@ Stoel Rives.-

Andrew P. Moratzka

May 26, 2021 33 S Sixth Street, Suite 4200
Minneapolis, MN 55402
D. 612.373.8822

VIA E-FILING andrew.moratzka@stoel.com

Mr. Will Seuffert

Executive Secretary

Minnesota Public Utilities Commission
121 7th Place East, Suite 350

Saint Paul, MN 55101

Re: In the Matter of the Petition of Northern States Power Company, dba Xcel Energy,
for Approval of True-Up Mechanisms
PUC Docket No. E002/M-19-688

In the Matter of the Application of Northern States Power Company dba Xcel
Energy for Authority to Increase Rates for Electric Service in the State of
Minnesota

PUC Docket No. E-002/GR-20-723

In the Matter of the Petition of Northern States Power Company dba Xcel Energy
for Approval of 2021 True-up Mechanisms
PUC Docket No. E-002/M-20-743

Dear Mr. Seuffert:

Without waiving any legal rights or remedies regarding its written arguments submitted in
the above referenced dockets, and as a compromise position, the Xcel Large Industrials (“XLI”)
offer the following additional decision alternatives for the Minnesota Public Utilities
Commission’s (the “Commission’s”) consideration.

Docket No. E002/M-19-688

New decision alternative:

Reduce Xcel’s 2020 sales-true up recovery to $109.532 million, which is the total true-up from
Table 3 of the briefing papers, less the $9.916 million assumed sales revenue growth referenced in
Attachment F of Xcel Energy’s compliance filing, pg. 1 of 3. Cost responsibility for the $109.532
million shall be borne by the Commercial, Demand, Lighting-Metered, and Interdepartmental
classes, on a pro-rata reduced basis from Table 3 of the briefing papers. The residential class shall
not receive a bill credit.




Will Seuffert
May 26, 2021

Page 2

Docket No. E002/M-20-743; E002/GR-20-723

Amended decision alternative:

4. Grant the Department’s request, reopen the Commission’s April 2, 2021 Order and modify the
2021 Stay-Out to incorporate a 1/3 sharing between the Demand Class, Xcel, and all other

customers as follows, under current projections: by-using-$57milion-of Non-Protected ADIT-that
was paid for by all customers

The total true-up is currently estimated to be $125.426 million (which is the total true-up
from Table 2 in the briefing papers, less the $9.916 million sales growth referenced in
Exhibit 1 of Xcel Energy’s October 30, 2020, filing, pg. 2 of 2);

The true up for Commercial and C&I Demand customers is capped at one-third of the total
final amount (currently estimated to be roughly $41.8 million), other non-residential
customers shall not pay a true-up;

One-third of non-protected ADIT that was paid for by all customers is utilized to offset a
portion of the amount due by Commercial and C&I Demand customers (currently
estimated to be roughly $41.8 million):

The remaining one-third is covered by a refund otherwise due to residential customers
(currently estimated to be approximately $21.4 million) and Xcel (for the remaining
approximately $21.4 million).

Any sales revenue true-up amounts in excess of $125.426 million shall be deferred for potential

recovery in Xcel Energy’s next rate case.

XLI looks forward to the hearing on the above referenced matters, currently set for May

27,2021.

Very Truly Yours,

/s/ Andrew P. Moratzka

Andrew P. Moratzka

APM:cmc

CC:

Service Lists

111045111.1 0064590-00003



CERTIFICATE OF SERVICE

I, Candyce M. Close, hereby certify that I have this day served a true and correct copy of the
following document(s) to all persons at the addresses indicated below or on the attached list by
electronic filing, electronic mail, courier, interoffice mail or by depositing the same enveloped
with postage paid in the United States Mail at Minneapolis, Minnesota.

XLI DECISION ALTERNATIVE LETTER

In the Matter of the Petition of Northern
States Power Company, dba Xcel Energy,
for Approval of True-Up Mechanisms
PUC Docket No. E002/M-19-688

In the Matter of the Application of Northern
States Power Company for Authority to
Increase Rates for Electric Service in the
State of Minnesota

PUC Docket No. E002/GR-20-723

In the Matter of the Petition of Northern
States Power Company d/b/a Xcel Energy for
Approval of 2021 True-up Mechanisms
PUC Docket No. E002/M-20-743

Dated this 26th day of May, 2021.

/s/ Candyce M. Close
Candyce M. Close

111065064.1 0064590-00003
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