
 
 
 
 
414 Nicollet Mall 
Minneapolis, MN 55401 

 
 
 
November 3, 2023 

—Via Electronic Filing— 
Will Seuffert                
Executive Secretary 
Minnesota Public Utilities Commission 
121 7th Place East, Suite 350 
St. Paul, MN 55101 
 
Re: 2022 PROPERTY TAX TRUE-UP REPORT AND COMBINED REFUND PLAN 

DOCKET NOS. E002/GR-21-630, E002/M-20-743, E002/GR-92-1185, 
G002/GR-92-1186, E,G002/M-22-254 

 
Dear Mr. Seuffert: 
 
Northern States Power Company, doing business as Xcel Energy, submits this 
Property Tax True-Up Report for 2022 pursuant to the Minnesota Public Utilities 
Commission’s July 17, 2023 FINDINGS OF FACT, CONCLUSIONS, AND ORDER (ORDER) 
in Docket No. E002/GR-21-630. We provide the results of the property tax true-up 
for 2022 below.  
 
A. Property Tax True-Up for 2022 
 
The Order in the above-noted docket set the level of property tax included in rates 
and approved the property tax true-up mechanism for the duration of the multiyear 
rate plan1. For purposes of this report, we true up 2022 actual property tax expense to 
the established baseline amount in base rates as shown in Attachment B, page 2 of 3. 
  
Attachment A to this report provides itemized property taxes by Minnesota counties 
and the total 2022 NSPM (includes Minnesota, North Dakota, and South Dakota) 
property tax amount. As presented in Attachment B, Page 3, when allocated to the 
State of Minnesota, the 2022 Minnesota electric jurisdictional actual property taxes are 
$154.4 million, less $20.4 million collected through riders, which leaves an amount of 
$134.0 million for comparison to the baseline amount in base rates. Attachment B, 

 
1 Docket No. E002/GR-21-630, FINDINGS OF FACT, CONCLUSIONS, AND ORDER at 85 and 86 (July 17, 
2023). 



 
 
 
 

2 

Page 2 provides the rate case comparison for the 2022 Test Year based on the Order. 
The comparison of these actual and baseline property taxes excluding amounts 
recovered in riders results in a refund of $11.3 million, as presented in Attachment B, 
Page 1. Consistent with the Company’s proposal in the rate case this refund will be 
combined with other compliance filing refunds related to the Minnesota electric 
jurisdiction in 2022.  
  
B. Combined Customer Refund Plan  
 
Consistent with past practice, we propose combining the property tax refund to 
customers with refunds for the Incentive Compensation Plan, Capital True-up, and 
Net Operating Loss (NOL). In this section, we discuss the components of the 
proposed combined refund and summarize our refund plan.  
 
 1. Property Tax Refund for 2022 
 
We will refund approximately $11.3 million to customers through a one-time bill 
credit plus interest with accrual beginning on November 3, 2023, through the month 
immediately preceding the billing cycle in which the Company issues the refund. The 
Company proposes to apply interest at an annual rate of 3.73 percent, which is the 
Company’s current Commission-ordered cost of short-term debt.2   
  
We will allocate property tax refund dollars to customer class based on how 2022 
property taxes were allocated using Commission-approved class cost allocation 
methods in the Company’s most recent rate case.3  The planned refund method 
accurately reflects how property tax expense has been collected from customers.  
 
Attachment C to this annual report provides the allocation to customer class and 
interest calculations for the property tax component of the combined refund. The 
total calculated refund, including estimated interest of $229,804, is $11,576,468. The 
estimated average refund amount for a typical residential electric customer will be 
approximately $4.29, including interest. 
 
  

 
2 Docket No. E002/GR-21-630, FINDINGS OF FACT, CONCLUSIONS, AND ORDER at 47 (July 17, 2023). 
3 Docket No. E002/GR-21-630, FINAL RATES COMPLIANCE, Schedule 2B, Page 18, Line 48 (October 17, 
2023). 
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2. Incentive Compensation Plan Refund for 2022 
 
As reported in our annual report regarding the Company’s 2022 Incentive 
Compensation Plan being filed concurrently with this report,4 when comparing the 
amounts paid capped at 15 percent of an individual’s base salary to the amounts 
approved in electric base rates, we paid approximately $1.4 million less in 2022 electric 
utility incentive compensation costs in Minnesota than we recovered through rates. 
 
We thus plan to return approximately $1.4 million to electric customers through a 
one-time bill credit. We will allocate Incentive Compensation Plan refund dollars to 
customer class based on 2022 revenues approved by the Commission in the 
Company’s last rate case.5 Consistent with our proposal for the property tax refund, 
we propose to apply interest to the refund at the cost of short-term debt ordered in 
the Company’s most recent rate case with accrual beginning on November 3, 2023 
through the month immediately preceding the billing cycle in which the Company 
issues the refund to customers.   
  
Attachment D to this annual report provides the allocations to customer class and 
interest calculations for the Incentive Compensation Plan component of the 
combined refund. The total calculated refund, including estimated interest of $28,907, 
is $1,456,214. The estimated average refund amount for a typical residential electric 
customer will be approximately $0.48, including interest. 
 

3. Capital True-up Refund for 2022 
 
As reported in our annual report regarding the Company’s 2022 Capital True-up being 
filed concurrently with this report,6 our actual 2022 capital-related revenue 
requirements were approximately $13.5 million lower than the approved capital-
related revenue requirements. 
 
We thus plan to return approximately $13.5 million to electric customers through a 
one-time bill credit. We will allocate the refund dollars to customer class based on 
how 2022 rate base was allocated using Commission-approved class cost allocation 
methods in the Company’s most recent rate case.7 Consistent with our proposal for 

 
4 Annual Report of Incentive Compensation Plan for 2022, Docket Nos. E002/GR-92-1185, G002/GR-92-1186, 
E002/GR-21-630, and E,G002/M-23-___. 
5 Docket No. E002/GR-21-630, FINDINGS OF FACT, CONCLUSIONS, AND ORDER at 59 (July 17, 2023). 
6 In the Matter of the Petition of Northern States Power Company, D/B/A/ Xcel Energy for Approval of 2022 True-up 
Mechanisms, Docket No. E002/GR-21-630. 
7 Docket No. E002/GR-21-630, FINAL RATES COMPLIANCE, Schedule 2B, Page 1, Line 21 (October 17, 
2023). 
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the property tax refund, we propose to apply interest to the refund at the cost of 
short-term debt ordered in the Company’s most recent rate case with accrual 
beginning on November 3, 2023 through the month immediately preceding the billing 
cycle in which the Company issues the refund to customers.   
  
Attachment E to this annual report provides the allocations to customer class and 
interest calculations for the Capital True-up component of the combined refund. The 
total calculated refund, including estimated interest of $273,786, is $13,792,063. The 
estimated average refund amount for a typical residential electric customer will be 
approximately $4.89, including interest. 
 

4. Net Operating Loss for 2022 
 
As reported in our annual report regarding the Company’s 2022 NOL being filed 
concurrently with this report,8 our actual 2022 deferred tax asset revenue requirement 
increase was approximately $1.6 million lower than the amount authorized in final 
rates. 
 
We plan to return approximately $1.6 million to electric customers through a 
one-time bill credit. We will allocate the refund dollars to customer class based on how 
2022 rate base was allocated using Commission-approved class cost allocation methods 
in the Company’s most recent rate case.9 Consistent with our proposal for the property 
tax refund, we propose to apply interest to the refund at the cost of short-term debt 
ordered in the Company’s last rate case with accrual beginning on November 3, 2023 
through the month immediately preceding the billing cycle in which the Company 
issues the refund to customers.   
 
Attachment F to this annual report provides the allocations to customer class and 
interest calculations for the NOL component of the combined refund. The total 
calculated refund, including estimated interest of $32,950, is $1,659,859. The 
estimated average refund amount for a typical residential electric customer will be 
approximately $0.59, including interest. 
 
  

 
8 2022 Annual Compliance Report – Regulatory Treatment of Net Operation Loss, Docket Nos. E002/GR-10-971 and 
E002/GR-21-630. 
9 Docket No. E002/GR-21-630, FINAL RATES COMPLIANCE, Schedule 2B, Page 1, Line 21 (October 17, 
2023). 
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5. Combined Refund Plan Summary 
 
We propose a combined refund for property tax, Incentive Compensation Plan, 
Capital True-up, and NOL where the refund amounts would first each be allocated to 
class, with each class’s allocation combined to determine a separate credit factor for 
each class. We will refund customers based on their 2022 calendar-year kWh usage. 
Customers with 2022 usage that are no longer active at the time we implement the 
refund and having a balance of $2 or more will receive a check. The combined refund 
would appear as a single line item on customers’ billing statements.  
 
The following table summarizes the characteristics of each component of the 
proposed combined residential customer refund. 
 

Table 1 
Combined Refund Summary 

Refund Item Total 
Refund  
Amount 

(excluding 
interest) 

Allocation to 
Class 

Methodology 

Interest 
Rate 

Estimated 
Average Refund 
to Residential 

Customers 

Property Tax $11.3 million 2022 Property 
Tax Allocation 

3.73% 
 

$4.29 

Incentive 
Compensation Plan 

 $1.4 million 2022 Revenue 
Allocation 

3.73% $0.48 

Capital True-up $13.5 million 2022 Rate Base 
Allocation 

3.73% $4.89 

NOL $1.6 million 2022 Rate Base 
Allocation 

3.73% $0.59 

TOTAL $27.9 million* -- -- $10.25 
 

   * rounded 
 
Attachment G to this annual report provides the total amounts to be allocated to 
each customer class for the combined refund. 
 

6. Timeframe 
 

We plan to include the anticipated fourteenth Department of Energy (DOE) 
settlement payment expected in fourth quarter 2023 or first quarter 202410 as another 
element of the combined refund. We will provide an update in the DOE settlement 

 
10 The fourteenth DOE payment will cover damages incurred in 2022.  
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payment compliance filing notifying the Commission of the receipt of the payment, 
modifying the bill message below, providing implementation timing, and updating the 
refund attachments to include the DOE settlement payment. This will allow for 
currently approved refunds and those with scheduled implementation processing 
dates to be completed according to our commitments in various related proceedings. 
We will also file a compliance report summarizing the results of the combined 
customer refund within 30 days of completing the refund process.  
 
 7. Bill Message  
 
The Company proposes that the following message for all customer classes be 
included on bills. We will work with the Commission’s Consumer Affairs Office to 
finalize the bill message in advance of implementing the combined refund. 
 

Your bill this month includes a refund due to lower actual property tax owed by Xcel Energy 
for 2022, lower employee incentive compensation for 2022, lower capital-related revenue 
requirements and a lower deferred tax asset increase per the MN Public Utilities Commission. 
Your refund appears on your bill as “Elec Combined Refund CR”. 

 
We have electronically filed this document with the Minnesota Public Utilities  
Commission, and copies have been served on the parties on the attached service lists.  
Please contact Benjamin Halama at benjamin.halama@xcelenergy.com or (612) 330-
5703 or me at amber.r.hedlund@xcelenergy.com or (612) 337-2268 if you have any 
questions regarding this filing.  
 
Sincerely, 
 
/s/ 
 
AMBER R. HEDLUND 
MANAGER, REGULATORY PROJECT MANAGEMENT & RATE CASES 
 
 
Enclosures 
c:  Service Lists 
 
 

mailto:benjamin.halama@xcelenergy.com
mailto:amber.r.hedlund@xcelenergy.com


Northern States Power Company
Electric Utility - State of Minnesota

($s)

COUNTY Total Taxes Total Value Blended Rate Total Taxes Total Value Blended Rate

Anoka 1,320,046               46,978,000             2.81% 2,813,241          103,307,400          2.72%
Becker 73,618                    3,566,600               2.06% 72,738               3,566,600              2.04%
Beltrami 63,256                    2,516,900               2.51% 92,461               3,656,773              2.53%
Benton 838,442                  27,379,700             3.06% 1,317,456          42,345,500            3.11%
Blue Earth 2,395,040               95,624,995             2.50% 2,998,932          121,532,100          2.47%
Brown 201,524                  8,588,800               2.35% 217,286             9,037,200              2.40%
Carver 1,641,016               61,113,200             2.69% 2,580,598          96,790,800            2.67%
Cass 192,244                  9,897,300               1.94% 278,374             14,866,600            1.87%
Chippewa 1,057,716               28,830,000             3.67% 1,267,488          37,302,500            3.40%
Chisago 2,622,396               90,185,700             2.91% 3,438,430          120,003,900          2.87%
Clay 571,642                  27,377,300             2.09% 789,718             34,359,200            2.30%
Crow Wing 700,938                  34,693,500             2.02% 695,328             34,693,500            2.00%
Cottonwood 10,174                    286,400                  3.55% 15,366               535,400                 2.87%
Dakota 10,812,942             403,880,800           2.68% 13,490,116        507,298,200          2.66%
Dodge 205,282                  7,095,500               2.89% 533,421             20,091,600            2.65%
Douglas 512,476                  20,764,700             2.47% 533,312             22,062,100            2.42%
Faribault 97,658                    4,610,300               2.12% 108,919             5,205,900              2.09%
Freeborn 82,100                    3,717,000               2.21% 138,856             5,768,000              2.41%
Goodhue 25,428,538             952,700,900           2.67% 25,938,560        978,872,500          2.65%
Grant 95,296                    4,236,200               2.25% 94,272               4,236,200              2.23%
Hennepin 16,347,672             530,933,500           3.08% 34,455,366        1,136,745,600       3.03%
Houston 32,702                    1,082,500               3.02% 138,635             4,543,800              3.05%
Hubbard 45,846                    2,196,300               2.09% 45,524               2,196,300              2.07%
Isanti 126,382                  4,983,700               2.54% 125,362             4,990,400              2.51%
Itasca 147,078                  5,344,200               2.75% 275,102             9,910,600              2.78%
Jackson 385,072                  19,577,700             1.97% 381,300             19,577,700            1.95%
Kandiyohi 308,560                  11,274,900             2.74% 534,110             19,505,500            2.74%
Koochiching 54,662                    1,886,200               2.90% 396,268             15,809,300            2.51%
Lac qui Parle -                         -                         0.00% 766                    58,300                   1.31%
Lake of the Woods -                         -                         0.00% 225,876             7,775,200              2.91%
Le Sueur 682,196                  26,570,100             2.57% 849,101             32,987,100            2.57%
Lincoln 921,186                  49,019,100             1.88% 1,244,270          60,568,800            2.05%
Lyon 1,634,530               62,175,000             2.63% 1,433,966          66,316,600            2.16%
Martin 65,960                    2,198,500               3.00% 121,960             6,117,800              1.99%
McLeod 251,657                  9,918,600               2.54% 443,284             16,218,400            2.73%
Meeker 159,928                  6,027,100               2.65% 252,168             8,568,000              2.94%
Morrison 27,446                    919,900                  2.98% 23,472               799,900                 2.93%
Mower 250,214                  10,726,700             2.33% 266,754             11,533,400            2.31%
Murray 549,428                  33,339,600             1.65% 636,362             38,347,600            1.66%
Nicollet 622,682                  25,617,500             2.43% 603,906             24,568,100            2.46%
Nobles 1,503,580               71,714,300             2.10% 1,458,192          71,744,300            2.03%
Norman 9,236                      481,300                  1.92% 15,536               800,300                 1.94%
Olmstead 602,602                  25,678,100             2.35% 763,465             29,996,100            2.55%
Ottertail 278,924                  13,974,900             2.00% 296,748             13,974,900            2.12%
Pine 178,638                  8,010,600               2.23% 176,664             7,344,600              2.41%
Pipestone 498,042                  19,273,500             2.58% 609,390             26,189,000            2.33%
Polk 92,560                    4,276,100               2.16% 74,236               4,276,100              1.74%
Pope 180,362                  8,173,600               2.21% 354,330             16,670,900            2.13%
Ramsey 14,900,104             443,417,900           3.36% 22,432,130        667,652,700          3.36%
Redwood 519,970                  25,906,600             2.01% 572,591             28,700,700            2.00%
Renville 911,742                  40,310,100             2.26% 1,041,716          46,860,200            2.22%
Rice 1,615,758               86,616,200             1.87% 2,566,084          93,642,000            2.74%
Rock 351,462                  19,747,900             1.78% 313,774             17,786,100            1.76%
Roseau 395,798                  15,164,500             2.61% 526,434             19,343,400            2.72%
St. Louis 973,982                  34,175,100             2.85% 961,168             34,387,500            2.80%
Scott 3,140,766               112,961,700           2.78% 3,708,532          135,386,200          2.74%
Sherburne 14,698,252             564,333,800           2.60% 14,652,144        583,909,600          2.51%
Sibley 1,149,400               46,518,400             2.47% 1,271,740          51,574,100            2.47%
Stearns 3,750,940               132,231,000           2.84% 5,797,516          199,796,600          2.90%
Steele 54,284                    2,091,400               2.60% 163,828             5,560,700              2.95%
Todd 130,108                  4,708,200               2.76% 138,126             5,029,200              2.75%
Wabasha 623,312                  25,318,500             2.46% 977,666             39,211,300            2.49%
Waseca 890,922                  8,543,600               10.43% 669,790             21,279,600            3.15%
Washington 13,731,990             515,604,600           2.66% 16,778,870        633,038,100          2.65%
Watonwan 333,820                  14,134,200             2.36% 310,977             13,023,900            2.39%
Wilkin 114,652                  4,658,800               2.46% 118,242             4,862,100              2.43%
Winona 645,168                  24,402,100             2.64% 1,079,750          42,779,100            2.52%
Wright 17,613,946             845,320,900           2.08% 18,805,353        889,382,800          2.11%
Yellow Medicine 428,156                  19,715,100             2.17% 507,812             23,088,200            2.20%
Other Bills & Reimbursements

Subtotal 151,854,021           5,775,297,895        2.63% 197,011,229      7,379,960,673       2.67%

Wind Tax 5,668,970          

Total MN Tax 202,680,199      

North & South Dakota Property Tax 13,672,515        

Total NSPM Property Tax 216,352,714      

* Truth-in-Taxation notices no longer include county-wide average distribuition bills

Docket Nos. E002/GR-21-630, E002/GR-20-743, E002/GR-92-1185, E002/GR-92-1186, E,G002/M-22-254

Truth-in-Taxation Notices* Property Tax Statements

Compliance - 2022 Property Tax True-Up Report - Nov. 3, 2023
Attachment A - Page 1 of 1

Minnesota Property Taxes By County for 2022



Northern States Power Compa
Electric Utility - State of Minnesota

Property Tax Adjustment
($s)

Property Tax Baseline Comparison

Minnesota Electric Jurisdiction (1) 2022 Actual Year Decrease
Column A Column B Column C =
2022 Test 2022 Column B Minus Column A

Year Property Tax Actual Year Property Taxes
Electric Property Taxes

1   Production 66,941,999$             62,057,123$            (4,884,876)$                          
2   Transmission 23,415,363$             20,853,211$            (2,562,152)$                          
3   Distribution 55,022,400$             51,122,764$            (3,899,636)$                          
4   Common -$                              -$                             -$                                          
5 Total Electric 145,379,762$           134,033,098$          (11,346,664)$                        

From page 2 From page 3

Notes:
1 All numbers on this exhibit are net of Interchange Agreement billings to NSPW.

`

Docket No. E002/GR-21-630, E002/20-743, E002/GR-1185, G002/GR-1186, E,G002/22-254
Compliance -2022 Property TaxesTrue-Up Report - Nov. 3, 2023
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Northern States Power Company
Electric Utility - State of Minnesota Compliance -2022 Property TaxesTrue-Up Report - Nov. 3, 2023

Attachment B - Page 2 of 3

<-----------------2022 Property Taxes Total--------------------> <-----------------NSPM Jurisdiction Total--------------------> MN St * IA Alloc

2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 Rate DOC 2022
Total Total Total Total Total Total Total Total Total Total MN St Rider Adjustment Total
Minn No Dak So Dak NSPM Minn No Dak So Dak Wholesale NSPM Net of IA (1) Removal Net of IA (2) Base Rates

1 2 3 4 5 6 7 8 9 10 11 12 13
Electric

1   Production 104,638,200 2,263,200 2,866,800 109,768,200 95,608,432 6,685,322 7,474,446 0 109,768,200 80,003,128 (7,083,057) (5,978,072) 66,941,999
2   Transmission 51,490,800 1,908,000 1,317,600 54,716,400 47,658,149 3,332,448 3,725,804 0 54,716,400 39,879,338 (13,367,930) (3,096,045) 23,415,363
3   Distribution 60,030,000 1,858,800 1,629,600 63,518,400 60,030,000 1,858,800 1,629,600 0 63,518,400 60,030,000 (5,007,600) 55,022,400
4   Common 0 0 0 0 0 0 0 0 0 0 0

------------------ --------------------- --------------------- ------------------------- ------------------ ----------------- ------------------------------------ ------------------ ------------------------- ------------------- ------------------- -------------------------
5 Total Electric 216,159,000 6,030,000 5,814,000 228,003,000 203,296,580 11,876,570 12,829,850 0 228,003,000 179,912,466 (20,450,986) (14,081,717) 145,379,762

Gas 
6   Production 1,284,000 0 0 1,284,000 1,122,117 161,883 0 0 1,284,000
7   Transmission 1,384,800 28,800 0 1,413,600 1,384,800 28,800 0 0 1,413,600
8   Distribution 16,843,200 1,315,200 0 18,158,400 16,843,200 1,315,200 0 0 18,158,400
9   Common 0 0 0 0 0 0 0 0 0

------------------ --------------------- --------------------- ------------------------- ------------------ ----------------- ------------------------------------ ------------------
10 Total Gas 19,512,000 1,344,000 0 20,856,000 19,350,117 1,505,883 0 0 20,856,000

11 Total Operating 235,671,000 7,374,000 5,814,000 248,859,000 222,646,697 13,382,453 12,829,850 0 248,859,000

Common  
  Non-Utility 66,000 0 0 66,000 Total Property Tax 248,925,000
  Gen Off #7045 0 0 0 0 Less Non-Utility 66,000
  Bal of Comm 0 0 0 0 Total Operating 248,859,000

------------------ --------------------- --------------------- -------------------------
66,000 0 0 66,000

 
Common w/o NU 0 0 0 0
Allocators:

<-----------------------NSPM Jurisdiction Allocators------------------------->
NSPM Company Allocators Minn No Dak So Dak Wholesale TOTAL
Electric Production E12CP 87.1003% 6.0904% 6.8093% 0.0000% 100.0000%

Transmissi E12CPT 87.1003% 6.0904% 6.8093% 0.0000% 100.0000%

Minn No Dak TOTAL
Gas Production GDDAY 87.3923% 12.6077% 100.0000%

<----Interchange Agreement Allocators---->
Interchange Agreement Demand Allocators NSPM CO NSPW CO TOTAL
Electric Production 36 month CP 83.6779% 16.3221% 100.0000%

Transmissi 36 month CP 83.6779% 16.3221% 100.0000%

3 Factor Utility Allocator(Common) Electric Gas
93.5946% 6.4054% 100.0000%

(1) Reflects interchange allocator per order point 44 in Docket No. E-002/GR-21-630. Therefore, the sum of the Minnesota Property Tax amount (Col 10, Line 5) and the DOC Adjustment (Col 12, Line 5) reflected in order point 85 will not match.

(2) Reflects property tax reduction per order point 85 in Docket No. E-002/GR-21-630.

2022 Property Taxes 

Docket No. E002/GR-21-630, E002/20-743, E002/GR-1185, G002/GR-1186, E,G002/22-254



Northern States Power Company
Electric Utility - State of Minnesota Compliance -2022 Property TaxesTrue-Up Report - Nov. 3, 2023

Attachment B - Page 3 of 3

<-----------------2022 Property Taxes Total--------------------> <-----------------NSPM Jurisdiction Total--------------------> MN St * IA Alloc Baseline

2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 Rate 2022
Total Total Total Total Total Total Total Total Total Total MN St Rider Total
Minn No Dak So Dak NSPM Minn No Dak So Dak Wholesale NSPM Net of IA Removal Base Rates

1 2 3 4 5 6 7 8 9 10 11 12
Electric

1   Production 88,580,663 2,213,603 3,881,312 94,675,577 82,462,712 5,766,121 6,446,744 0 94,675,577 69,003,066 (6,945,943) 62,057,123
2   Transmission 44,154,860 1,891,801 1,046,036 47,092,697 41,017,880 2,868,134 3,206,683 0 47,092,697 34,322,901 (13,469,689) 20,853,211
3   Distribution 51,122,764 1,950,311 1,308,411 54,381,486 51,122,764 1,950,311 1,308,411 0 54,381,486 51,122,764 51,122,764
4   Common 0 0 0 0 0 0 0 0 0 0 0

------------------ --------------------- --------------------- ------------------------- ------------------ ----------------- ------------------------------------ ------------------ ------------------------- -------------------- --------------------------
5 Total Electric 183,858,287 6,055,715 6,235,759 196,149,760 174,603,356 10,584,566 10,961,838 0 196,149,760 154,448,730 (20,415,632) 134,033,098

Gas 
6   Production 1,012,433 0 0 1,012,433 884,788 127,645 0 0 1,012,433
7   Transmission 1,297,111 29,941 0 1,327,052 1,297,111 29,941 0 0 1,327,052
8   Distribution 16,454,806 1,351,101 0 17,805,906 16,454,806 1,351,101 0 0 17,805,906
9   Common 0 0 0 0 0 0 0 0 0

------------------ --------------------- --------------------- ------------------------- ------------------ ----------------- ------------------------------------ ------------------
10 Total Gas 18,764,349 1,381,042 0 20,145,391 18,636,705 1,508,687 0 0 20,145,391

11 Total Operating 202,622,636 7,436,757 6,235,759 216,295,151 193,240,061 12,093,252 10,961,838 0 216,295,151

Common  
  Non-Utility 60,923 0 0 60,923 Total Property Tax 216,356,074
  Gen Off #7045 0 0 0 0 Less Non-Utility 60,923
  Bal of Comm 0 0 0 0 Total Operating 216,295,151

------------------ --------------------- --------------------- -------------------------
60,923 0 0 60,923

 
Common w/o NU 0 0 0 0
Allocators:

<-----------------------NSPM Jurisdiction Allocators------------------------->
NSPM Company Allocators Minn No Dak So Dak Wholesale TOTAL
Electric ProductionE12CP 87.1003% 6.0904% 6.8093% 0.0000% 100.0000%

TransmissiE12CPT 87.1003% 6.0904% 6.8093% 0.0000% 100.0000%

Minn No Dak TOTAL
Gas ProductionGDDAY 87.3923% 12.6077% 100.0000%

<----Interchange Agreement Allocators---->
Interchange Agreement Demand Allocators NSPM CO NSPW CO TOTAL
Electric Production36 month CP 83.6779% 16.3221% 100.0000%

Transmissi36 month CP 83.6779% 16.3221% 100.0000%

3 Factor Utility Allocator(Common) Electric Gas
93.5946% 6.4054% 100.0000%

2022 Property Taxes - Actual Taxes Paid

Docket No. E002/GR-21-630, E002/20-743, E002/GR-1185, G002/GR-1186, E,G002/22-254



Northern States Power Company Docket Nos. E002/GR-21-630, E002/GR-20-743, E002/GR-92-1185, G002/GR-92-1186, E,G002/M-22-254

Electric Utility - State of Minnesota Compliance - 2022 Property Tax True-Up Report - Nov. 3, 2023

Attachment C, Page 1 of 2

2022 Electric Property Tax Refund $11,346,664

Interest 1 $229,804

Total Refund $11,576,468

A B = A % C = Refund x B D E = C / D

Property Tax 2022 Estimated

2022 Property Tax Refund  Refund Est. Average Average Refund
Allocator ($000) 2 Allocator Allocation Customers per Customer

Residential $84,025 44.43% $5,143,152 1,198,325 $4.29

Commercial Non Demand $6,113 3.23% $374,152 88,140 $4.24

Commercial & Industrial Demand $96,983 51.28% $5,936,292 50,032 $118.65

Lighting $2,007 1.06% $122,872 27,641 $4.45

Total $189,129 100.00% $11,576,468 1,364,137

2 Docket No. E002/GR-21-630, Final Rates Compliance, October 17, 2023, Attachment 2B, Page 18 of 27, Line 48

Minnesota Electric Property Tax Refund for 2022

1 Refund Interest accrued from November 4, 2023 through the month immediately preceding the month when the Company issues the refund 
  to ratepayers.  Final refund interest will be determined when the refund is conducted.



Northern States Power Company Docket Nos. E002/GR-21-630, E002/GR-20-743, E002/GR-92-1185, G002/GR-92-1186, E,G002/M-22-254

Electric Utility - State of Minnesota Compliance - 2022 Property Tax True-Up Report - Nov. 3, 2023

Attachment C, Page 2 of 2

A = prior month C + 
prior month G B C = A + B D = (A + C) / 2 E F G = D * E * F / 

365

Revenue Beginning Refund Ending Average Annual Monthly

Month Balance Principal Balance Balance Days Interest 2 Interest

Nov-23 $0 $11,346,664 $11,346,664 $5,673,332 27 3.73% $15,654

Dec-23 $11,362,318 $0 $11,362,318 $11,362,318 31 3.73% $35,995

Jan-23 $11,398,313 $0 $11,398,313 $11,398,313 31 3.73% $36,109

Feb-24 $11,434,422 $0 $11,434,422 $11,434,422 29 3.73% $33,887

Mar-24 $11,468,309 $0 $11,468,309 $11,468,309 31 3.73% $36,331

Apr-24 $11,504,640 $0 $11,504,640 $11,504,640 30 3.73% $35,270

May-24 $11,539,910 $0 $11,539,910 $11,539,910 31 3.73% $36,558

Total Interest $229,804

2 Commission-ordered cost of short-term debt in Docket No. E002/GR-21-630 is 3.73% for 2022.

Minnesota Electric Property Tax Refund for 2022

Interest Calculation 1

1 Refund Interest accrued from November 4, 2023 through the month immediately preceding the month when the Company issues the refund 
  to ratepayers.  Final refund interest will be determined when the refund is conducted.



Northern States Power Company Docket Nos. E002/GR-21-630, E002/GR-20-743, E002/GR-92-1185, G002/GR-92-1186, E,G002/M-22-254

Electric Utility - State of Minnesota Compliance - 2022 Property Tax True-Up Report - Nov. 3, 2023

Attachment D, Page 1 of 2

Minnesota Electric Incentive Compensation Refund for 2022

2022 MN Electric Incentive Compensation Refund $1,427,306
Interest 1 $28,907

Total Refund $1,456,214

A B = A % C = Refund x B D E = C / D

2022 Revenue Incentive Comp. 2022 Estimated 
Ordered Refund Refund Est. Average Average Refund

Customer Class Revenue ($000) 2 Allocator Allocation Customers per Customer
Residential $1,332,027 39.28% $572,001 1,198,325 $0.48

Commercial Non Demand $112,246 3.31% $48,201 88,140 $0.55

C&I Demand $1,917,671 56.55% $823,489 50,032 $16.46

Lighting $29,164 0.86% $12,523 27,641 $0.45

Total $3,391,106 100.00% $1,456,214 1,364,137

2 Ordered 2022 Revenue Apportionment in Docket No. E002/GR-21-630.

1 Refund Interest accrued from November 4, 2023 through the month immediately preceding the month when the Company issues the refund 
  to ratepayers.  Final refund interest will be determined when the refund is conducted.



Northern States Power Company Docket Nos. E002/GR-21-630, E002/GR-20-743, E002/GR-92-1185, G002/GR-92-1186, E,G002/M-22-254

Electric Utility - State of Minnesota Compliance - 2022 Property Tax True-Up Report - Nov. 3, 2023

Attachment D, Page 2 of 2

Minnesota Electric AIP Refund for 2022

A = prior month C 
+ prior month G B C = A + B D = (A + C) / 2 E F G = D * E * F / 365

Revenue Beginning Refund Ending Average Annual Monthly

Month Balance Principal Balance Balance Days Interest 2 Interest

Nov-23 $0 $1,427,306 $1,427,306 $713,653 27 3.73% $1,969

Dec-23 $1,429,276 $0 $1,429,276 $1,429,276 31 3.73% $4,528

Jan-24 $1,433,803 $0 $1,433,803 $1,433,803 31 3.73% $4,542

Feb-24 $1,438,346 $0 $1,438,346 $1,438,346 29 3.73% $4,263

Mar-24 $1,442,608 $0 $1,442,608 $1,442,608 31 3.73% $4,570

Apr-24 $1,447,178 $0 $1,447,178 $1,447,178 30 3.73% $4,437

May-24 $1,451,615 $0 $1,451,615 $1,451,615 31 3.73% $4,599

Total Interest $28,907

2 Commission-ordered cost of short-term debt in Docket No. E002/GR-21-630 is 3.73% for 2022.

Interest Calculation 1

1 Refund Interest accrued from November 4, 2023 through the month immediately preceding the month when the Company issues the refund 
  to ratepayers.  Final refund interest will be determined when the refund is conducted.



Northern States Power Company Docket Nos. E002/GR-21-630, E002/GR-20-743, E002/GR-92-1185, G002/GR-92-1186, E,G002/M-22-254

Electric Utility - State of Minnesota Compliance - 2022 Property Tax True-Up Report - Nov. 3, 2023

Attachment E, Page 1 of 2

Minnesota Electric Capital True-up Refund for 2022

2022 MN Electric Capital True-up Refund $13,518,277
Interest 1 $273,786

Total Refund $13,792,063

A B = A % C = Refund x B D E = C / D

2022 Revenue Capital 2022 Estimated 
Rate Base Refund Refund Est. Average Average Refund

Customer Class Allocator ($000) 2 Allocator Allocation Customers per Customer
Residential $4,638,927 42.47% $5,857,496 1,198,325 $4.89

Commercial Non Demand $347,045 3.18% $438,209 88,140 $4.97

C&I Demand $5,820,664 53.29% $7,349,656 50,032 $146.90

Lighting $116,183 1.06% $146,702 27,641 $5.31

Total $10,922,819 100.00% $13,792,063 1,364,137

2 Docket No. E002/GR-21-630, Final Rates Compliance, October 17, 2023, Attachment 2B, Page 1 of 27, Line 21

1 Refund Interest accrued from November 4, 2023 through the month immediately preceding the month when the Company issues the refund 
  to ratepayers.  Final refund interest will be determined when the refund is conducted.



Northern States Power Company Docket Nos. E002/GR-21-630, E002/GR-20-743, E002/GR-92-1185, G002/GR-92-1186, E,G002/M-22-254

Electric Utility - State of Minnesota Compliance - 2022 Property Tax True-Up Report - Nov. 3, 2023

Attachment E, Page 2 of 2

Minnesota Electric Capital True-up Refund for 2022

A = prior month C 
+ prior month G B C = A + B D = (A + C) / 2 E F G = D * E * F / 365

Revenue Beginning Refund Ending Average Annual Monthly

Month Balance Principal Balance Balance Days Interest 2 Interest

Nov-23 $0 $13,518,277 $13,518,277 $6,759,139 27 3.73% $18,650

Dec-23 $13,536,927 $0 $13,536,927 $13,536,927 31 3.73% $42,884

Jan-24 $13,579,811 $0 $13,579,811 $13,579,811 31 3.73% $43,020

Feb-24 $13,622,831 $0 $13,622,831 $13,622,831 29 3.73% $40,372

Mar-24 $13,663,203 $0 $13,663,203 $13,663,203 31 3.73% $43,284

Apr-24 $13,706,487 $0 $13,706,487 $13,706,487 30 3.73% $42,021

May-24 $13,748,508 $0 $13,748,508 $13,748,508 31 3.73% $43,555

Total Interest $273,786

2 Commission-ordered cost of short-term debt in Docket No. E002/GR-21-630 is 3.73% for 2022.

Interest Calculation 1

1 Refund Interest accrued from November 4, 2023 through the month immediately preceding the month when the Company issues the refund 
  to ratepayers.  Final refund interest will be determined when the refund is conducted.



Northern States Power Company Docket Nos. E002/GR-21-630, E002/GR-20-743, E002/GR-92-1185, G002/GR-92-1186, E,G002/M-22-254

Electric Utility - State of Minnesota Compliance - 2022 Property Tax True-Up Report - Nov. 3, 2023

Attachment F, Page 1 of 2

Minnesota Electric NOL Refund for 2022

2022 MN Electric NOL Refund $1,626,909
Interest 1 $32,950

Total Refund $1,659,859

A B = A % C = Refund x B D E = C / D

2022 Revenue NOL 2022 Estimated 
Rate Base Refund Refund Est. Average Average Refund

Customer Class Allocator ($000) 2 Allocator Allocation Customers per Customer
Residential $4,638,927 42.47% $704,943 1,198,325 $0.59

Commercial Non Demand $347,045 3.18% $52,738 88,140 $0.60

C&I Demand $5,820,664 53.29% $884,523 50,032 $17.68

Lighting $116,183 1.06% $17,655 27,641 $0.64

Total $10,922,819 100.00% $1,659,859 1,364,137

2 Docket No. E002/GR-21-630, Final Rates Compliance, October 17, 2023, Attachment 2B, Page 1 of 27, Line 21

1 Refund Interest accrued from November 4, 2023 through the month immediately preceding the month when the Company issues the refund 
  to ratepayers.  Final refund interest will be determined when the refund is conducted.



Northern States Power CompanyDocket Nos. E002/GR-21-630, E002/GR-20-743, E002/GR-92-1185, G002/GR-92-1186, E,G002/M-22-254

Electric Utility - State of Minnesota Compliance - 2022 Property Tax True-Up Report - Nov. 3, 2023

Attachment F, Page 2 of 2

Minnesota Electric NOL Refund for 2022

A = prior month C 
+ prior month G B C = A + B D = (A + C) / 2 E F G = D * E * F / 365

Revenue Beginning Refund Ending Average Annual Monthly

Month Balance Principal Balance Balance Days Interest 2 Interest

Nov-23 $0 $1,626,909 $1,626,909 $813,454 27 3.73% $2,244

Dec-23 $1,629,153 $0 $1,629,153 $1,629,153 31 3.73% $5,161

Jan-24 $1,634,314 $0 $1,634,314 $1,634,314 31 3.73% $5,177

Feb-24 $1,639,492 $0 $1,639,492 $1,639,492 29 3.73% $4,859

Mar-24 $1,644,351 $0 $1,644,351 $1,644,351 31 3.73% $5,209

Apr-24 $1,649,560 $0 $1,649,560 $1,649,560 30 3.73% $5,057

May-24 $1,654,617 $0 $1,654,617 $1,654,617 31 3.73% $5,242

Total Interest $32,950

2 Commission-ordered cost of short-term debt in Docket No. E002/GR-21-630 is 3.73% for 2022.

Interest Calculation 1

1 Refund Interest accrued from November 4, 2023 through the month immediately preceding the month when the Company issues the refund 
  to ratepayers.  Final refund interest will be determined when the refund is conducted.



Northern States Power Company Docket Nos. E002/GR-21-630, E002/GR-20-743, E002/GR-92-1185, G002/GR-92-1186, E,G002/M-22-254

Electric Utility - State of Minnesota Compliance - 2022 Property Tax True-Up Report - Nov. 3, 2023

Attachment G, Page 1 of 1

Combined Minnesota Electric 2022 Property Tax, 2022 Incentive Plan, and 2022 Capital Refund

Refunds with Interest1

2022 Property Tax $11,576,468

2022 Annual Incentive Compensation $1,456,214

2022 Capital True-up $13,792,063

2022 NOL $1,659,859

Total Combined Refund $28,484,603

A B C D E = A + B + C + D F G = E / F H I = E / H

Property Tax 
Refund with 

Interest

Incentive 
Compensation 

Refund with 
Interest

Capital True-up 
Refund with 

Interest
NOL with 
Interest Total Refund

Estimated kWh 
Sales Jan through 

Dec 2022 Refund Factor

2022 Estimated 
Average 

Customers

Est Average 
Refund per 
Customer

Residential $5,143,152 $572,001 $5,857,496 $704,943 $12,277,592 9,054,842,737 $0.00135591 1,198,325 $10.25

Commercial Non Demand $374,152 $48,201 $438,209 $52,738 $913,299 813,649,160 $0.00112247 88,140 $10.36

Commercial & Industrial Demand $5,936,292 $823,489 $7,349,656 $884,523 $14,993,959 18,927,118,330 $0.00079219 50,032 $299.69

Lighting $122,872 $12,523 $146,702 $17,655 $299,752 117,871,548 $0.00254304 27,641 $10.84

Total $11,576,468 $1,456,214 $13,792,063 $1,659,859 $28,484,603 28,913,481,775 1,364,137

1 Final refund interest will be determined when the refund is conducted.   
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