7 Nobles 1,174,800 1,666,812 1,728,563 1,479,854 1,363,540 1,580,880 812,115 1,053,198 1,265,839 1,546,778 1,841,043 920,897 16,434,318

7 Pleasant Valley 1,573,109 1,939,444 1,936,922 1,762,389 1,640,995 1,756,087 943,212 1,400,472 1,642,883 1,868,888 2,109,519 1,458,439 20,032,560

73 Border Winds 1,323,338 1,434,121 1,582,158 1,344,618 1,379,326 1,436,849 1,149,994 1,120,126 1,596,346 1,580,670 1,586,027 1,551,530 17,085,104

% [ Sub Total Base Rate Wind Farms. 4,071,247 5,000,377 5,047,643 2,586,861 7,383,861 2,773,815 2,905,523 3,573,796 2,505,068 2,996,336 5,536,589 3,930,867 53,551,982

s Courtenay 1,514,098 1,652,703 1,703,891 1,541,707 1,615,848 1,591,778 1,046,572 994,223 1,392,334 1,543,807 1,481,966 1753322 17,832,249

% Blazing Star | - - - 1350242 1,633,376 1,508,852 1,062,686 1,277,384 1,808,855 1,788,000 2,076,441 1,891,824 14,397,659

7 Foxtail 572,411 1,341,003 1,426,171 1,387,013 1,319,426 1328983 1,106,162 978,798 1438572 1,444,857 1,790,058 1,467,801 15,601,346

% MN Jur Crowned Ridge - - - - - - - - - - - 1,109,849 1,109,849

7 Lake Benton 800,353 1,103,024 1,078,544 895,777 880,066 940,081 663,622 839,962 1,038,200 1,050,976 1,123,553 1128345 11,542,511

PTC Value

80 Blazing Star II - - - - - - - - - - - - -

81 G=ExF Freehorn - - - - - - - - - - - - -

82 Dakota Range - - - - - - - - - - - - -

8 effers - - - - - - - - - - - - -

& Community Wind North - - - - - - - - - - - - -

85 Mower

8 Northern Wind

87 Nobles Repower

88 Grand Meadows Repower

8 Total M Jur PTC Value 6,958,110 9,137,198 9,456,249 9,761,601 9,832,576 10,143,508 6,784,560 7,664,163 10,183,039 10,823,976 12,008,605 11,282,008 | 114,035,597 |

%

a1

2 [Grand Meadows - - - - - - - - - - - - -

9 " Nobles 1,490,055 1,168,124 1378712 1,425,770 1,559,676 1,122,653 925,520 765,325 1,107,933 1,561,884 1,628,469 1,315,738 15,449,859

B Pleasant Valley 1,943,017 1,256,973 1,450,104 1,507,926 1,510,847 1,108,577 1,003,122 713,828 1,145,009 1,613,657 1,622,305 1,329,262 16,204,627

9 Border Winds 1,134,360 975,614 995,647 1,286,507 1,179,509 866,249 726,685 595,516 845,342 1,179,187 1,257,205 938,722 11,980,723

9 [Base Rate Test Year | _Total Base Rate Test Year PTC Forecast 4,567,432 3,400,711 3,824,463 4,220,293 4,250,032 3,097,479 2,655,327 2,074,669 3,098,284 4,354,728 4,508,069 3,583,722 43,635,209

97 | PTCForecast from

98 | 15826 for 2020- 120202021 Energy Allocator

99 | 2021. BaseRate J2020-2021 RR Tax Gross-up

100 Test Year PTC 22 Energy Allocator

101 | Forecast from 21- 22 RR Tax Gross-up 1.403351203

102 | 630for2022-2023

103 |Grand Meadows - - - - - - - - - - - - -

104 Nobles 1,856,405 1,455,323 1,717,687 1776315 1,943,144 1,398,673 1,153,072 953,491 1380334 1,945,895 2,028,850 1,639,230 19,248,419

105 K=Hxix) |PleasantValley 2,420,734 1,566,017 1,806,632 1,878,670 1,882,309 1,381,136 1,209,753 889,332 1,426,525 2,010,397 2,021,171 1,656,079 20,188,757

106 Border Winds 1,413,258 1,215,482 1,240,440 1,602,925 1,469,507 1,079,228 905,350 741,932 1,053,181 1,469,106 1,566,418 1,169,520 14,926,338

107 Total MIN Jur R Base Rate Test Year PTC Forecast 5,690,398 4,236,822 4,764,760 5,257,910 5,294,961 3,859,037 3,308,176 2,584,755 3,860,040 5,425,398 5,616,440 4,464,829 54,363,523

108

109

110 PTCTrue-up  [Grand Meadows s S s s s 5 5 5 - - - = =

111 |(actyal PTCs vs Base|Nobles 681,605 (211,489) (10876) 296,461 579,604 (182,207) 340,957 (99,707) 114,494 399,116 187,808 718,333 2,814,100

12 Pleasant Valley 847,626 (373,427) (130,290) 116,281 261315 (374,951) 306,339 (511,140) (216,358) 141,509 (88,348) /640 156,197

13 Rate Fst) Border Winds 89,920 (218,639) (341,718) 258,306 90,181 (357,620) (244,643) (378,194) (543,165) (111,564) (19,609) (382,011) (2,158,756)

118 L=K-G [_Total PTC True-up TEI9,051  (803555)  (482,883)  67L049  9IL,100 ___ (914,779) 402653 (989,041 (645,020) 429,061 79,851 533,963 811,501

PTC True-up Calculation below.

At
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Northern States Power Company

State of Minnesota

Renewable Energy Standard (RES) Rider

PTC Tracker

Shaded Wind Farms are currently recovered through Base Rates and are included in the

PTC True-up Calculation below.

Actual

Actual

Actual

Actual

Actual

Actual

Forecast Forecast Forecast Forecast Forecast Forecast
Final Month of Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 21 Aug21 Sep21 oct21 Nov-21 Dec21 Total 2021
Line No. First Month of Credit Credit
1 [Grand Meadows ov-08 Oct18 -
2 Nobles Dec10 Dec20 -
3 Pleasant Valley Nov-15 oct 25 58,897,692 59,794,683 76,917,724 68,915,287 62,910,735 42,809,384 37,013,021 37,479,191 61,048,015 81,375,250 73,029,356 76,287,908 736,678,246
4 Border Winds Dec 15 Nov-25 48,562,775 49,470,817 63,961,345 55,789,880 38,069,731 45,847,775 45,290,517 45,861,948 51,048,428 63,455,418 52,787,013 53,022,411 613,168,057
5 Courtenay Dec 16 Nov-26 54,348,813 43,025,028 76,016,604 73,898,048 62,414,232 42,333,177 40,544,907 49,144,508 60,046,437 81,913,708 63,243,408 65,297,518 712,226,388
6 Blazing Star | Apr-20 Mar-30 68,843,939 51,106,200 75,209,595 83,704,016 65,640,939 52,834,337 39,777,760 39,939,289 65,296,247 73,771,868 63,787,750 64,694,420 744,606,359
7 Foxtail Dec19 Nov-29 39,884,375 39,373,635 54,872,376 64,472,403 52,698,975 37,293,499 39,634,338 37,493,976 45,796,993 57,485,566 50,191,198 50,074,602 569,271,977
8 Crowned Ridge Dec20 Nov-30 75,068,261 55,794,398 87,696,326 88,160,771 70,352,500 53,432,437 40,414,929 34,428,984 56,726,920 73,711,357 62,217,907 62,578,688 760,583,576
9 | Wind Production |iake Benton Nov-19 Oct-29 42,528,554 29,692,397 46,295,620 45,482,822 37,470,110 28,406,388 22,224,385 18,877,309 33,905,797 36,792,076 33,693,505 32,769,079 408,138,042
10 (kwh) Blazing Star II Jan-21 Dec 30 10,478,797 47,230,209 73,184,228 80,964,536 66,875,448 53,811,112 48153173 40,611,947 66,300,247 74,952,831 63,868,044 64,688,247 687,118,820
1 Freehorn May-21 Apr-31 - - - - 7,874,406 45,402,163 33,684,863 33,842,805 54,528,629 72,399,052 64,013,378 67,578,919 379,324,215
12 Dakota Range Dec21 Nov-31 - - - - - - - - - - - 2,632,967 2,632,967
13 effers Jan-21 Dec-30 13,193,391 12,383,409 19,054,334 16,545,684 15,080,706 11,157,807 8,796,581 8,345,177 12,956,497 19,822,311 16,286,927 15,204,212 168,917,125
1 Community Wind North Jan-21 Dec 30 8217,008 6,919,694 11,258,551 10,985,079 5,395,305 7,134,162 6,071,084 5,570,755 5,127,483 10323227 8,819,861 8,901,716 102,723,925
15 Mower Mar21 Feb-31 11,416,670 30,608,422 30,297,750 19,646,584 15,584,008 16,624,825 26,585,348 36,250,156 32,260,268 34,598,976 253,873,007
16 Northern Wind Dec22 Nov-32
17 Nobles Repower Dec-22 Nov-32
18 Grand Meadows Repower Nov-23 oct33
19 Total kWh Wind Production 720,023,604 39,790,470 595,883,371 619,526,947 519,080,839 740,108,916 373,389,564 368,220,715 543,367,041 82,252,919 584,198,615 598,419,704 | 6,139,262,704
20
21 B PTC Factor per kWh 50,025
2
2 [Grand Meadows E E E E E E E E E E E E -
2 Nobles - - - - - - - - - - - - -
2 Pleasant Valley 1,472,082 1,494,867 1,922,943 1,722,882 1,572,768 1,070,235 930,326 936,980 1,526,200 2,034,381 1,825,734 1,907,198 18,416,956
2% Border Winds 1,214,069 1,236,770 1,599,034 1,394,747 951,743 1,146,194 1,132,263 1,186,549 1276211 1,586,385 1,319,675 1,325,560 15,329,200
27 Courtenay 1,358,720 1,075,626 1,900,415 1,847,451 1,560,356 1,058,329 1013623 1228613 1,501,161 2,047,843 1,581,085 1,632,438 17,805,660
28 Blazing Star | 1,721,098 1,277,655 1,880,240 2,092,600 1,641,023 1,320,858 94,444 998,482 1,632,406 1,844,207 1,594,694 1,617,360 18,615,157
29 Foxtail 997,109 984341 1,371,809 1,611,810 1,317,474 932,337 990,858 937,349 1,144,925 1,437,139 1,254,780 1,251,866 14,231,797
30 Crowned Ridge 1,876,707 1,394,860 2,192,408 2,204,019 1,758,812 1335811 1010373 860,725 1418173 1,842,786 1,555,448 1,564,467 19,014,589
31 PTCValue  |iake Benton 1,063,214 742,310 1,157,391 1,137,071 936,753 710,160 555,610 471,933 847,645 919,802 842,338 819,227 10,203,454
32| ($0.025 per kWh) |Blazing Star I 261970 1,180,755 1,829,606 2,024,113 1,671,886 1,345,278 1,103,829 1,015,299 1,657,506 1,873,821 1,596,701 1,617,206 17,177,970
3 CeAxB Freehorn - - - - 196,860 1,135,054 842,122 846,070 1363216 1,809,976 1,600,334 1,689,473 9,483,105
3 Dakota Range - - - - - - B - - - - 65,824 65,820
35 effers 329,835 309,585 476,358 413,602 377,018 278,947 219915 208,629 323912 95,558 407,173 382,355 4,222,927
36 Community Wind North 205,425 172992 281464 274627 234883 178354 151777 139,269 228187 258,081 220,497 222543 2,568,099
37 Mower - - 285,417 765,211 757,084 91,165 389,600 415,621 664,634 906,254 806,507 864,974 6,346,827
38 Northern Wind
39 Nobles Repower
0 Grand Meadows Repower
a Total PTC Value 10,500,589 9,869,761 14,897,085 5,088,173 12,577,020 11,002,722 9,334,730 9,205,519 13,584,176 17,056,323 14,604,966 14,960,491 153,481,565
a2
a3 D RRTaxGross-up 1403351203
a4
45 [Grand Meadows E E E E E E E E E E E E -
6 Nobles - - - - - - - - - - - - -
a7 Pleasant Valley 2,066,353 2,007,823 2,698,564 2,417,809 2,207,146 1,501,916 1,305,574 1314912 2,141,795 2,854,951 2,562,146 2,676,469 25,845,457
3 Border Winds 1,703,765 1,735,623 2,044,006 1,957,320 1,335,630 1,608,513 1,588,963 1,609,011 1,790,972 2,226,255 1,851,967 1,860,226 21,512,251
9 Courtenay 1,906,761 1,509,481 2,666,950 2,592,623 2,189,727 1,485,207 1,422,469 1,724,176 2,106,656 2,873,843 2,218,818 2,200,884 24,987,594
50 Blazing Star | 2,415,305 1,792,999 2,638,637 2,936,653 2,302,932 1853628 1,395,554 1401,221 2,290,839 2,588,196 2,237,916 2,269,724 26,123,603
51 Foxtail 1,399,204 1381376 1,925,130 2,261,936 1,848,879 1,308,396 1,390,522 1,315,430 1,606,732 2,016,811 1,760,897 1,756,808 19,972,209
52 Crowned Ridge 2,633,679 1,957,478 3,076,718 3,003,013 2,468,231 1,874,612 1,217,908 1,207,899 1,990,195 2,586,076 2,182,840 2,195,497 26,684,146
53 PTCRevenue |iake Benton 1,492,063 1,041,722 1,624,226 1,595,710 1,314,503 996,604 779,716 662,288 1,189,544 1,290,805 1,182,096 1,149,663 14,319,029
54 Requirements  [Blazing Star Il 367,636 1,657,014 2,567,580 2,840,541 2,346,243 1,887,897 1,549,060 1,424,821 2,326,063 2,629,629 2,240,732 2,269,508 24,106,725
55 E=CxD Freehorn - - - - 276,264 1,592,879 1,181,793 1,187,333 1913071 2,540,032 2,245,831 2,370,924 13,308,127
56 Dakota Range - - - - - - - - - - - 2,374 92,374
57 effers 462,874 434,256 668,498 580,485 529,089 391,461 308,618 292,780 54,562 695,442 571,407 536,578 5,926,250
58 Community Wind North 288283 242,769 394,993 385,398 329623 250,293 21299 195,443 320,227 362,178 309435 312306 3,603,945
59 Mower - - 00,520 1,073,860 1,062,960 689,277 546,746 583,262 932,715 1,271,793 1131813 1213862 8,906,827
60 Northern Wind
61 Nobles Repower
62 Grand Meadows Repower
= Total PTC Value 14,736,014 13,850,741 20,905,847 71,735,346 18211317 15,430,683 13,099,919 12,918,576 19,063,370 23,936,011 20,495,897 20,994,823 715,388,539
6
65 F 120 Energy Allocator 72.2043%]
66 F 121 Energy Allocator 71.9803%|
67 F 122 Energy Allocator 71.3789%|
68 F 123 Energy Allocator 71.0888%|
6
7 [Grand Meadows
7 Nobles - - - - - - - - - - - -
7 Pleasant Valley 1,487,367 1,510,020 1,942,435 1,740.346 1,588,710 1,081,083 939,756 946,478 1,541,670 2,055,002 1,844,240 1,926,530
73 Border Winds 1,226,375 1,209,306 1,615,242 1,408,885 961,390 1,157,812 1,143,740 1,158,171 1,289,147 1,602,465 1,333,052 1,338,996
% [ Sub Total Base Rate Wind Farms. 2,713,743 2,759,326 3,557,677 3,129,230 2,550,100 2,738,896 2,083,496 2,104,648 2,830,817 3,657,467 3,177,200 3,265,526
s Courtenay 1,372,493 1,086,529 1,919,678 1,866,177 1,576,172 1,069,057 1,023,897 1,241,067 1516377 2,068,601 1,597,111 1,648,985
% Blazing Star | 1,738,504 1,290,606 1,899,209 2,113,811 1,657,657 1,334,247 1,004,524 1,008,603 1,648,953 1,862,992 1,610,858 1,633,754
7 Foxtail 1,007,216 994,319 1,385,714 1,628,148 1,330,828 941,788 1,000,902 946,850 1,156,530 1,451,706 1,267,499 1,264,555
% MN Jur Crowned Ridge 1,895,730 1,408,999 2,214,631 2,226,360 1,776,640 1,349,351 1,020,615 869,450 1432548 1861465 1571215 1,580,325
7 PTC Val Lake Benton 1,073,991 749,834 1,169,123 1,148,507 946,248 717,358 561,242 476,717 856,237 929,125 850,876 827,531
80 alue plazing star I 264625 1,192,724 1,848,152 2,044,630 1,688,833 1,358,914 1,115,018 1,025,590 1,674,307 1,892,815 1,612,886 1,633,599
81 G=ExF Freehorn - B - - 198,855 1,146,559 850,658 854,646 1,377,034 1828323 1,616,556 1,706,508
82 Dakota Range - - - - - - - - - 5 - 66,491
8 effers 333,178 312,723 81,187 417,835 380,840 281,775 222,144 210,744 327,195 500,581 411,300 386,231
& Community Wind North 207,507 174,746 284317 277,011 237,264 180,162 153315 140,681 230,500 260,697 222732 224,799
85 Mower - - 288310 772,967 765,122 496,144 393549 419,834 671,371 915,440 814,682 873,742 6,411,161
8 Northern Wind
87 Nobles Repower
88 Grand Meadows Repower
8 Total M Jur PTC Value 10,607,027 9,969,805 15,048,088 15,645,167 13,108,560 11,114,250 9,429,361 9,298,830 13,721,870 17,229,212 14,753,008 15,112,136 155,037,314
%
a1
2 [Grand Meadows - - - - - - - - - - - - -
9 " Nobles 1,490,055 1,168,124 1378712 1,425,770 1,559,676 1,122,653 925,520 765,325 1,107,933 1,561,884 1,628,469 1,315,738 15,449,859
B Pleasant Valley 1,943,017 1,256,973 1,450,104 1,507,926 1,510,847 1,108,577 1,003,122 713,828 1,145,009 1,613,657 1,622,305 1,329,262 16,204,627
9 Border Winds 1,134,360 975,614 995,647 1,286,507 1,179,509 866,249 726,685 595,516 845,342 1,179,187 1,257,205 938,722 11,980,723
9 [Base Rate Test Year | _Total Base Rate Test Year PTC Forecast 4,567,432 3,400,711 3,824,463 4,220,293 4,250,032 3,097,479 2,655,327 2,074,669 3,098,284 4,354,728 4,508,069 3,583,722 43,635,209
97 | PTCForecast from
98 | 15826 for 2020- 120202021 Energy Allocator
99 | 2021. BaseRate J2020-2021 RR Tax Gross-up
100 Test Year PTC 22 Energy Allocator
101 | Forecast from 21- 22 RR Tax Gross-up 1.403351203
102 | 630for2022-2023
103 |Grand Meadows - - - - - - - - - - - - -
104 Nobles 1,856,405 1,455,323 1,717,687 1776315 1,943,144 1,398,673 1,153,072 953,491 1,380,334 1,945,895 2,028,850 1,639,230 19,248,419
105 K=Hxix) |PleasantValley 2,420,734 1,566,017 1,806,632 1,878,670 1,882,309 1,381,136 1,209,753 889,332 1,426,525 2,010,397 2,021,171 1,656,079 20,188,757
106 Border Winds 1,413,258 1,215,482 1,240,440 1,602,925 1,469,507 1,079,228 905,350 741,932 1,053,181 1,469,106 1,566,418 1,169,520 14,926,338
107 Total MIN Jur R Base Rate Test Year PTC Forecast 5,690,398 4,236,822 4,764,760 5,257,910 5,294,961 3,859,037 3,308,176 2,584,755 3,860,040 5,425,398 5,616,440 4,464,829 54,363,523
108
109
110 PTCTrue-up  [Grand Meadows = = = = = = = = = = = = -
111 |(actyal PTCs vs Base|Nobles 1,856,405 1,455,323 1,717,687 1,776,315 1,943,144 1,398,673 1,153,072 953,491 1,380,334 1,945,895 2,028,850 1,639,230 19,248,419
12 Pleasant Valley 933,367 ,997 (135,803) 138324 293599 300,053 309,997 (57,145) (115,145 (42,606) 176,931 (270,451) 1,585,119
13 Rate Fst) Border Winds 186,883 (33,824) (374,802) 194,040 508,117 (78,584) (238,390) (416,239) (235,966) (133,359) 233,366 (169,477) (558,235)|
118 L=K-G [_Total PTC True-up 2,976,655 1477,3% 1,207,083 2,108,679 2,734,860 1,620,141 1,223,679 80,106 1,029,222 1,767,930 7,439,147 1,199,303

Att.4

Docket No. EO02/M-21-__
Petition

Attachment 11

Page 2 0f 4



Northern States Power Company

Docket No. E002/M-21-__
State of Minnesota

Petition
Renewable Energy Standard (RES) Rider Attachment 11
PTC Tracker Page 30f 4

Shaded Wind Farms are currently recovered through Base Rates and are included in the
PTC True-up Calculation below.

Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast
Final Month of san-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 22 Aug22 sep22 oct22 Nov-22 Dec22 Total 2022
Line No. First Month of Credit Credit
1 [Grand Meadows ov-08 Oct18 -
2 Nobles Dec10 Dec20 -
3 Pleasant Valley Nov-15 oct 25 58,879,667 61,988,599 76,616,417 78,156,225 64,699,670 62,526,311 37,013,021 37,479,191 61,048,015 81,375,250 73,029,356 76,287,908 769,299,630
4 Border Winds Dec 15 Nov-25 48,611,000 58,580,934 62,531,921 53,199,900 58,530,364 42,642,086 45,290,517 45,861,948 51,048,428 63,455,418 52,787,013 53,022,411 635,561,900
5 Courtenay Dec 16 Nov-26 54,541,802 74,753,018 67,225,946 65,406,288 63,710916 32,961,163 40,544,907 49,144,508 60,046,437 81,913,708 63,243,408 65,297,518 718,789,619
6 Blazing Star | Apr-20 Mar-30 66,545,566 61,358,253 71,443,394 60,877,781 57,041,530 59,697,756 41,243,257 41,410738 67,701,900 76,489,781 65,109,779 66,035,239 734,954,973
7 Foxtail Dec19 Nov-29 39,398,075 54,594,518 55,519,768 47,371,616 47,068,540 44,932,585 42,900,904 40,584,138 49,571,470 62,223,387 51,231,432 51,112,461 586,508,894
8 Crowned Ridge Dec20 Nov-30 72,651,728 59,409,041 70,288,986 65,007,411 56,547,792 63,118,549 42,857,587 39,041,091 64,326,058 73,711,457 62,217,907 62,578,688 731,756,295
9 | Wind Production |iake Benton Nov-19 Oct-29 41,973,139 29,990,101 42,919370 32,768,210 34,185,943 30,549,035 25,754,140 19,268,550 34,608,509 37,554,607 34,391,817 33,248,233 397,411,655
10 (kwh) Blazing Star II Jan-21 Dec 30 67,621,601 61,459,357 71,531,134 66,197,068 58,639,099 64,851,237 44,153173 40,611,947 66,300,247 74,952,831 63,868,044 64,688,247 744,873,985
1 Freehorn May-21 Apr-31 52,465,037 61,002,992 57,898,437 70,270,714 56,887,329 56,548,099 33,335,797 33,842,805 54,528,629 72,399,052 64,013,378 67,578,919 680,771,188
12 Dakota Range Dec21 Nov-31 91,085,789 80,365,636 97,634,720 88,768,851 75,930,871 85,303,520 57,188,317 50,187,751 87,356,055 101,644,596 84,866,838 84,229,680 984,562,627
13 effers Jan-21 Dec-30 12,708,445 15,858,638 15,573,678 14,110,715 14,070,59 13,550,933 8,796,581 8,345,177 12,956,497 19,822,311 16,286,927 15,204,212 167,374,708
1 Community Wind North Jan-21 Dec 30 7,959,051 9,439,385 9,884,139 9,126,288 8,083,617 8923642 6,071,084 5,570,755 5,127,483 10323227 8,819,861 8,901,716 102,230,249
15 Mower Mar21 Feb-31 22,117,595 28,520,076 32,759,154 35,404,082 30,702,477 28,360,058 15,584,008 16,624,825 26,585,348 36,250,156 32,260,268 34,598,976 339,767,023
16 Northern Wind Dec22 Nov-32 1,344,000 1,344,000
17 Nobles Repower Dec-22 Nov-32 2,850,000 2,850,000
18 Grand Meadows Repower Nov-23 oct33
19 Total kWh Wind Production 636,558,495 657,320,548 731,827,064 686,665,148 626,098,704 593,964,939 740,933,292 27973473 45,205,076 792,115,780 672,126,029 687,268,208 | 7,598,056,746
20
21 B PTC Factor per kWh 50,025
2
2 [Grand Meadows E E E E E E E E E E E E -
2 Nobles - - - - - - - - - - - - -
2 Pleasant Valley 1,471,992 1,549,715 1,915,410 1,953,906 1,617,492 1,563,158 930,326 936,980 1,526,200 2,034,381 1,825,734 1,907,198 19,232,492
2% Border Winds 1215275 1,464,523 1,563,208 1,329,997 1,463,250 1,066,051 1,132,263 1,146,549 1,276,211 1,586,385 1,319,675 1,325,560 15,889,046
27 Courtenay 1,363,545 1,868,825 1,680,649 1,635,157 1,592,773 824,029 1,013,623 1228613 1,501,161 2,047,843 1,581,085 1,632,438 17,969,741
28 Blazing Star | 1663639 1533,956 1,786,085 1,521,945 1,426,038 1,492,444 1,031,081 1,035,268 1,692,547 1,912,245 1,627,744 1,650,881 18373873
29 Foxtail 984,952 1,364,863 1,387,994 1,184,200 1,176,714 1123315 1,072,523 1,014,603 1,239,287 1,555,585 1,280,786 1,277,812 14,662,724
30 Crowned Ridge 1,816,293 1,485,226 1757,225 1625185 1,413,695 1,577,964 1,071,440 976,027 1,608,151 1,842,786 1,555,448 1,564,467 18,293,907
31 PTCValue  |iake Benton 1,049,328 749,753 1,072,984 819,205 854,649 763,726 643,854 81,714 865,213 938865 859,795 836,206 9,935,292
32| ($0.025 per kWh) |Blazing Star I 1,690,540 1,536,484 1,788,278 1,654,927 1,465,977 1,621,281 1,103,829 1,015,299 1,657,506 1,873,821 1,596,701 1,617,206 18,621,849
3 CeAxB Freehorn 1,311,626 1,525,075 1,447,461 1,756,768 1,422,183 1413702 833,395 846,070 1,363,216 1,809,976 1,600,334 1,689,473 17,019,279
3 Dakota Range 2,277,145 2,009,141 2,440,868 2219221 1898272 2,132,588 1,429,708 1,254,694 2,183,901 2541115 2,121,671 2,105,742 24,614,066
35 effers 317,711 396,466 389,342 352,768 351,765 338,773 219915 208,629 323912 295,558 407173 382,355 4,184,367
36 Community Wind North 198976 235,985 247,103 228157 202,090 223001 151777 139,269 228187 258,081 220,497 222543 2,555,756
37 Mower 552,340 713,002 818,979 885,102 767,562 709,001 389,600 415,621 664,634 906,254 806,507 864,974 8,494,176
38 Northern Wind 26,830 880
39 Nobles Repower 57,000 57,000
0 Grand Meadows Repower
a Total PTC Value 15,913,962 16,433,014 18,795,676 17,166,628 5,652,469 14,899,123 11,023,338 10,699,336 16,130,126 19,802,895 16,803,150 17,076,855 189,846,568
a2
a3 D RRTaxGross-up 1403351203
a4
45 [Grand Meadows E E E E E E E E E E E E -
6 Nobles - - - - - - - - - - - - -
a7 Pleasant Valley 2,065,722 2,174,794 2,687,993 2,742,016 2,269,909 2,193,660 1,305,574 1314912 2,141,795 2,854,951 2,562,146 2,676,469 26,989,941
3 Border Winds 1,705,458 2,055,240 2,193,856 1,866,453 2,053,466 1,496,044 1,588,963 1,609,011 1,790,972 2,226,255 1,851,967 1,860,226 22,297,912
9 Courtenay 1,913,533 2,622,618 2,358,541 2,294,700 2,235,220 1,156,402 1,422,469 1,724,176 2,106,656 2,873,843 2,218,818 2,290,884 25,217,858
50 Blazing Star | 2,334,670 2,152,679 2,506,505 2,135,823 2,001,232 2,004,423 1,446,969 1,452,845 2,375,238 2,683,551 2,284,297 2,316,766 25,784,997
51 Foxtail 1,382,234 1915382 1,947,843 1,661,975 1,651,343 1,576,405 1,505,126 1423844 1,739,155 2,183,032 1,797,393 1,793,219 20,576,951
52 Crowned Ridge 2,548,897 2,084,294 2,466,004 2,280,705 1983911 2,214,438 1,503,607 1,369,709 2,256,801 2,586,076 2,182,840 2,195,497 25,672,776
53 PTCRevenue |iake Benton 1472576 1,052,167 1,505,773 1,149,632 1199373 1,071,776 903,553 676,014 1,214,198 1,317,557 1,206,504 1,173,491 13,942,704
54 Requirements  [Blazing Star II 2,372,421 2,156,227 2,509,582 2,322,444 2,057,281 2,275,227 1,549,060 1,424,821 2,326,063 2,629,629 2,240,732 2,269,508 26,132,994
55 E=CxD Freehorn 1,840,672 2,140,216 2,031,296 2,465,362 1,995,822 1,983,920 1,169,546 1,187,333 1,913,071 2,540,032 2,245,831 2370924 23,884,026
56 Dakota Range 3,195,634 2,819,530 3,425,395 3,114,346 2,663,942 2,992,770 2,006,382 1,760,776 3,064,780 3,566,077 2,977,450 2,955,006 34,542,179
57 effers 445,350 556,381 546,384 495,057 493,650 475,417 308,618 292,780 454,562 695,442 571,407 536,578 5,872,136
58 Community Wind North 279233 331170 346,772 320,184 283603 313075 212996 195,443 320,227 362,178 309435 312306 3,586,623
59 Mower 775969 1,000,502 1149315 1,242,109 1,077,159 994,977 546,746 583,262 932,715 1,271,793 1131813 1213862 11920312
60 Northern Wind 722 .
61 Nobles Repower 79,991 79,991
62 Grand Meadows Repower
= Total PTC Value 72332578 73,061,290 75,675,259 24,090,808 71,965,911 20,838,535 15,469,609 15,014,926 22,636,237 27,790,417 23,580,721 23,964,825 266,421,410
6
65 F 120 Energy Allocator 72.2043%]
66 F 121 Energy Allocator 71.9803%|
67 F 122 Energy Allocator 71.3789%|
68 F 123 Energy Allocator 71.0888%|
6
7 [Grand Meadows
7 Nobles - - - - - - - - - - - -
7 Pleasant Valley 1,474,489 1,552,344 1,918,659 1,957,221 1,620,236 1,565,810 931,904 938,570 1,528,789 2,037,832 1,828,831 1,910,433
73 Border Winds 1,217,337 1,467,008 1,565,950 1,332,253 1,465,741 1,067,860 1,134,184 1,148,494 1,278376 1,589,076 1,321,914 1,327,809
% [ Sub Total Base Rate Wind Farms. 2,691,826 3,019,352 3,484,600 3,289,474 3,085,977 2,633,669 2,066,088 2,087,064 2,807,165 3,626,908 3,150,745 3,038,242
s Courtenay 1,365,858 1,871,995 1,683,500 1,637,931 1,595,475 825,427 1,015,343 1,230,697 1,503,708 2,051,317 1,583,767 1,635,207
% Blazing Star | 1,666,461 1536558 1789115 152,527 1,428,457 1,494,976 1,032,830 1,037,024 1,695,418 1,915,489 1,630,505 1653682
7 Foxtail 986,623 1,367,178 1,390,349 1,186,209 1178710 1125221 1,074,342 1016324 1,241,389 1,558,224 1,282,959 1,279,980
% MN Jur Crowned Ridge 1,819,374 1,487,746 1,760,206 627,982 1,416,093 1,580,641 1,073,258 977,683 1610879 1,845,912 1,558,087 567,121
7 PTC Val Lake Benton 1,051,108 751,025 1,074,804 820,595 856,099 765,022 644,946 282,531 866,681 940,458 861,254 837,625
80 alue plazing star I 1,693,408 1,539,091 1791312 1,657,735 1,468,464 1,624,031 1,105,702 1,017,021 1,660,318 1,877,000 1,599,410 1,619,950
81 G=ExF Freehorn 1313851 1,527,662 1,429,917 1,759,748 1,424,506 1,416,100 834,809 847,505 1,365,529 1,813,047 1,603,049 1,692,339
82 Dakota Range 2,281,008 2,012,549 2,445,009 2,222,986 1,901,492 2,136,206 1,432,133 1,256,823 2,187,606 2,585,426 2,125270 2,109,314
8 effers 318,250 397,139 390,003 353,366 352,362 339,348 220,288 208,983 324,462 496,399 407,864 383,004
& Community Wind North 199314 236,385 247,522 228544 202433 223469 152,034 139,505 228574 258519 220,871 222921
85 Mower 553,878 714212 820,368 886,604 768,864 710,204 390,261 416,326 665,762 907,791 807,875 866,441
8 Northern Wind 26,926
87 Nobles Repower 57,097 57,007
88 Grand Meadows Repower
8 Total M Jur PTC Value 15,940,959 16,460,892 18,326,714 17,195,751 5,675,055 14873318 11,042,035 10,717,387 16,157,490 19,836,490 16,831,656 17,105,825 190,168,635
%
a1
2 [Grand Meadows - - - - - - - - - - - - -
9 " Nobles - - - - - - - - - - - - -
B Pleasant Valley 1,471,992 1,549,715 1,915,410 1,953,906 1,617,492 1,563,158 930326 936,980 1,526,200 2,034,381 1,825,734 1,907,198 19,232,492
9 Border Winds 1,215275 1,464,523 1,563,208 1,329,997 1,463,259 1,066,051 1,132,263 1,146,549 1,276211 1,586,385 1,319,675 1,325,560 15,889,046
9 [Base Rate Test Year | _Total Base Rate Test Year PTC Forecast 2,687,267 3,014,238 3,478,708 3,283,903 3,080,751 2,629,209 2,062,589 2,083,529 2,802,411 3,620,766 3,145,409 3,232,758 35,121,538
97 | PTCForecast from
98 | 15826 for 2020- 120202021 Energy Allocator
99 | 2021. BaseRate J2020-2021 RR Tax Gross-up
100 Test Year PTC 22 Energy Allocator
101 | Forecast from 21- 22 RR Tax Gross-up 1.403351203
102 | 630for2022-2023
103 |Grand Meadows - - - - - - - - - - - - -
104 Nobles - - - - - - - - - - - - -
105 K=Hxix) |PleasantValley 1,474,489 1,552,344 1,918,659 1,957,221 1,620,236 1,565,810 931,904 938,570 1,528,789 2,037,832 1,828,831 1,910,433 19,265,119
106 Border Winds 1,217,337 1,467,008 1,565,950 1332253 1,465,741 1,067,860 1,134,184 1,148,494 1,278,376 1,589,076 1321914 1,327,809 15,916,001
107 Total MIN Jur R Base Rate Test Year PTC Forecast 2,691,826 3,019,352 3,484,609 3,289,478 3,085,977 2,633,669 2,066,088 2,087,064 2,807,165 3,626,908 3,150,745 3,238,242 35,181,120
108
109
110 PTCTrue-up  [Grand Meadows E E E E E E E E E E E E -
11 Nobles - - - - - - - - - - - - -
117 |{Actual PTCs vs Base|p P 0 vatley B , B B B B B B B B B B :
13 Rate Fest) Border Winds - - - - - - - - - - - - -
118 L=K-G [_TowlPTC True-up - - - - - - - - - - - - -




Northern States Power Company

Docket No. E002/M-21-__
State of Minnesota

Petition
Renewable Energy Standard (RES) Rider Attachment 11
PTC Tracker Page 4 of 4

Shaded Wind Farms are currently recovered through Base Rates and are included in the
PTC True-up Calculation below.

Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast
Final Month of Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 23 Aug23 sep23 oct-23 Nov-23 Dec23 Total 2023
Line No. First Month of Credit Credit
1 [Grand Meadows ov-08 Oct18 -
2 Nobles Dec10 Dec20 -
3 Pleasant Valley Nov-15 oct 25 58,879,667 61,988,599 76,616,417 78,156,225 64,699,670 62,526,311 37,013,021 37,479,191 61,048,015 81,375,250 73,029,356 76,287,908 769,299,630
4 Border Winds Dec 15 Nov-25 48,611,000 58,580,934 62,531,921 53,199,900 58,530,364 42,642,006 45,290,517 45,861,948 51,048,428 63,455,418 52,787,013 53,022,411 635,561,900
5 Courtenay Dec 16 Nov-26 54,541,802 74,753,018 67,225,946 65,406,288 63,710,916 54,956,540 40,544,907 49,144,508 60,046,437 81,913,708 63,243,408 65,297,518 740,784,996
6 Blazing Star | Apr-20 Mar-30 67,924,752 62,629,929 72,924,089 67,756,628 63,486,903 66,443,267 41,243,257 41,410738 67,701,900 76,489,781 65,109,779 66,035,239 759,156,262
7 Foxtail Dec19 Nov-29 39,398,075 54,594,518 55,519,768 51,559,164 51,229,298 44,932,585 42,900,904 40,584,138 49,571,470 62,223,387 51,231,432 51,112,461 594,857,200
8 Crowned Ridge Dec20 Nov-30 74,157,467 60,640,319 71,745,756 66,354,718 57,719,770 64,426,708 43,745,829 39,850,234 65,659,243 75,239,158 63,507,400 63,875,658 746,922,260
9 | Wind Production |iake Benton Nov-19 Oct-29 41,973,139 29,990,101 42919370 32,768,210 34,185,943 30,549,035 25,754,140 19,268,550 34,608,509 37,554,607 34,391,817 33,448,233 397,411,655
10 Blazing Star II Jan-21 Dec 30 69,023,088 62,733,129 73,013,647 67,569,031 59,854,419 66,195,306 45,068,267 41,453,647 67,674,348 76,506,261 65,191,737 66,028,939 760,311,819
1 Freehorn May-21 Apr-31 52,465,037 61,002,992 57,898,437 70,270,714 56,887,329 58,324,481 34,382,996 34,544,212 55,658,758 73,899,553 65,340,083 68,979,521 689,654,114
12 Dakota Range Dec21 Nov-31 91,085,789 80,365,636 7,634,720 88,768,851 75,930,871 85,303,524 57,188,317 50,187,751 87,356,055 101,644,596 84,866,838 84,229,680 984,562,627
13 effers Jan-21 Dec-30 12,971,833 16,187,315 15,896,449 14,403,165 14,362,215 13,831,782 8,978,894 8,518,134 13,225,026 20,233,137 16,624,480 15,611,191 170,843,621
1 Community Wind North Jan-21 Dec 30 8,124,006 9,635,020 10,088,992 9,315,435 8251154 5,108,589 6,196,910 5,686,212 5,316,654 10,537,180 5,002,656 5,086,208 104,349,016
15 Mower Mar21 Feb-31 22,575,992 29,111,166 33,438,102 36,137,847 31,338,799 28,947,833 15,906,993 16,969,382 27,136,381 37,001,456 32,928,876 35,316,055 346,808,841
16 Northern Wind Dec22 Nov-32 31,465,041 26,843,241 32,592,805 36,665,782 27,767,667 32,727,028 18,978,682 15,334,999 29,865,176 36,770,285 31,809,506 33,243,331 354,063,504
17 Nobles Repower Dec-22 Nov-32 62,541,659 63,563,040 73,119,466 52,407,545 62,940,040 54,873,213 43,898,858 37,038,027 63,777,298 74,985,187 65,656,393 66,966,283 721,767,009
18 Grand Meadows Repower Nov-23 oct33 668,472 10,921,616 11,590,088
19 Total kWh Wind Production 735,738,346 752,618,958 343,165,885 790,739,503 730,895,357 715,788,249 507,292,891 783,331,670 743,693,659 909,828,924 775,389,247 799,462,252 8,787,944,541
20
21 B PTC Factor per kWh 50,025
2
2 [Grand Meadows E E E E E E E E E E E E -
2 Nobles - - - - - - - - - - - - -
2 Pleasant Valley 1,471,992 1,549,715 1,915,410 1,953,906 1,617,492 1,563,158 930,326 936,980 1,526,200 2,034,381 1,825,734 1,907,198 19,232,492
2% Border Winds 1215275 1,464,523 1,563,208 1,329,908 1,463,259 1,066,051 1,132,263 1,186,549 1,276,211 1,586,385 1,319,675 1,325,560 15,889,047
27 Courtenay 1,363,545 1,868,825 1,680,649 1,635,157 1,592,773 1373914 1,013,623 1228613 1,501,161 2,047,843 1,581,085 1,632,438 18,519,626
28 Blazing Star | 1,698,119 1,565,748 1,823,102 1,693,916 1587,173 661,082 1,031,081 1,035,268 1,692,548 1,912,245 627,744 1,650,881 18,978,907
29 Foxtail 984,952 1,364,863 1,387,994 1,288979 1,280,732 1123315 1,072,523 1,014,603 1,239,287 1,555,585 1,280,786 1,277,812 14,871,431
30 Crowned Ridge 1,853,937 1,516,008 1793644 1658868 1,442,994 1,610,668 1,003,646 996,256 641,481 1,880,979 1,587,685 1,596,891 18,673,057
31 PTCValue  |iake Benton 1,049,328 749,753 1,072,984 819,205 854,649 763,726 643,854 81,714 865,213 938,865 859,795 836,206 9,935,292
32| ($0.025 per kWh) |Blazing Star I 1,725,577 1,568,328 1,825,341 1,689,226 1,496,360 1,654,883 1,126,707 1,036,341 1,691,859 1,912,657 1,629,793 1,650,723 19,007,795
3 CeAxB Freehorn 1311626 1,525,075 1,447,461 1,756,768 1,422,183 1458112 859,575 863,605 1391,469 1,847,489 1,633,502 1,724,488 17,241,353
3 Dakota Range 2,277,185 2,009,141 2,440,868 2,219,221 1,898,272 2,132,588 1,429,708 1,254,694 2,183,901 2,581,115 2,121,671 2,105,742 24,614,066
35 effers 324206 404,683 397,411 360,079 359,055 345,795 224472 212,953 330,626 505,828 415,612 390,280 4,271,090
36 Community Wind North 203100 240,876 252225 232,886 206,279 227715 154,923 142,155 232916 263430 225,066 227,155 2,608,726
37 Mower 564,400 727,779 835,953 903,446 783,470 72369 397,675 224235 678,409 925,036 823,222 882,901 8,670,222
38 Northern Wind 629,301 536,865 651,856 733316 555,354 654,541 379,574 306,700 597,303 735,405 636,190 664,866 7,081,270
39 Nobles Repower 1,250,833 1,271,261 1,462,390 1,028,151 1,258,801 1,097,464 877,977 740,761 1,275,546 1,499,704 1313128 1,339,326 14,435,340
0 Grand Meadows Repower - - - - - - - - - - X 163,824 173,851
a Total PTC Value 17,923,426 18,363,443 70,550,586 19323122 17,818,835 17,456,708 12,367,926 11,821,827 18,128,130 22,186,947 18,890,716 19,376,291 214,203,566
a2
a3 D RRTaxGross-up 1403351203
a4
45 [Grand Meadows E E E E E E E E E E E E -
6 Nobles - - - - - . - - - - - - -
a7 Pleasant Valley 2,065,722 2,174,794 2,687,993 2,742,016 2,269,909 2,193,660 1,305,574 1314912 2,141,795 2,854,951 2,562,146 2,676,469 26,989,941
3 Border Winds 1,705,458 2,055,240 2,193,856 1,866,454 2,053,466 1,496,044 1,588,963 1,609,011 1,790,972 2,226,255 1,851,967 1,860,226 22,297,913
9 Courtenay 1913533 2,622,618 2,358,541 2,294,700 2,235,220 1,928,084 1,422,469 1,724,176 2,106,656 2,873,843 2,218,818 2,290,884 25,989,539
50 Blazing Star | 2,383,057 2,197,294 2,558,452 2,377,159 2,227,361 2,331,081 1,446,969 1,452,845 2,375,239 2,683,551 2,284,207 2,316,766 26,634,072
51 Foxtail 1382,234 1915382 1,947,843 1,808,890 1,797,317 1,576,405 1,505,126 1423844 1,739,155 2,183,032 1,797,393 1,793,219 20,869,841
52 Crowned Ridge 2,601,725 2,127,492 2,517,112 2,327,974 2,025,027 2,260,333 1,534,769 1,398,007 2,303,574 2,639,674 2,228,080 2,240,999 26,204,857
53 PTCRevenue |iake Benton 1,472,576 1,052,167 1,505,773 1,149,632 1199373 1,071,776 903,553 676,014 1,214,198 1,317,557 1,206,504 1,173,491 13,942,704
54 Requirements  [Blazing Star Il 2,421,501 2,200915 2,561,504 2,370,577 2,099,919 2,322,382 1,581,166 1,854,350 2374272 2,684,130 2,287,172 2,316,504 26,674,612
55 E=CxD Freehorn 1,840,672 2,140216 2,031,206 2,465,362 1,995,822 2,046,243 1,206,286 1,211,941 1,952,720 2,592,676 2292377 2,420,062 24,195,673
56 Dakota Range 3,195,634 2,819,530 3,425,395 3,114,346 2,663,942 2,992,770 2,006,382 1760,776 3,064,780 3,566,077 2,977,450 2,955,096 34,542,179
57 effers 455,101 567,912 557,707 505,317 503,880 85,272 315,013 298,848 463,984 709,854 583,250 547,700 5,993,839
58 Community Wind North 285,021 338034 353,960 326,821 289482 319564 217411 199,493 326,863 369,685 315847 318778 3,660,959
59 Mower 792,051 1,021,330 1173136 1,267,852 1,009,484 1,015,600 558,078 595,351 952,046 1,298,150 1,155,270 1,239,020 12,167,366
60 Northern Wind 883,130 753410 914,783 1,029,100 779,356 918,551 532,675 30,208 838,226 1,032,031 892,799 933,041 9,937,509
61 Nobles Repower 1,755,358 1,784,025 2,052,246 1,470,924 1,766,540 1,540,127 1,232,110 1,039,548 1,790,038 2,104,611 1,842,780 1,879,544 20,257,852
62 Grand Meadows Repower 14,072 229,903 243974
= Total PTC Value 75,152,861 75,770,359 28,839,689 27,017,177 25,006,098 28,397,897 17,356,538 16,589,614 25,438,519 31,136,078 26,510,308 27,191,741 300,602,831
6
65 F 120 Energy Allocator 72.2043%]
66 F 121 Energy Allocator 71.9803%|
67 F 122 Energy Allocator 71.3789%|
68 F 123 Energy Allocator 71.0888%|
6
7 [Grand Meadows -
7 Nobles - - - - - - - - - - - - -
7 Pleasant Valley 1,468,497 1,546,036 1,910,863 1,949,267 1,613,652 1,559,447 928,117 934,756 1,522,577 2,029,551 1,821,400 1,902,670 19,186,832
73 Border Winds 1,212,390 1,261,046 1,559,587 1,326,840 1,459,785 1,063,520 1,129,575 1,143,827 1,273,181 1,582,619 1,316,542 1,322,413 15,851,325
% [ Sub Total Base Rate Wind Farms. 2,680,887 3,007,082 3,470,449 3,276,108 3,073,437 2,622,967 2,057,692 2,078,583 2,795,758 3,612,170 3,137,942 3,275,083 35,038,157
s Courtenay 1,360,308 1,864,388 1,676,659 1,631,275 1,588,992 1,370,652 1,011,217 1,225,696 1,497,507 2,042,981 1,577,331 1,628,562 18,475,659
% Blazing Star | 1,694,088 1,562,031 1818774 1,689,894 1,583,405 1,657,138 1,028,633 1,032,810 1,688,530 1,907,705 1,623,880 1,646,962 18,933,849
7 Foxtail 982,614 1,361,623 1,384,699 1,285,919 1,277,691 1,120,648 1,069,977 1,012,194 1,236345 1,551,892 1,277,745 1,274,778 14,836,125
% MN Jur Crowned Ridge 1,849,536 1,512,409 1,789,386 1654,930 1,439,568 1,606,844 1,091,050 993,891 637,584 1876513 1583916 1,593,100 18,628,726
7 PTC Val Lake Benton 1,046,837 747,973 1,070,437 817,260 852,620 761,913 642,325 80,570 863,159 936,636 857,754 834,221 9,911,705
80 alue plazing star I 1,721,480 1,564,605 1,821,007 1,685,216 1,492,808 1,650,954 1,124,032 1,033,881 1,687,842 1,908,116 1,625,924 1,646,804 18,962,669
81 G=ExF Freehorn 1308512 1521454 1,444,025 1,752,597 1,418,807 1,454,650 857,534 861555 1,388,166 1,843,103 1,629,624 1,720394 17,200,421
82 Dakota Range 2,271,739 2,004,371 2,435,073 2213952 1,893,765 2,127,525 1,426314 1,251,715 2178716 2,535,082 2,116/634 2,100,743 24,555,630
8 effers 323526 403,722 396,468 359,24 358,203 344974 223939 212,047 329,841 504,627 214,625 389,353 4,260,950
& Community Wind North 202618 240304 251626 232333 205,789 27,174 154,555 131818 232363 262,805 224532 226616 2,602,533
85 Mower 563,060 726,051 833,968 901,301 781,610 721,978 396,731 423,228 676,798 922,840 821,268 880,805 8,649,638
8 Northern Wind 627,807 535,500 650,308 731575 554,035 652,987 378672 305,972 595,885 733659 634,680 663,288 7,064,459
87 Nobles Repower 1,247,863 1,268,243 1,458918 1,085,663 1,255,812 1,094,859 875,892 739,002 1272517 1,496,144 1,310,011 1,336,146 14,401,069
88 Grand Meadows Repower - - - - - - - - - - 0,003 163,435 173,438
89 Total MN Jur PTC Value 17,880,874 18,319,846 20,501,797 19,277,287 17,776,582 17,315,264 12,338,564 11,793,362 18,081,102 22,133,773 18,845,867 19,330,290 213,695,027 |
%
a1
2 [Grand Meadows - - - - - - - - - - - - -
9 " Nobles - - - - - - - - - - - - -
B Pleasant Valley 1,471,992 1,549,715 1,915,410 1,953,906 1,617,492 1,563,158 930326 936,980 1,526,200 2,034,381 1,825,734 1,907,198 19,232,492
9 Border Winds 1,215275 1,464,523 1,563,208 1,329,998 1,463,259 1,066,051 1,132,263 1,146,549 1276211 1,586,385 1,319,675 1,325,560 15,889,047
9 [Base Rate Test Year | _Total Base Rate Test Year PTC Forecast 2,687,267 3,014,238 3,478,708 3,283,904 3,080,751 2,629,209 2,062,589 2,083,529 2,802,411 3,620,766 3,145,409 3,232,758 35,121,539
97 | PTCForecast from
98 | 15826 for 2020- 120202021 Energy Allocator
99 | 2021. BaseRate J2020-2021 RR Tax Gross-up
100 Test Year PTC 22 Energy Allocator
101 | Forecast from 21- 22 RR Tax Gross-up 1.403351203
102 | 630for2022-2023
103 |Grand Meadows - - - - - - - - - - - - -
104 Nobles - - - - - - - - - - - - -
105 K=Hxix) |PleasantValley 1,474,489 1,552,344 1,918,659 1,957,221 1,620,236 1,565,810 931,904 938,570 1,528,789 2,037,832 1,828,831 1,910,433 19,265,119
106 Border Winds 1,217,337 1,467,008 1,565,950 1332254 1,465,741 1,067,860 1,134,184 1,148,494 1,278,376 1,589,076 1321914 1,327,809 15,916,002
107 Total MIN Jur R Base Rate Test Year PTC Forecast 2,691,826 3,019,352 3,484,609 3,289,475 3,085,977 2,633,669 2,066,088 2,087,064 2,807,165 3,626,908 3,150,745 3,238,202 35,181,121
108
109
110 PTCTrue-up  [Grand Meadows E E E E E E E E E E E E -
11 Nobles - - - - - - - - - - - - -
11 [(Actual PTCs vs Baselpe Sl vatley 5992 6308 7,797 7,953 6,584 6363 3,787 3814 6212 8,281 7,432 7,763 78,287
13 Rate Fest) Border Winds 4,047 5,961 6,363 5414 5,956 4,339 4,609 4,667 5195 6,457 5372 5396 64,677
118 L=K-G [_Total PTC True-up 10,939 12,270 14,160 13,367 12,540 10,702 839 3,481 11,307 14,739 12,808 13,159 142,964




PUBLIC DOCUMENT -
NOT PUBLIC DATA HAS BEEN EXCISED

Northern States Power Company Docket No. E002/M-21-____
State of Minnesota Petition
Renewable Energy Standard (RES) Rider Attachment 12

Attachment 12 provided with the NOT PUBLIC version of this response contains
data classified as trade secret pursuant to Minn. Stat. §13.37, subd. 1(b). This
information derives independent economic value from not being generally known or
readily ascertainable by others who could obtain a financial advantage from its use and
is marked as “NOT PUBLIC” in its entirety. Pursuant to Minn. R. 7829.0500, subp.
3, the Company provides the following description of the excised material:

1. Nature of the Material: The attachment contains a portion of Xcel
Energy’s 2020 tax return.

2. Authors: The data was prepared by Xcel Energy’s Tax Department.

3. Importance: The attachment contains a portion of the Company’s tax
return.
4. Date the Information was Prepared: The information was filed with the

Department of Internal Revenue Services in September 2021.

[PROTECTED DATA BEGINS

PROTECTED DATA ENDS]
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Northern States Power Company, a Minnesota corporation
Minneapolis, Minnesota 55401
MINNESOTA ELECTRIC RATE BOOK - MPUC NO. 2

RENEWABLE ENERGY STANDARD RIDER (Continued) SectionNo. 5
15th16th Revised Sheet No. 147

DETERMINATION OF RES ADJUSTMENT FACTOR

The Renewable Energy Standard (“RES”) Adjustment Factor shall be the RES annual forecasted revenue
requirement as a percentage of “base” revenues. The RES annual forecasted revenue requirement shall be the sum
of the Renewable Energy Standard Costs for the forecast period and any residual Tracker balance in the RES
Tracker Account.

The RES Adjustment Factor may be adjusted with the approval of the Minnesota Public Utilities Commission
(Commission). The RES Factor is:

All Classes 5.09412.357% RR

RENEWABLE ENERGY STANDARD COSTS

The RES Costs shall be the annual revenue requirements including operation and maintenance (O&M) expenses for
Company owned Renewable Energy Project costs and capacity related renewable energy purchased power costs not
recoverable through the FCR, that are eligible for recovery under Minnesota Statute Section 216B.1645. A standard
model will be used to calculate the total forecasted revenue requirements for each annual period that is determined
by the Commission to be eligible for recovery under this Renewable Energy Standard Rider.

RES TRACKER ACCOUNT

For each annual true-up period, a true-up adjustment to the RES Tracker Account (residual Tracker balance)
will be calculated reflecting the difference between the RES Adjustment recoveries and the actual expenditures
for such period. The true-up adjustment shall be included in calculating the RES Adjustment Factor effective
with the start of the next annual recovery period.

The RES Adjustment Factor includes a true-up of actuals as available for the previous recovery period and forecast
information for the remainder of the recovery period. The Final true-up adjustment for a previous recovery period will
be determined by September 1 of the following year, at which time the Company will record a Final adjustment to the
RES Tracker Account.

All costs appropriately charged to the RES Tracker Account shall be eligible for recovery through this rider.

PROVISION OF FORECAST DATA

To assist commercial and industrial customers in budgeting and managing their energy costs, the Company will
annually make available on September 15t a 24-month forecast of the RES Adjustment Factor applicable to
demand billed C&I customers under this Rider. The forecast period begins January 1t of the following year.
This forecast will be provided only to customers who have signed a protective agreement with the Company.

Date Filed:  +4-22-1911-12-21 By: Christopher B. Clark Effective Date: 06-04-21
President, Northern States Power Company, a Minnesota corporation
Docket No. E002/M-149-73221- Order Date: 05-06-24
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Northern States Power Company, a Minnesota corporation
Minneapolis, Minnesota 55401
MINNESOTA ELECTRIC RATE BOOK - MPUC NO. 2

RENEWABLE ENERGY STANDARD RIDER (Continued) Section No. 5
16th Revised Sheet No. 147

DETERMINATION OF RES ADJUSTMENT FACTOR

The Renewable Energy Standard (“RES”) Adjustment Factor shall be the RES annual forecasted revenue
requirement as a percentage of “base” revenues. The RES annual forecasted revenue requirement shall be the sum
of the Renewable Energy Standard Costs for the forecast period and any residual Tracker balance in the RES
Tracker Account.

The RES Adjustment Factor may be adjusted with the approval of the Minnesota Public Utilities Commission
(Commission). The RES Factor is:

All Classes 12.357%

RENEWABLE ENERGY STANDARD COSTS

The RES Costs shall be the annual revenue requirements including operation and maintenance (O&M) expenses for
Company owned Renewable Energy Project costs and capacity related renewable energy purchased power costs not
recoverable through the FCR, that are eligible for recovery under Minnesota Statute Section 216B.1645. A standard
model will be used to calculate the total forecasted revenue requirements for each annual period that is determined
by the Commission to be eligible for recovery under this Renewable Energy Standard Rider.

RES TRACKER ACCOUNT

For each annual true-up period, a true-up adjustment to the RES Tracker Account (residual Tracker balance)
will be calculated reflecting the difference between the RES Adjustment recoveries and the actual expenditures
for such period. The true-up adjustment shall be included in calculating the RES Adjustment Factor effective
with the start of the next annual recovery period.

The RES Adjustment Factor includes a true-up of actuals as available for the previous recovery period and forecast
information for the remainder of the recovery period. The Final true-up adjustment for a previous recovery period will
be determined by September 1 of the following year, at which time the Company will record a Final adjustment to the
RES Tracker Account.

All costs appropriately charged to the RES Tracker Account shall be eligible for recovery through this rider.

PROVISION OF FORECAST DATA

To assist commercial and industrial customers in budgeting and managing their energy costs, the Company will
annually make available on September 15t a 24-month forecast of the RES Adjustment Factor applicable to
demand billed C&I customers under this Rider. The forecast period begins January 1t of the following year.
This forecast will be provided only to customers who have signed a protective agreement with the Company.

Date Filed: 11-12-21 By: Christopher B. Clark Effective Date:
President, Northern States Power Company, a Minnesota corporation
Docket No. E002/M-21- Order Date:



PUBLIC DOCUMENT
NOT PUBLIC DATA HAD BEEN EXCISED

Northern States Power Company Docket No. E002/M-21-
State of Minnesota Petition
Renewable Energy Standard (RES) Rider Attachment 14A

Attachment 14A is marked “NOT PUBLIC” as it contains information the Company
considers to be trade secret data as defined by Minn. Stat. {13.37(1)(b). This data
includes confidential pricing and other contract terms, and proprietary analyses
design. The information has independent economic value from not being generally
known to, and not being readily ascertainable by, other parties who could obtain
economic value from its disclosure or use. We have marked additional information as
“NOT PUBLIC” because the knowledge of such information in conjunction with
public information in our Petition could also adversely impact future contract
negotiations, potentially increasing costs for these services for our customers. Thus,
the Company maintains this information as a trade secret.

Attachment 14A provided with the NOT PUBLIC version of this filing contains
information classified as trade secret pursuant to Minn. Stat. § 13.37 for the above-
noted reasons and is marked as “NOT PUBLIC” in its entirety. Pursuant to Minn. R.
7829.0500, subp. 3, the Company provides the following description of the excised

matetrial:

1. Nature of the Material: Revenue requirement models that include
detailed company inputs and assumptions for Border Winds Repower

2. Authors: Multiple departments across the Company

3. Importance: Data includes confidential competitive information

4. Date the Information was Prepared: Q3 2020

[Protected Data Begins

Protected Data Ends]



PUBLIC DOCUMENT
NOT PUBLIC DATA HAD BEEN EXCISED

Northern States Power Company Docket No. E002/M-21-
State of Minnesota Petition
Renewable Energy Standard (RES) Rider Attachment 14B

Attachment 14B is marked “NOT PUBLIC” as it contains information the Company
considers to be trade secret data as defined by Minn. Stat. {13.37(1)(b). This data
includes confidential pricing and other contract terms, and proprietary analyses
design. The information has independent economic value from not being generally
known to, and not being readily ascertainable by, other parties who could obtain
economic value from its disclosure or use. We have marked additional information as
“NOT PUBLIC” because the knowledge of such information in conjunction with
public information in our Petition could also adversely impact future contract
negotiations, potentially increasing costs for these services for our customers. Thus,
the Company maintains this information as a trade secret.

Attachment 14B provided with the NOT PUBLIC version of this filing contains
information classified as trade secret pursuant to Minn. Stat. § 13.37 for the above-
noted reasons and is marked as “NOT PUBLIC” in its entirety. Pursuant to Minn. R.
7829.0500, subp. 3, the Company provides the following description of the excised

matetrial:

1. Nature of the Material: Revenue requirement models that include
detailed company inputs and assumptions for Grand Meadows Wind
Repower

2. Authors: Multiple departments across the Company

3. Importance: Data includes confidential competitive information

4. Date the Information was Prepared: Q3 2020

[Protected Data Begins

Protected Data Ends]
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NOT PUBLIC DATA HAD BEEN EXCISED

Northern States Power Company Docket No. E002/M-21-
State of Minnesota Petition
Renewable Energy Standard (RES) Rider Attachment 14C

Attachment 14C is marked “NOT PUBLIC” as it contains information the Company
considers to be trade secret data as defined by Minn. Stat. {13.37(1)(b). This data
includes confidential pricing and other contract terms, and proprietary analyses
design. The information has independent economic value from not being generally
known to, and not being readily ascertainable by, other parties who could obtain
economic value from its disclosure or use. We have marked additional information as
“NOT PUBLIC” because the knowledge of such information in conjunction with
public information in our Petition could also adversely impact future contract
negotiations, potentially increasing costs for these services for our customers. Thus,
the Company maintains this information as a trade secret.

Attachment 14C provided with the NOT PUBLIC version of this filing contains
information classified as trade secret pursuant to Minn. Stat. § 13.37 for the above-
noted reasons and is marked as “NOT PUBLIC” in its entirety. Pursuant to Minn. R.
7829.0500, subp. 3, the Company provides the following description of the excised

material:

1. Nature of the Material: Revenue requirement models that include
detailed company inputs and assumptions for Nobles Wind Repower

2. Authors: Multiple departments across the Company

3. Importance: Data includes confidential competitive information

4. Date the Information was Prepared: Q3 2020

[Protected Data Begins

Protected Data Ends]
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Attachment 14D is marked “NOT PUBLIC” as it contains information the Company
considers to be trade secret data as defined by Minn. Stat. {13.37(1)(b). This data
includes confidential pricing and other contract terms, and proprietary analyses
design. The information has independent economic value from not being generally
known to, and not being readily ascertainable by, other parties who could obtain
economic value from its disclosure or use. We have marked additional information as
“NOT PUBLIC” because the knowledge of such information in conjunction with
public information in our Petition could also adversely impact future contract
negotiations, potentially increasing costs for these services for our customers. Thus,
the Company maintains this information as a trade secret.

Attachment 14D provided with the NOT PUBLIC version of this filing contains
information classified as trade secret pursuant to Minn. Stat. § 13.37 for the above-
noted reasons and is marked as “NOT PUBLIC” in its entirety. Pursuant to Minn. R.
7829.0500, subp. 3, the Company provides the following description of the excised

matetrial:

1. Nature of the Material: Revenue requirement models that include
detailed company inputs and assumptions for Pleasant Valley Wind
Repower

2. Authors: Multiple departments across the Company

3. Importance: Data includes confidential competitive information

4. Date the Information was Prepared: Q3 2020

[Protected Data Begins

Protected Data Ends]
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Renewable Energy Standard (RES) Rider Attachment 14E

Attachment 14E is marked “NOT PUBLIC” as it contains information the Company
considers to be trade secret data as defined by Minn. Stat. {13.37(1)(b). This data
includes confidential pricing and other contract terms, and proprietary analyses
design. The information has independent economic value from not being generally
known to, and not being readily ascertainable by, other parties who could obtain
economic value from its disclosure or use. We have marked additional information as
“NOT PUBLIC” because the knowledge of such information in conjunction with
public information in our Petition could also adversely impact future contract
negotiations, potentially increasing costs for these services for our customers. Thus,
the Company maintains this information as a trade secret.

Attachment 14E provided with the NOT PUBLIC version of this filing contains
information classified as trade secret pursuant to Minn. Stat. § 13.37 for the above-
noted reasons and is marked as “NOT PUBLIC” in its entirety. Pursuant to Minn. R.
7829.0500, subp. 3, the Company provides the following description of the excised

matetrial:

1. Nature of the Material: Revenue requirement models that include
detailed company inputs and assumptions for Northern Wind Repower

2. Authors: Multiple departments across the Company

3. Importance: Data includes confidential competitive information

4. Date the Information was Prepared: Q1 2021

[Protected Data Begins

Protected Data Ends]
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Compliance Requirements 2021 2022 2023 2024 2025 2026 2027 2028 2029
Energy Forecast MWh (MN State Retail + Wholes 27,377,491 28,246,198 27,945,145 28,015,752 28,133,531 27,948,274 27,755,039 27,608,834 27,334,415
RPS Obligation % 30% 30% 30% 30% 30% 30% 30% 30% 30%
RES Obligation 8,213,247 8,473,859 8,383,543 8,404,726 8,440,059 8,384,482 8,326,512 8,282,650 8,200,324
SES Obligation % 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5%
SES Obligation 410,662 423,693 419,177 420,236 422,003 419,224 416,326 414,133 410,016
10% SES <40kw Obligation 41,066 42,369 41,918 42,024 42,200 41,922 41,633 41,413 41,002
24% Wind RES 24% 24% 24% 24% 24% 24% 24% 24% 24%
24% Wind RES Requirement 6,570,598 6,779,088 6,706,835 6,723,781 6,752,048 6,707,586 6,661,209 6,626,120 6,560,260
Total Obligation (RES+SES) 8,623,910 8,897,552 8,802,721 8,824,962 8,862,062 8,803,706 8,742,837 8,696,783 8,610,341
Voluntary REC Retirements
WindSource REC Retirements 433,310
Renewable Connect REC Retirements 166,000 639,007 700,000 700,000 700,000 700,000 700,000 700,000 700,000
Certified Renewable Percentage - - - - - - - - -
REC Sales - - - - - - - - -
Total REC Deductions 599,310 639,007 700,000 700,000 700,000 700,000 700,000 700,000 700,000
BASE CASE
NSP REC Production - Biomass 527,433 541,868 446,796 410,802 373,750 374,325 375,789 236,845 236,094
NSP REC Production - Hydro 958,489 907,615 907,615 908,464 906,355 906,355 906,355 908,197 906,355
NSP REC Production - Solar 1,861,079 2,166,975 2,295,961 2,329,140 2,349,026 2,370,864 2,388,750 2,414,342 2,432,923
NSP REC Production - Wind 14,238,101 15,661,917 15,280,195 15,048,505 14,967,450 14,888,535 14,850,100 14,791,971 14,350,568
Total NSP REC Production - All Fuel Types 17,585,103 19,278,375 18,930,567 18,696,910 18,596,582 18,540,080 18,520,994 18,351,355 17,925,941
Actual MN Allocation 71.80% 71.69% 71.46% 71.20% 71.01% 70.88% 70.74% 70.57% 70.36%
BASE CASE
MN REC Production - Biomass 378,708 388,458 319,291 292,479 265,393 265,325 265,851 167,142 166,106
MN REC Production - Hydro 688,215 650,657 648,603 646,801 643,586 642,433 641,200 640,916 637,675
MN REC Production - Solar 1,336,294 1,553,476 1,640,746 1,658,282 1,668,000 1,680,490 1,689,918 1,703,804 1,711,706
MN REC Production - Wind 10,223,255 11,227,823 10,919,577 10,714,110 10,628,113 10,553,131 10,505,682 10,438,709 10,096,476
Total MN REC Production 12,626,472 13,820,414 13,528,217 13,311,671 13,205,093 13,141,380 13,102,651 12,950,570 12,611,963
BASE CASE
MN RECs-Base Case 12,027,162 13,181,407 12,828,217 12,611,671 12,505,093 12,441,380 12,402,651 12,250,570 11,911,963
MN REC Compliance Requirement 8,623,910 8,897,552 8,802,721 8,824,962 8,862,062 8,803,706 8,742,837 8,696,783 8,610,341
Excess / Shortage 13,017,828 17,301,683 21,327,179 25,113,888 28,756,919 32,394,592 36,054,406 39,608,193 42,909,815
MN Wind RECs - Base Case 9,623,945 10,588,816 10,219,577 10,014,110 9,928,113 9,853,131 9,805,682 9,738,709 9,396,476
MN Wind REC Compliance Requirement 6,570,598 6,779,088 6,706,835 6,723,781 6,752,048 6,707,586 6,661,209 6,626,120 6,560,260
Excess / Shortage 8,327,574 12,137,302 15,650,045 18,940,374 22,116,439 25,261,985 28,406,457 31,519,045 34,355,262
REPOWER CASE
NSP REC Production - Biomass 527,433 541,955 446,355 410,519 374,486 374,118 375,202 236,845 236,094
NSP REC Production - Hydro 958,489 907,615 907,615 908,464 906,355 906,355 906,355 908,197 906,355
NSP REC Production - Solar 1,861,079 2,167,177 2,296,069 2,328,645 2,348,927 2,370,864 2,389,369 2,414,768 2,432,885
NSP REC Production - Wind 14,238,101 15,729,489 15,757,806 15,911,962 15,827,551 15,945,371 15,908,899 15,890,102 15,466,989
Total NSP REC Production - All Fuel Types 17,585,103 19,346,236 19,407,845 19,559,590 19,457,319 19,596,709 19,579,825 19,449,911 19,042,323
Actual MN Allocation 71.80% 71.69% 71.46% 71.20% 71.01% 70.88% 70.74% 70.57% 70.36%
REPOWER CASE
MN REC Production - Biomass 378,708 388,520 318,975 292,278 265,915 265,179 265,436 167,142 166,106
MN REC Production - Hydro 688,215 650,657 648,603 646,801 643,586 642,433 641,200 640,916 637,675
MN REC Production - Solar 1,336,294 1,553,621 1,640,823 1,657,930 1,667,930 1,680,490 1,690,356 1,704,104 1,711,679
MN REC Production - Wind 10,223,255 11,276,264 11,260,889 11,328,867 11,238,855 11,302,226 11,254,728 11,213,661 10,881,944
Total MN REC Production 12,626,472 13,869,063 13,869,290 13,925,875 13,816,287 13,890,329 13,851,720 13,725,822 13,397,404
REPOWER CASE
MN RECs-Repower Case 12,027,162 13,230,056 13,169,290 13,225,875 13,116,287 13,190,329 13,151,720 13,025,822 12,697,404
MN Total REC Compliance Requirement 8,623,910 8,897,552 8,802,721 8,824,962 8,862,062 8,803,706 8,742,837 8,696,783 8,610,341
Excess / Shortage 13,017,828 17,350,332 21,716,902 26,117,815 30,372,040 34,758,662 39,167,544 43,496,584 47,583,647
MN Wind RECs - Repower Case 9,623,945 10,637,257 10,560,889 10,628,867 10,538,855 10,602,226 10,554,728 10,513,661 10,181,944
MN Wind REC Compliance Requirement 6,570,598 6,779,088 6,706,835 6,723,781 6,752,048 6,707,586 6,661,209 6,626,120 6,560,260
Excess / Shortage 8,327,574 12,185,744 16,039,798 19,944,885 23,731,692 27,626,333 31,519,852 35,407,392 39,029,076
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Compliance Requirements 2030 2031 2032 2033 2034 2035 2036 2037 2038
Energy Forecast MWh (MN State Retail + Wholes 27,052,521 26,789,238 26,578,837 26,335,307 26,090,773 26,780,180 27,458,566 28,149,329 28,745,961
RPS Obligation % 30% 30% 30% 30% 30% 30% 30% 30% 30%
RES Obligation 8,115,756 8,036,771 7,973,651 7,900,592 7,827,232 8,034,054 8,237,570 8,444,799 8,623,788
SES Obligation % 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5%
SES Obligation 405,788 401,839 398,683 395,030 391,362 401,703 411,878 422,240 431,189
10% SES <40kw Obligation 40,579 40,184 39,868 39,503 39,136 40,170 41,188 42,224 43,119
24% Wind RES 24% 24% 24% 24% 24% 24% 24% 24% 24%
24% Wind RES Requirement 6,492,605 6,429,417 6,378,921 6,320,474 6,261,786 6,427,243 6,590,056 6,755,839 6,899,031
Total Obligation (RES+SES) 8,521,544 8,438,610 8,372,334 8,295,622 8,218,594 8,435,757 8,649,448 8,867,039 9,054,978
Voluntary REC Retirements
WindSource REC Retirements
Renewable Connect REC Retirements 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000
Certified Renewable Percentage - - - - - - - - -
REC Sales - - - - - - - - -
Total REC Deductions 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000
BASE CASE
NSP REC Production - Biomass 170,398 170,398 170,935 170,398 170,398 71,332 4,776 4,763 4,763
NSP REC Production - Hydro 906,355 906,355 859,729 858,000 858,000 858,000 859,729 858,000 858,000
NSP REC Production - Solar 2,449,318 2,468,842 2,492,961 2,507,832 2,526,889 2,546,119 2,568,789 2,425,363 2,444,521
NSP REC Production - Wind 14,286,409 14,078,082 13,956,682 11,876,141 11,546,971 11,521,909 10,090,379 9,658,691 9,659,422
Total NSP REC Production - All Fuel Types 17,812,480 17,623,677 17,480,308 15,412,371 15,102,258 14,997,360 13,523,674 12,946,817 12,966,706
Actual MN Allocation 70.16% 70.01% 69.89% 69.85% 70.10% 70.72% 71.17% 71.65% 72.08%
BASE CASE
MN REC Production - Biomass 119,555 119,296 119,473 119,015 119,441 50,446 3,399 3,413 3,433
MN REC Production - Hydro 635,922 634,541 600,896 599,272 601,416 606,778 611,830 614,727 618,443
MN REC Production - Solar 1,718,503 1,728,440 1,742,421 1,751,602 1,771,226 1,800,615 1,828,091 1,737,688 1,761,999
MN REC Production - Wind 10,023,705 9,856,088 9,754,832 8,294,921 8,093,861 8,148,295 7,180,866 6,920,116 6,962,467
Total MN REC Production 12,497,686 12,338,365 12,217,622 10,764,810 10,585,943 10,606,134 9,624,186 9,275,945 9,346,343
BASE CASE
MN RECs-Base Case 11,797,686 11,638,365 11,517,622 10,064,810 9,885,943 9,906,134 8,924,186 8,575,945 8,646,343
MN REC Compliance Requirement 8,521,544 8,438,610 8,372,334 8,295,622 8,218,594 8,435,757 8,649,448 8,867,039 9,054,978
Excess / Shortage 46,185,957 49,385,712 52,531,000 54,300,188 55,967,538 57,437,915 57,712,653 57,421,559 57,012,924
MN Wind RECs - Base Case 9,323,705 9,156,088 9,054,832 7,594,921 7,393,861 7,448,295 6,480,866 6,220,116 6,262,467
MN Wind REC Compliance Requirement 6,492,605 6,429,417 6,378,921 6,320,474 6,261,786 6,427,243 6,590,056 6,755,839 6,899,031
Excess / Shortage 37,186,362 39,913,033 42,588,944 43,863,392 44,995,467 46,016,518 45,907,328 45,371,606 44,735,042
REPOWER CASE
NSP REC Production - Biomass 170,398 170,398 170,935 170,398 170,398 71,332 4,776 4,763 4,763
NSP REC Production - Hydro 906,355 906,355 859,729 858,000 858,000 858,000 859,729 858,000 858,000
NSP REC Production - Solar 2,449,212 2,468,842 2,493,049 2,507,832 2,526,889 2,546,119 2,568,789 2,425,363 2,444,521
NSP REC Production - Wind 15,402,689 15,194,615 15,079,737 12,992,674 12,944,691 12,919,630 12,154,686 11,715,187 11,715,918
Total NSP REC Production - All Fuel Types 18,928,655 18,740,210 18,603,450 16,528,904 16,499,978 16,395,080 15,587,981 15,003,313 15,023,202
Actual MN Allocation 70.16% 70.01% 69.89% 69.85% 70.10% 70.72% 71.17% 71.65% 72.08%
REPOWER CASE
MN REC Production - Biomass 119,555 119,296 119,473 119,015 119,441 50,446 3,399 3,413 3,433
MN REC Production - Hydro 635,922 634,541 600,896 599,272 601,416 606,778 611,830 614,727 618,443
MN REC Production - Solar 1,718,429 1,728,440 1,742,483 1,751,602 1,771,226 1,800,615 1,828,091 1,737,688 1,761,999
MN REC Production - Wind 10,806,916 10,637,775 10,539,776 9,074,767 9,073,594 9,136,763 8,649,939 8,393,524 8,444,780
Total MN REC Production 13,280,822 13,120,052 13,002,627 11,544,656 11,565,677 11,594,601 11,093,260 10,749,353 10,828,656
REPOWER CASE
MN RECs-Repower Case 12,580,822 12,420,052 12,302,627 10,844,656 10,865,677 10,894,601 10,393,260 10,049,353 10,128,656
MN Total REC Compliance Requirement 8,521,544 8,438,610 8,372,334 8,295,622 8,218,594 8,435,757 8,649,448 8,867,039 9,054,978
Excess / Shortage 51,642,925 55,624,366 59,554,660 62,103,694 64,750,776 67,209,621 68,953,433 70,135,747 71,209,425
MN Wind RECs - Repower Case 10,106,916 9,937,775 9,839,776 8,374,767 8,373,594 8,436,763 7,949,939 7,693,524 7,744,780
MN Wind REC Compliance Requirement 6,492,605 6,429,417 6,378,921 6,320,474 6,261,786 6,427,243 6,590,056 6,755,839 6,899,031
Excess / Shortage 42,643,387 46,151,744 49,612,599 51,666,892 53,778,701 55,788,220 57,148,103 58,085,789 58,931,538



Northern States Power Company
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Compliance Requirements 2039 2040 2041 2042 2043 2044 2045
Energy Forecast MWh (MN State Retail + Wholes 29,405,577 30,067,346 30,738,061 31,454,361 32,172,629 32,951,690 33,713,913
RPS Obligation % 30% 30% 30% 30% 30% 30% 30%
RES Obligation 8,821,673 9,020,204 9,221,418 9,436,308 9,651,789 9,885,507 10,114,174
SES Obligation % 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.50%
SES Obligation 441,084 451,010 461,071 471,815 482,589 494,275 505,709
10% SES <40kw Obligation 44,108 45,101 46,107 47,182 48,259 49,428 50,571
24% Wind RES 24% 24% 24% 24% 24% 24% 24%
24% Wind RES Requirement 7,057,339 7,216,163 7,377,135 7,549,047 7,721,431 7,908,406 8,091,339
Total Obligation (RES+SES) 9,262,757 9,471,214 9,682,489 9,908,124 10,134,378 10,379,782 10,619,883
Voluntary REC Retirements
WindSource REC Retirements
Renewable Connect REC Retirements 700,000 700,000 700,000 700,000 700,000 700,000 700,000
Certified Renewable Percentage - - - - - - -
REC Sales - - - - - - -
Total REC Deductions 700,000 700,000 700,000 700,000 700,000 700,000 700,000
BASE CASE
NSP REC Production - Biomass 4,763 4,776 4,763 4,763 4,763 4,776 4,763
NSP REC Production - Hydro 858,000 859,729 858,000 858,000 858,000 859,729 858,000
NSP REC Production - Solar 2,466,992 2,490,779 2,508,192 2,103,546 2,088,975 2,072,801 2,067,750
NSP REC Production - Wind 9,631,114 9,301,861 7,870,484 7,132,497 7,132,584 6,856,587 3,733,601
Total NSP REC Production - All Fuel Types 12,960,869 12,657,146 11,241,440 10,098,806 10,084,322 9,793,893 6,664,115
Actual MN Allocation 72.48% 72.82% 73.17% 73.51% 73.80% 74.06% 74.33%
BASE CASE
MN REC Production - Biomass 3,452 3,478 3,485 3,501 3,515 3,537 3,540
MN REC Production - Hydro 621,863 626,054 627,808 630,676 633,183 636,707 637,729
MN REC Production - Solar 1,788,033 1,813,782 1,835,272 1,546,219 1,541,614 1,535,096 1,536,905
MN REC Production - Wind 6,980,463 6,773,603 5,758,921 5,242,767 5,263,676 5,077,922 2,775,089
Total MN REC Production 9,393,811 9,216,917 8,225,486 7,423,163 7,441,988 7,253,262 4,953,264
BASE CASE
MN RECs-Base Case 8,693,811 8,516,917 7,525,486 6,723,163 6,741,988 6,553,262 4,253,264
MN REC Compliance Requirement 9,262,757 9,471,214 9,682,489 9,908,124 10,134,378 10,379,782 10,619,883
Excess / Shortage 56,443,978 55,489,682 53,332,678 50,147,717 46,755,327 42,928,807 36,562,188
MN Wind RECs - Base Case 6,280,463 6,073,603 5,058,921 4,542,767 4,563,676 4,377,922 2,075,089
MN Wind REC Compliance Requirement 7,057,339 7,216,163 7,377,135 7,549,047 7,721,431 7,908,406 8,091,339
Excess / Shortage 43,958,166 42,815,606 40,497,393 37,491,113 34,333,357 30,802,873 24,786,623
REPOWER CASE
NSP REC Production - Biomass 4,763 4,776 4,763 4,763 4,763 4,776 4,763
NSP REC Production - Hydro 858,000 859,729 858,000 858,000 858,000 859,729 858,000
NSP REC Production - Solar 2,466,992 2,490,779 2,508,192 2,103,546 2,088,975 2,072,801 2,067,750
NSP REC Production - Wind 11,687,610 11,366,168 11,345,742 10,607,754 10,585,028 9,927,750 6,710,860
Total NSP REC Production - All Fuel Types 15,017,365 14,721,453 14,716,697 13,574,063 13,536,767 12,865,056 9,641,374
Actual MN Allocation 72.48% 72.82% 73.17% 73.51% 73.80% 74.06% 74.33%
REPOWER CASE
MN REC Production - Biomass 3,452 3,478 3,485 3,501 3,515 3,537 3,540
MN REC Production - Hydro 621,863 626,054 627,808 630,676 633,183 636,707 637,729
MN REC Production - Solar 1,788,033 1,813,782 1,835,272 1,546,219 1,541,614 1,535,096 1,536,905
MN REC Production - Wind 8,470,975 8,276,829 8,301,805 7,797,267 7,811,497 7,352,395 4,988,008
Total MN REC Production 10,884,324 10,720,143 10,768,370 9,977,663 9,989,809 9,527,735 7,166,183
REPOWER CASE
MN RECs-Repower Case 10,184,324 10,020,143 10,068,370 9,277,663 9,289,809 8,827,735 6,466,183
MN Total REC Compliance Requirement 9,262,757 9,471,214 9,682,489 9,908,124 10,134,378 10,379,782 10,619,883
Excess / Shortage 72,130,991 72,679,921 73,065,802 72,435,341 71,590,772 70,038,725 65,885,026
MN Wind RECs - Repower Case 7,770,975 7,576,829 7,601,805 7,097,267 7,111,497 6,652,395 4,288,008
MN Wind REC Compliance Requirement 7,057,339 7,216,163 7,377,135 7,549,047 7,721,431 7,908,406 8,091,339
Excess / Shortage 59,645,175 60,005,841 60,230,511 59,778,731 59,168,797 57,912,787 54,109,456
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REC Production vs Compliance Requirement |
MN REC Compliance Position MN 24% Wind REC Compliance Position
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14,000,000 12,000,000
12,000,000 10,000,000
10,000,000 8,000,000
) 8,000,000 X
8 8 6,000,000
oc 6,000,000 oc
4,000,000
4,000,000
2,000,000 2,000,000 I
S > 0O DD D o R R R TSN S S, A © DD DD O D DD D DD DD P D DD WD o
R U R G U U Ut g R i af i s FELELELLLEE S E P FF P F S
mmmm VN RECs-Base Case e VIN REC Compliance Requirement mmmm VIN Wind RECs - Base Case == MN Wind REC Compliance Requirement

Compliant through 2036

MN REC Compliance Position MN 24% Wind REC Compliance Position
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Utilization of Banked RECs |

MN REC Compliance Position MN 24% Wind REC Compliance Position
All Resources - Base Case Wind Resources - Base Case
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