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7. Decline to make a decision on Xcel’s proposal to share the net proceeds from the March 20,
2013 Fibrominn REC sale at this time.

8. The Company may, after consulting with the Department of Commerce and other
stakeholders, submit a performance-based REC sales profit-sharing proposal that details the
desired outcomes, necessary benchmarks, and clearly defined calculations for incentive
payments to the company. This incentive program should:
e Lead to increased sales of RECs at or above defined price points.
e Have clear benchmark measurements regarding minimum price and volume of REC
sales before the company may obtain profit-sharing.
e Clearly develop compliance filing and reporting requirements with both the Department
and Commission.

Once submitted, the Commission will take comments on the proposal. The Commission intends
to also consider whether the proposal should be adopted, and, if so, whether the proposed profit
sharing levels should also be applied to the March 30, 2013 Fibrominn REC sale.



