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        MPUC Docket No. ______________ 
 
 
PETITION FOR APPROVAL OF        FOR PUBLIC DISCLOSURE--  
2014 CAPITAL STRUCTURE AND    TRADE SECRET DATA  
PERMISSION TO ISSUE SECURITIES   HAS BEEN EXCISED 
 
 

OVERVIEW 
 
Greater Minnesota Gas, Inc. (“GMG”) submits this filing to the Minnesota Public Utilities 
Commission (“Commission”) for approval of its 2014 capital structure and permission to issue 
securities in accordance therewith.  GMG respectfully requests that the Commission approve its 
proposed capital structure for 2014; and, further, GMG respectfully requests that the 
Commission grant GMG permission to issue securities within the scope of the approved capital 
structure plus any necessary contingencies. 
 
In its Order dated March 15, 2013, the Commission directed GMG to file a new securities 
issuance and capital structure petition by February 1, 2014. Further, the Commission approved 
an equity ratio contingency of 31.59 percent to 38.61 percent; and, it directed GMG to maintain 
an ongoing equity ratio of at least 31.59 percent.  As directed by the Commission, GMG has 
made monthly compliance filings containing a balance sheet, income statement, and cash flow 
statement demonstrating that the requisite equity ratio has been consistently maintained.  The 
Commission also approved GMG’s short-term debt contingency cap of ten percent; and, it 
approved a total capitalization contingency of $2.5 million above the estimated 2013 year-end 
total capitalization of $24.9 million, for a total capitalization of $27.4 million.  Finally, GMG 
was required to provide certain information within 20 days of each nonrecurring issuance of 
securities, including the specific purpose for individual issuances, the type thereof, the timing 
thereof, the amount of the issuances, the related insurance costs, and the related interest rates. 
 
Minnesota Rule Part 7825.1400 requires that when petitioning for approval of capital structure, 
GMG identify several things, including certain requisite identifying and verifying information, 
descriptive information about the proposed securities issuance, and certain financial information.  
Further Minnesota Rule Part 7825.1300 requires an additional summary of the assumptions made 
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in development of GMG’s cash flow statement and a cash flow statement incorporating both 
actual and forecasted data. This Petition addresses each of the requisite areas, based on GMG’s 
analysis of its historical data, GMG’s anticipated growth during 2014, and anticipated capital 
needs. 
 

INFORMATION REQUESTED BY COMMISSION 
 
In its March 15, 2013 Order, the Commission required GMG to provide the following 
information within 20 days of each nonrecurring securities issuance: 
 

1. The Specific Purposes for Individual Issuances 
 
GMG intends to issue long-term debt for the purpose of financing its 2014 capital 
projects.  GMG intends to maintain its existing short term credit line.  GMG does 
not anticipate receiving a paid in capital contribution from its parent company, 
Greater Minnesota Synergy, Inc. (“GMS”), to finance the 2014 capital projects.  
However, GMG requests that the Commission authorize the contribution of 
additional paid in capital if necessary to maintain at least a 31.59% equity ratio in 
GMG’s 2014 capital structure. 

 
2. The Type of Issuance 

 
Long term debt will be issued as [TRADE SECRET DATA BEGINS …….. 
TRADE SECRET DATA ENDS]. The notes will be secured by the assets of 
GMG installed during 2014, as well as personal guarantees of GMG owners, and 
the corporate guarantee of GMS. 

 
3. The Timing of Issuance 

 
Issuance will occur within the next 120 days. 

 
4. The Amount of Issuance 

 
The long term security issuances are for $4.2 million to finance new capital 
investment.   

 
5. Issuance Costs. 

 
Issuance cost for the long-term security note is estimated at [TRADE SECRET 
DATA BEGINS ……………. TRADE SECRET DATA ENDS]. 
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6. Interest Rates 
 
The rate for the long-term issuance [TRADE SECRET DATA ……….. TRADE 
SECRET DATA ENDS] 

 
The March 15, 2013 Order approves GMG's total capitalization of $27.4 million.  GMG's total 
capitalization will be $28.9 million upon completion of this refinancing with a contingency 
available to increase capitalization to $30 million. At this time Greater Minnesota Gas is 
requesting approval to issue additional short and long term financing and contribute additional 
paid in capital as long as the Company maintains an equity ratio between 31.59% and 38.61% 
and total capitalization does not exceed $30 million.   
 

REQUISITE FILING INFORMATION 
 
Pursuant to Minnesota Rule Part 7825.1400, the following specific content that must be included 
in a petition for capital structure approval is provided: 

 
A. Descriptive Title 

 
Petition for Approval of 2014 Capital Structure and Permission to Issue Securities 
 

B. Table of Contents 
 
A Table of Contents identifying all components of the Petition and accompanying 
attachments is appended hereto as Attachment No. 1. 
 

C. Exact Name of Petitioner and Address of Principal Business Office  
 

Greater Minnesota Gas, Inc.  
202 South Main Street 
P.O. Box 68 
Le Sueur, Minnesota 56058 

 
D. Name, Address and Telephone Number of the Persons Authorized to Receive 

Notices and Communications with Respect to the Petition 
 

Kristine A. Anderson, Esq.         Eric F. Swanson, Esq. 
Greater Minnesota Gas, Inc.          Winthrop & Weinstine, P.A. 
202 South Main Street          and       225 South Sixth Street, Suite 350 
P.O. Box 68           Minneapolis, MN 55402-4629 
Le Sueur, Minnesota 56058        Telephone: (612) 604-6400 
Telephone: (507) 665-8657 
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E. Verified Statement by Responsible Officer Attesting to the Accuracy and 
Completeness 

 
The requisite statement is appended hereto as Attachment No. 2. 

 
F. Purpose for Which Securities are to be Issued 

 
GMG intends to issue securities to support its anticipated capital expenditure plans 
for 2014.  The focus of the capital expenditures will be a combination of maintenance 
and reinforcement of GMG’s existing physical plant and of investment in physical 
plant expansion to support continued customer growth.  Support for the capital 
expenditure program will come from GMG’s use of retained earnings, long-term debt 
and equity infusions, and securities issued pursuant to Commission approval.  GMG 
intends to continue its practice of utilizing its lines of credit for short-term borrowing 
needed to supporting its working capital requirements. 

 
As the Commission is aware, GMG is a wholly-owned subsidiary of GMS.  As 
such, GMG does not issue its own securities. Rather, GMG receives its equity in the 
form of equity contributions from its parent, GMS.  Any proceeds from equity 
contributions by GMS may be used to pay for portions of GMG capital expenditures 
during 2014. 

 
Attachment No. 3 includes a summary of GMG’s capitalization and short-term 
borrowings as of October 31, 2013. 

 
G. Resolution by Directors Authorizing the Assumption of Liability in Respect to 

Which the Petition is Made 
 
A copy of the requisite resolution is appended hereto as Attachment No. 4. 
 

H. Statement Regarding Any Affiliated Interests 
 
GMG is not aware of any person who is deemed to have an "affiliated interest" 
within the meaning of Minn. Stat. § 216B.48, and also has received or is entitled 
to receive a fee for services in connection with the negotiations or consummation 
of the issuance of the securities which are the subject of this Petition or for 
services in securing underwriters, sellers or purchasers of such securities. GMG is 
not aware of any investment banking firm that presently is an affiliated interest of 
GMG or GMS. 
 

I. Opinion of Counsel Respecting Legality of Issuance and Assumption of Liability 
 
The requisite opinion is appended hereto as Attachment No. 5. 
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J. A Balance Sheet Together With an Income Statement and Statement of Cash 
Flows Covering the Preceding Twelve Months  

 
The requisite financial information is appended hereto as Attachment No. 6.  The 
information is set forth in three parts; namely, a balance sheet as of October 31, 2013, 
and income statement for the twelve-month period ended October 31, 2013, and a 
statement of cash for the twelve-month period ended October 31, 2013. 

 
K. Description of the Securities to be Issued 

 
GMG requests the authority outlined in the Petition so that it is adequately prepared 
to respond to financing needs and opportunities that may arise during 2014, which is 
the expected duration of the Authorization Period.  GMG offers the following 
descriptive information regarding its existing and anticipated securities and debt: 

 
 l. Common Shares 

 
GMG receives its common equity from its parent, GMS. GMG anticipates that 
it may receive equity contributions from GMS during the Authorization Period. 
A full description of the Common Shares presently outstanding and which may 
be issued is set forth in GMG's Articles of Incorporation, appended hereto as 
Attachment No. 7. 

 
 2. Short-Term Debt 

 
GMG has a $760,000 line of credit with Bremer Bank. This amount is 2.5 
percent of GMG's requested total capitalization.  GMG further requests that it be 
allowed to issue up to ten percent of total capitalization to meet working capital 
requirements and unanticipated needs for short-term borrowing and accounts 
payable over the period. If GMG has reason to know that a contemplated short-
term borrowing would exceed the ten percent cap for a period exceeding 60 days 
(such as borrowing for an unanticipated capital expenditure), GMG will seek 
approval from the Commission for any such borrowing. 

 
a. Kind and Nature of Short-Term Securities 

 
i. Promissory Notes Issued to Commercial Banks and Other 

Institutional Lenders 
 
 Promissory notes issued to institutional lenders will be secured and 

unsecured promissory notes of GMG which will be prepaid on any legal 
banking day without premium; and, which may be issued to renew or 
refund outstanding promissory notes of the same nature to replace 
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maturing notes sold through commercial paper dealers and described 
below; and, to provide additional funds for working capital needs and 
capital expenditures. 

 
ii. Promissory Notes through Private Persons or Greater Minnesota 

Synergy 
 
 Promissory notes issued to private lenders and/or GMS will be 

unsecured promissory notes. All notes will have a maturity of not more 
than twelve months, will not be payable on demand, will not be extended 
or renewed, and will not contain any provision for extension or renewal 
or automatic rollover. 

 
b. Interest or Discount Rate 
 

The interest rate on notes issued to commercial banks and any other 
institutional lenders will be determined and negotiated with the lending bank 
or institution as the respective loans are made and will be dependent on 
market condition at the time of issuance.  The interest on notes issued 
through private persons will be dependent on the term of the note and market 
conditions at the time of issuance, and will be at rates prevailing at the time 
of issuance for commercial paper of comparable quality. 

 
c. Date of Issue and Date of Maturity 
 

The notes issued to commercial banks and any other financial institutions will 
be issued at various times during the Authorization Period, and for varying 
periods of time, but no such note will mature more than twelve months after 
the date of issuance or renewal thereof.  The notes issued through private 
persons will be issued from time to time during the Authorization Period, for 
varying periods of time, but no such note will mature more than twelve 
months from the dates of issue thereof nor will any such note be extended or 
renewed or contain any provision for extension or renew or for automatic 
rollover. 

 
d. Voting Privileges 
 

 None of the notes proposed to issued will have any voting rights. 
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L. Estimate of the Interest or Dividend Cost and Description of Anticipated 
Terms.  

 
Please refer to the information provided in the immediately-preceding Section K for 
the requisite descriptive information. 

 
M. Current Articles of Incorporation. 

 
A certified copy of the Articles of Incorporation for GMG dated August 24, 1995 was 
provided in a prior filing. However, for ease of reference, an uncertified copy of the 
Articles is appended hereto as Attachment No. 7. 

 
N. Attached Exhibits Required by Minnesota Rule Part 7825.1400 

 
The requisite information is attached as follows:  

 
1. The amount and kinds of stock authorized by articles of incorporation and 

amount outstanding 
 
The requisite summary is appended hereto as Attachment No. 8. 
 

2. The terms of preference of preferred stock, whether cumulative or 
participating, or on dividends or assets, or otherwise 
 
GMG does not issue preferred stock. 
 

3. A brief description of each security agreement, mortgage, and deed of 
trust upon petitioner's property, showing date of execution, debtor, and 
secured party, mortgager and mortgagee and trustor and beneficiary, 
amount of indebtedness actually secured, together with any sinking 
fund provision 

 
Information regarding each such security is appended hereto as Attachment 9. 
 

4. The amount of bonds authorized and issued that exceed one percent of 
total debt giving the name of the public utility which issued same, 
describing each class separately, and giving the date of issue, par value, 
rate of interest, date of maturity, and how secured, together with the 
amount of interest paid thereon during the last fiscal year 

 
No such bonds were authorized or issued. 
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5. Each note outstanding with a maturity of more than one year and which 
exceeds one percent of total debt, giving the date of issue, the amount, the 
date of maturity, the rate of interest, in whose favor, together with the 
amount of interest paid thereon during the last fiscal year 

 
Information regarding each such security is appended hereto as Attachment 9. 

 
6. Other indebtedness with a maturity of more than one year, by class, 

together with the amount of interest paid thereon during the last fiscal 
year 

 
No such indebtedness exists. 

 
7. The rate and amount of dividends paid during the five previous years 

 
GMG does not pay common stock dividends. 

 
O. Manner in Which Securities Will Be Issued and Explanation Regarding Lack 

of Competitive Bidding 
 

With respect to its common shares, GMG receives its common equity from its parent, 
GMS. GMG anticipates that it may receive equity contributions from GMS during the 
Authorization Period.  Since all of GMG’s equity contributions are received from 
GMS, competitive bidding by written sealed proposals is neither necessary nor 
appropriate.  With respect to its unsecured short-term debt, please refer to Section K 
above for a detailed description of the manner in which GMG proposes that the 
unsecured short-term debt be issued. 

 
P. Plans for Reorganization or Readjustment of Indebtedness or 

Capitalization or for Retirement or Exchange of Securities 
 
GMG does not have any plans to reorganize or readjust its debt or capitalization, 
nor does it plan to retire or exchange securities. 
 

Q. Cross-References to Other Documents Meeting Filing Requirements, if Any   
 
GMG is not relying on any cross-referenced documents in its Petition. 

 
R. Additional Information Required by the Staff or Commission 

 
Based on the Commission’s previous directives, information regarding GMG’s 
sources and uses of cash is appended hereto as Attachment 10.  Similarly, 
GMG’s capital expenditures projected by category are appended hereto as 
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Attachment 11.  To GMG’s knowledge, no additional information was requested 
by the staff or Commission that is not addressed in other components of GMG’s 
Petition. 
 

S. Explanation Regarding Inapplicable Filing Requirements 
 
GMG addressed all requisite components of the filing in its Petition. To the 
extent that a particular item does not apply or does not exist, it is so-stated within 
the applicable section. 

 
Additionally, Minnesota Rule Part 7825.1300, requires that the following specific content be 
included in petitions seeking approval for issuance of short-term securities, which GMG 
provides below: 
 

A. Items A to K of Minnesota Rule Part 7825.1400 
 
Please refer to the information provided above with regard to Items A through 
K of the requirements of Minnesota Rule Part 7825.1400, which is incorporated 
herein by reference. 
 

B. Descriptive Summary of Assumptions Made in Development of Cash Flow 
Statement 
 
In developing the referenced cash flow statements, GMG assumed the 
following facts:  monthly cash requirements are based on results for 2013; 
natural gas sales per customer are projected at historical levels; and, accounts 
receivable and accounts payable are adjusted for known changes. 
 

C. Statement of Cash Flow for Most Recent 21 Months of Actual Data and 
Forecasted Data for Duration of Authorization Period 
 
The requisite information, including that for prior years, is appended hereto as 
Attachment No. 12. 

 
  



GMG Petition for 
Approval of 2014 
Capital Structure 
Page 10 

 
 

REQUEST FOR COMMISSION ACTION 
 
GMG is confident that its proposed capital is both reasonable and proper and that it will not be 
detrimental to the interests of GMG’s consumers and patrons.  Hence, GMG respectfully 
requests that the Commission issue a written order approving its 2014 proposed capital structure 
and granting permission to issue securities for the following: 
 

• Total capitalization of up to $30 million. 
• An equity ratio of 31.59 percent to 38.61 percent. 
• The ability to issue short-term debt not to exceed ten percent of total capitalization at any 

time while the 2014 capital structure is in effect. 
• Long-term debt flexibility to issue securities provided that the Company remain within 

the contingency ranges and does not exceed them for more than 60 days. 
• Approval of the 2014 capital structure until the Commission issues a 2015 capital 

structure Order. 
 
 
 
Dated: December 23, 2013     Respectfully submitted, 
 
        /s/  
        Kristine A. Anderson 
        Corporate Attorney 

Greater Minnesota Gas, Inc. 
202 S. Main Street 

        Le Sueur, MN  56068 
        Phone: 888-931-3411 
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Attachment No.  3

Capital Structure

Greater Minnesota Gas, Inc.

Capital Structure Summary

The following is a summary of GMG's actual capitalization and short-term borrowings

at October 31, 2013 and as projected at December 31, 2014.

Type of Capital

Common Equity 7,826,394$       31.60% 9,674,913$       33.50%

Preferred Shares -                    0.00% -                    0.00%

Short Term Debt 1,437,263         5.80% 812,030            2.81%

Long Term Debt 15,503,853       62.60% 18,394,213       63.69%

Total Capitalization 24,767,510$     100.00% 28,881,156$     100.00%

Contingency 1,118,844         

Total with Contingency 30,000,000$     

31-Oct-13 December 31, 2014 (Projected)



















Attachment No. 6

Part 1

Balance Sheet
GREATER MINNESOTA GAS, INC.

BALANCE SHEET

OCTOBER 31, 2013 and Pro Forma

Oct. 31, 2013

Adjustments to 

Record Proposed 

Transaction Pro Forma

ASSETS

CURRENT ASSETS

Cash 3,681$               NONE 1/ 579,472$            

Other Current Assets 113,287$           343,213$            

Accounts receivable - trade, net of allowance for

doubtful accounts of $20,613 870,444             1,171,151           

Deferred purchased gas adjustment reserve 161,528             -                      

Prepaid expenses 59,399               342,000              

Deferred tax asset 9,000                  

TOTAL CURRENT ASSETS 1,217,339          2,435,836           

Property, plant & equipment, net of accumulated depreciation 23,467,927        27,334,779         

OTHER ASSETS

Deferred purchased gas adjustment reserve (294)                   -                      

Deferred tax asset 1,248,000          1,248,000           

Unamortized Ratecase Expense and Debt Costs 447,408             203,939              

Other long-term assets -                     (294)                    

TOTAL OTHER ASSETS 1,695,114          1,451,645           

-                      

TOTAL ASSETS 26,380,380$      31,222,260$       

LIABILITIES & SHAREHOLDERS' EQUITY

CURRENT LIABILITIES

Accounts Payable 1,469,728$        1/ 1,484,452$         

Accrued expenses & other liabilities 143,043             856,652              

Line of credit 250,000             1/ 200,030              

Current portion of long-term debt 1,187,363          612,000              

TOTAL CURRENT LIABILITIES 3,050,134          3,153,134           

LONG-TERM LIABILITIES

Long-term debt 15,503,853        18,394,213         

TOTAL LONG-TERM LIABILITIES 15,503,853        18,394,213         

TOTAL LIABILITIES 18,553,987        21,547,347         

SHAREHOLDERS' EQUITY

Capital Stock 10,476,090        10,476,090         

Paid in Capital 2,054,000          2,054,000           

Accumulated deficit (4,703,697)         (2,855,177)          

TOTAL SHAREHOLDERS' EQUITY 7,826,393          9,674,913           

TOTAL LIABILITIES & SHAREHOLDERS' EQUITY 26,380,380$      31,222,260$       

Note:

1/  Any cash will be used to retire Accounts Payable or short-term debt. 





Attachment  No. 6

Part 2

Income Statement

GREATER MINNESOTA GAS, INC.

INCOME STATEMENT

PERIOD ENDED OCTOBER 31, 2013 and Pro Forma

Oct. 31, 2013

Adjustments to 

Record Proposed 

Transaction Pro Forma

CUSTOMER REVENUES 5,901,380$       NONE 8,476,268$        

COST OF SALES 2,671,779        3,841,616          

GROSS PROFIT 3,229,601        4,634,652          

OPERATING EXPENSES

General & administrative expenses 1,265,791        1,953,713          

OPERATING INCOME (LOSS) 1,963,810        2,680,939          

OTHER INCOME (EXPENSES)

Depr/Amort (557,592)          (592,800)            

Interest expense (416,101)          (805,559)            

Other (131,039)          100,000             

TOTAL OTHER (EXPENSES) (1,104,732)       (1,298,359)         

NET INCOME BEFORE INCOME TAXES 859,078           1,382,580          

INCOME TAX BENEFIT 427,000           

NET Income  (LOSS) 1,286,078$       1,382,580$        





Attachment  No. 6

Part 3

Cash Flow Statement

GREATER MINNESOTA GAS, INC.

STATEMENT OF CASH FLOWS

PERIOD ENDED OCTOBER 31, 2013 AND PROFORMA

Oct. 31, 2013 Proforma

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income 1,286,077$      1,382,580$       

Adjustments to reconcile net income to net cash (77,513)            

provided by (used in) operating activities: 0

Depreciation and amortization 557,594 592,800           

Changes in operating assets and liabilities:

Accounts and unbilled receivables (559,277) (322,260)          

Prepaid expenses and other assets (88,739) -                   

Deferred purchased gas adjustment, net (111,755) -                   

Accounts payable 844,132 65,314             

Accrued expenses and other liabilities 865,705 -                   

Change in deferred taxes (442,000) -                   

NET CASH PROVIDED BY (USED IN)

OPERATING ACTIVITIES 2,351,737 1,640,921        

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchases of property, plant and equipment (8,304,102) (4,808,000)       

Proceeds from sale of equipment 1,804  

Payment for other assets   

NET CASH USED IN INVESTING ACTIVITIES (8,302,298) (4,808,000)       

CASH FLOWS FROM FINANCING ACTIVITIES:

Net proceeds (repayments) on debt 196,823 (1,202,400)       

Change in long term debt 4,080,966 4,250,000        

Proceeds from paid-in capital 1,654,000 -                   

NET CASH PROVIDED BY FINANCING ACTIVITIES 5,931,789        3,047,600        

NET INCREASE (DECREASE) IN CASH

AND CASH EQUIVALENTS (18,772)            (119,479)          

CASH AND CASH EQUIVALENTS - BEGINNING OF PERIOD 22,456             813,284           

CASH AND CASH EQUIVALENTS - END OF PERIOD 3,684$             1/ 693,805$         

1/ Cash will be used to pay down accounts payable and revolver.









Attachment No. 8

Amount and Kinds of Stock

GREATER MINNESOTA GAS, INC.

The Amount and Kinds of Stock

Authorized by  the Articles of Incorporation

As of October 31, 2012

Par Value

Per Share Face Value No. of Shares $ No. of Shares

Preferred Stock

None

Common Stock No -$        100,000      10,476,090$  100             

Total 10,476,090$  100             

Authorized Issued and Outstanding



Attachment No. 9

Notes Long-Term Debt

GREATER MINNESOTA GAS, INC.

Other Notes and Long Term Debt Outstanding and

Interest for Fiscal Year Ended October 31, 2013

Date of

Date Maturity Principal Estimated Annual

of from Original Balance at Interest Interest

Bank Loans Issue Issue Amount 10/31/2013 Rate Expense

1) [TRADE SECRET DATA BEGINS ….. ….. ….. ….. ….. …..

2) ….. ….. ….. ….. ….. ….. …..

3) ….. ….. ….. ….. ….. ….. …..

4) ….. ….. ….. ….. ….. ….. …..

5) ….. ….. ….. ….. ….. ….. …..

6) ….. ….. ….. ….. ….. ….. …..

7) ….. ….. ….. ….. ….. ….. …..

8) ….. ….. ….. ….. ….. ….. …..

9) ….. ….. ….. ….. ….. ….. …..

10) ….. ….. ….. ….. ….. ….. …..

11) ….. ….. ….. ….. ….. ….. TRADE SECRET DATA ENDS]



Attachment No. 10

Sources and Uses of Cash

GREATER MINNESOTA GAS, INC.

Sources and Uses of Cash

Period Ended October 31, 2013 and Projected 2014

Year Ended 10/31 2014

Actual Projected

Sources of Cash

Revolving Credit 974,211$        -$                

Long-term Debt Issue 4,524,303       4,250,000       

Depreciation 557,592          592,800          

Net Income 1,286,078       1,382,580       

Capital Contribution from GMS 1,654,000       -                  

Total Sources of Cash 8,996,184       6,225,380       

Uses of Cash

Repayment of Short-Term Debt -                  (624,000)         

Repayment of Long-Term Debt (443,335)         (578,400)         

Capital Expenditures (8,293,323)      (4,808,000)      

Net Working Capital and Other Changes (278,298)         (189,717)         

Total Uses of Cash (9,014,956)      (6,200,117)      

Net Sources - Uses (18,772)           25,263            

Cash on Hand Beginning of Year 22,456            (315,692)         

Cash on Hand End of Year 3,684$            693,805$        



Attachment No. 11

Capital Expenditures

GREATER MINNESOTA GAS, INC.

Capital Expenditures Projected by Category

System Replacement & Reinforcement 240,000$                   

Customer Additions & Main Extensions 4,568,000                  

Total Capital Expenditures 4,808,000$                

2013 Capital 

Expenditures Budget
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