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PUBLIC UTILITIES COMMISSION

Will Seuffert, Executive Secretary

NOTICE OF COMMENT PERIOD

ON CHANGE OF FINANCIAL ASSURANCE
Issued: May 15, 2023

In the Matter of the Petition to Transfer a Portion of the Route Permit for the HVDC
Transmission Line System and Associated Facilities in Minnesota

PUC Docket Number(s): ET2/TL-21-434
Comment Period: Initial comment period closes June 16, 2023 at 4:30pm

Reply comment period closes June 30, 2023 at 4:30pm

Comments received after the close of the comment period may or may not
be considered by the Commission.

Issue: On May 3, 2023, Nexus Line, LLC (Nexus or permittee) submitted a petition (May Petition)
requesting the Minnesota Public Utilities Commission (Commission) approve a change in the
permittee’s decommissioning financial assurance mechanism from the current letter of credit to a
guaranty. In addition to the May Petition, Nexus submitted an audited financial statement.

In the Commission’s March 3, 2022 Order (March 3 Order) Approving the Partial Permit Transfer
Request, Order Point 9 included language requiring the Permittee to notify and obtain
Commission approval prior to changing the form, terms, or parties to, the decommissioning
financial assurance. Additionally, the Commission stated that approval may be conditioned on,
among other things, the permittee providing the Commission with an independent third-party
analysis regarding the permittee’s ability to fund the financial assurance.

Topics Open for Comment:

e Has Nexus met the requirements of Order point 9 in the Commission’s March 3 Order?

o If not, what requirements were not met?

e Do the financial statements and other financial information provided by Nexus in its May
Petition demonstrate that the permittee has the ability to fund the decommissioning
financial assurance?

o If not, what additional information should the Commission require Nexus to
provide to demonstrate the permittee can fund the decommissioning financial
assurance?

e Do the proposed terms of the guaranty provide sufficient protections to ensure Minnesota
ratepayers will not have to fund decommissioning of the high voltage transmission line?

o If not, what changes should be made?
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e With the proposed guaranty, how will the public interest be protected in the event of the
bankruptcy of the guarantor?

e |[sitin the public interest to switch from a letter of credit to a parental guaranty?

e Arethere otherissues or concerns related to this matter the Commission should consider?

Background: Inits March 3 Order, the Commission approved a petition from Great River Energy
(GRE), on behalf of itself and Nexus, for a partial transfer of the Construction Permit issued by the
Minnesota Environmental Quality Council in Docket No. CUTR-1 on June 3, 1976. The Construction
Permit serves as the legacy "Route Permit" for GRE’s 400 kV HVDC high voltage transmission line;
HVDC Converter Station; and associated HVDC facilities located in west central Minnesota
(collectively referred to herein as the "HVDC System"). The HVDC System extends from the North
Dakota border in Traverse County to the 345 kV Dickinson Substation in Rockford Township,
Wright County, Minnesota, and serves as generator interconnection facilities.

Filing Requirements: Utilities, telecommunications carriers, official parties, and state agencies are
required to efile documents using the Commission’s electronic filing system (eFiling). All parties,
participants, and interested persons are encouraged to use eFiling at:
https://www.edockets.state.mn.us/EFiling

Submit Public Comments:

Online: https://mn.gov/puc/get-involved/public-comments/, and follow the instructions.
Email: consumer.puc@state.mn.us
U.S. Mail: Consumer Affairs Office

Minnesota Public Utilities Commission
121 7th Place East, Suite 350
St. Paul MN 55101

Full Case Record: See all documents filed in this matter on the Commission’s website at:
mn.gov/puc/edockets, select Go to eDockets Project Database, enter the year (21) and the docket

number (434), and select Search.

Subscribe: To receive email notification when new documents are filed in this matter visit:
https://www.edockets.state.mn.us/EFiling and select Subscribe to Dockets.

Questions about this docket or Commission process and procedure? Contact Commission staff,
Charley Bruce, at charley.bruce@state.mn.us or 651-208-2935.

Change your mailing preferences: Email docketing.puc@state.mn.us or call Leesa Norton at 651-
201-2246.
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To request this document in another format such as large print or audio, call 651-296-0406 (voice).
Consumers with a hearing or speech impairment may call using their preferred Telecommunications
Relay Service or email consumer.puc@state.mn.us for assistance.
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CERTIFICATE OF SERVICE

I, Mai Choua Xiong, hereby certify that | have this day, served a true and correct copy of
the following document to all persons at the addresses indicated below or on the
attached list by electronic filing, electronic mail, courier, interoffice mail or by depositing
the same enveloped with postage paid in the United States mail at St. Paul, Minnesota.

Minnesota Public Utilities Commission
NOTICE OF COMMENT PERIOD ON CHANGE OF FINANCE ASSURANCE

Docket Number ET2/TL-21-434
Dated this 15th day of May, 2023

/s/ Mai Choua Xiong
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